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CLEARING-HOUSE RETURNS. 


Dana and Arnold G. Dana, 
Addresses of all, Office of the Company. 


Clearings ai— 


Week ending July 20. 





1912. 


1911. 


Inc. or 


1910. 


1909. 





Cincinnati 
Cieveland 


Milwaukee 
Indianapolis __-_- 


Grand Rapids_-- 
Evansville | 
Dayton 
Ka‘amazoo 
Springfield, Ill_. 
Fort Wayne.... 
Youngstown _... 
Akroa 

R>5ekford 
Lexington 


Bloomington - - .- 


Mansfield 
South Bend 


Springfield, O__- 
Lima 
Danville... 
Oweasboro 
Lansing 
Jacksonville, Ill_ 
Ann Arbor 


S 
291,087 ,513 
29,159 ,450 
24,550,638 
22,544,992 
14,465,373 
9,325,691 
5,950,700 
5,758,169 
2,999,910 
3,600 ,000 
2 685,243 
2 392,475 
717,276 
987 ,230 


$ 
287 ,662 ,061 
22 ,606 ,650 
20 ,550 ,652 
19 458 ,602 
12,719,683 
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S $ 
265,232,356] 254,813,867 


24,048,350 
21,980,029 
18 474,787 





370,653 
399 ,753 
300,000 
217,287 
166,270 


25,796 ,350 
18,694,689 
13 ,438 ,920 


384 ,695 ,003 
43,805,547 


The following table, made 2 iy | telegraph, &c., indicates that the 
total bank clearings of all clear g houses of the United States for week 
ending July 27 have been $2,849,845,107, against $3,089,023,058 las 
week and $2,912,775,096 the corresponding week last year. ° 








Tot. Mid. West. 
San Francisco. -. 
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431,622,810 
52,014,509 


410,522 ,457 
45,904,821 


360,830,124 
35,701,565 





Clearings—Returns by Telegraph. 


Week ending July 27. 


1912. 





Philadelphia 
Baltimore 
Chicago _-.- 
St. 


pT Rt yerg. ai ace 5 5 papa agit 


Seven cities, 5 days.-.--.- 


Other cities, 5 days 


Total all cities, 5 days 


All cities, 1 day 


Total all cities for week 


$1,291 580,996 
126,891,212 
112,387,512 

26,617,283 
222,454,550 
55,267 ,890 
13 433 ,455 


1911. 


Per 
Cent. 





$1,415,657,618 
114,023,321 
106 ,603 ,593 
25,518,044 
234,831,151 
54,466,282 

13 074,443 
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$1,848 632,898 
509,748 ,y62 


$1 ,964,174,452 
459 468 417 


oc}; tieo 


o | 





$2,358 ,381,860 
481 ,463 ,247 


$2 ,423 642,869 


489 132,227 
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$2 ,849.845,107 





$2 912,775,096 
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The full details for the week covered by the above will be given 


Saturday. 


next 


We cannot furnish them to-day, clearings being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 


We 
noon, 


resent below detailed figures for the week ending with Saturday 
uly 20, for four years. 





Clearings at— 


—_—— --——_ -- — Qe --——— - 


Week ending July 20. 





1912. 


1911. 


Inc. or 
Dec. 


1910. 


1909. 
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Portiand 
Salt Lake City_- 


North Yakima_.- 


Total Pacific - - 


Kansas City.__- 
Minneapolis 


Colorado Springs 
Cedar Rapids_-- 


22,955,730 
10,595,468 
11,589 ,566 
6,575,981 
4,126,581 
4,088,275 
3,361,015 
2,432 ,956 


18 ,669 ,961 
9,167,174 
9,968 ,739 
7,095,197 
3 ,906 ,614 
3,911,111 
3,339,491 
1 ,500 ,000 
1 460,198 

760,573 


260 ,000 
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13 ,127 376 
12,239,725 





123 421,294 
48,389,351 
19,079,929 
15,703 ,649 
10,039 ,537 

8,472,347 
6,699,0.8 
4,231,061 
2,605 444 


3,560 ,004 
3,101,170 
1 ,673 ,671 
1,560,105 


108 ,067 ,119 


47 ,590 ,238 
16,738,195 
14,021,409 
11,357 ,424 
8,705 ,446 
6,094,963 
3,755,075 
2,103 ,674 
3,550 .176 
2,895,972 
1,556 ,562 
1 ,423 ,758 
1,546,280 
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105,741,578 
45 903 ,341 





18,300 ,904 
14,772,828 
12,356,512 
9,417,439 
5,897 ,287 
3,288 ,867 





87,715,556 
42,205,839 
14,807 ,281 
13,178,948 


S $ 
1,519,172 ,461/)1,891 ,913 ,570 


137 ,641,554 


$ 
1,741,022,959 
161,253,815 


> 
1,694,983 ,298 
161,649,055 


+) 


Washington ___- 
Rochester 
Scranton 
Syracuse . 
Wheeling .-_. 


Wilmington 
Wilkes-Barre . 


Lancaster 
Binghamton ___- 
Greensburg 
Chester 

Altoona 


New Bedford __. 
Lowell 


EE a 
Tot. New Eng. 


54,878,403 
34,962 ,243 


11,443 854 


6,824,099 
7,049 ,685 
4,492 ,932 
2,301 ,437 
2,750,876 
1,852,775 
1,691,575 
1,897 ,589 
1,531,595 
1 557 ,223 

994,805 
1,029,208 
1,331,024 

613 ,100 

627 ,235 

787,091 

639 ,358 
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49,431,144 
40,575,292 


525,160 
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52,881,827 
28 002,575 
10,011,380 
5,686 ,236 
6 ,046 ,661 
4,466,002 
2,444,929 
2 ,302 ,862 
1,513,298 
1,381,617 
1,558 ,962 
1,375,409 
1 640,543 
891,413 
800,799 


593 ,307 


386 ,093 








1,995,918 ,460 
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4.881.586 
3,473,761 


465,618 





2,036 ,756,615 
161,618,815 
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1,780,759 498 
153 ,570,257 


7.727 ,800 
4,059,282 
2 ,803 ,089 
2,294,127 
2 ,056 ,397 
2,197,355 


2,123 464,707 


144,948,077 
6,515,900 
3,313 ,842 
2,514,986 





209,186,289! 187,068,484! +11.8 
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177 ,464 ,070 


165,631,784 





Note.—For Canadian clearings see “Commercial and Miscellancous News.” 





Tot. oth. West. 


St. Louis 

New Orileans_-_-. 
Lou'sville ; 
Houston 
Galveston 

Rich nond 

Fort Worth_§___. 
Memp iis 

AOR sé ok 
Nashville 
Savannah 
Norfolk 
Birmingham ___. 
Knoxville 
Jacksonville _- 
Chattanooga .. 
Mobile 


Vicksburg 
Wilmington, N.C 


Outside N. Y~. 


112,242 
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-- 





133 ,267 ,802 


74,181,460 
17 ,633 ,698 
12,425,221 
16,258,105 
¢ ,000 ,000 
8,229,511 
5,780,237 
7,928,650 
10,379 ,684 
4,538 ,631 
3,748,814 
3,383 ,600 
2,488 364 


"727,852,466 


72,281,558 
17 474,834 
13 ,529 ,937 
eer tee 


7,369 ,499 
4,880,300 
5,264,834 
9,194,489 
4,435,106 
3,781,648 
2,940,244 
2.,180 065 
1,665,109 
2,574,334 
1,792,605 
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129,789,400 
71,243 ,427 





111,326,815 


62,016 ,585 
14,897 ,462 
10,671,970 
10,436 ,329 
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‘THE FINANCIAL SITUATION. 

The Stanley Steel Committee, after much travail 
and labor, has brought forth a mouse, and the pesky 
creature has such a malicious look that business circles 
have been considerably disturbed this week as a result. 
If there were the least likelihood that the Committee’s 
recommendation were to be enacted into law, there 
would, indeed, be occasion for deep anxiety. As it Is, 
there appears not the remotest chance of any legisla- 
tion amending the Anti-Trust Law before the 4th of 
next March, and even after that date long delay is 
certain, though the executive and legislative branches 
should be of the same political complexion. That is 
so because of the inherent complexity of the problem, 
the multiplicity of remedies proposed and the wide 
divergence of views prevailing even among men of the 
same party faith. 

This divergence of views is well illustrated in the 
case of the Steel Committee itself. There is no una- 
nimity of opinion and several separate reports or 
statements are to be handed in by different members 
of the Committee. What has excited chief comment 
and apprehension is the recommendations of the Demo- 
cratic majority of the Committee, but there is no 
absolute concurrence of views even here; Congressman 
Martin W. Littleton, it appears, is to join in the gen- 
eral report, but submits independent recommenda- 
tions of his own. As for the Republican minority, it 
seems to be hopelessly divided. From the accounts 

a the daily newspapers there will probably be five 

ports from the various factions in the majority 
Pind minority membership of the Committee. The 
Committee consists of nine members. The Demo- 
crats will file two statements—Mr. Littleton standing 
firm against the radical changes proposed by the ma- 
jority—and the Republicans three statements. It 
might be added that the same divergence of views 
appears among men in public and private life nearly 
everywhere, which shows the intricate nature of the 
questions at issue. 

As to the recommendations for new legislation pro- 
posed by the majority, they are drastic in the extreme 
and could not fail to prove highly disturbing if enacted 
into law. It is proposed to amend the Anti-Trust law 
so as to shift the burden of proof from the plaintiff to 
the defendant. In other words, it is proposed to add 
to the Sherman Act a section or provision saying 
that “whenever in any suit it shall appear that any 
combination was entered into, existed or exists, which 
was or is in restraint of trade, the burden of proof to 
establish the reasonableness of such restraint shall be 
upon the party who contends that such restraint is 
reasonable.” Not only that, but by another section 
it is to be provided that ‘‘whenever in any suit it shall 
appear that any combination was entered into, ex- 
isted or exists, which was, or is, in restraint of trade, 
such restraint shall be conclusively deemed to have 
been and to be unreasonable, and in violation of the 
provisions of this Act as to any party thereto who is 
carrying on any business to which such combination 
relates or in connection therewith.” Thus there is 
to be a presumption of guilt. That is, instead 
of the accused party being considered innocent 
until he is proved guilty, he is to be adjudged guilty 
unless he can incontrovertibly establish his inno- 
cence. In our estimation, any such proposal does vio- 
lence to the ordinary rules of morality and fair 
dealing. 

Another suggestion is that any party who may feel 


| 





agerieved by the action or doings of combinations shall 
have the right to begin suits independent of the Gov- 
ernment, and shall also be privileged to intervene in 
any proceedings instituted by thesame. If safeguards 
were provided against its abuse, this is a provision 
which would appeal to one’s sense of justice, since it 
does not seem right to leave the ordinary citizen 
without redress except at the instance of political of- 
ficials who may or may not act in accordance with a 
high sense of duty. Taking this proviso, however, 
in connection with the other amendments proposed, 

it would be conferring a most dangerous power, it 
seems to us, upon unscrupulous persons. What a 
fine opportunity, for example, it would furnish for 
stock-jobbing suits to influence the stock market, and 
how completely it would place every large corporation 
at the mercy of its enemies or those wishing to thrive 
at its expense. With the burden of proof on the defend- 
ant, how easy it would be for an unsuccessful and vin- 
dictive rival to get a complete disclosure of the busi- 
ness secrets of the corporation attacked. In a court 
of law and with a presumption of guilt against it de- 
clared by the statute, the helpless corporation would 
have no alternative but to place on record a complete 
schedule and account of all its operations and transac- 
tions. The complaining rival might then be defeated 
in his suit at Jaw, but he would have gained the very 
thing he was after in getting a complete insight into 
the business of his larger competitor. 

Still another preposterous proposal is that in any 
case where restraint of trade is charged, a presumption 
of unreasonableness is to follow if control of more 
than 30% of the product or sales is shown. This pro- 
posal has absolutely nothing to recommend it. We 
do not want to be understood as expressing, in advance, 
endorsement of Mr. Littleton’s separate and distinct 
scheme under which a board is to be created for the 
purpose of granting permission to engage in inter-State 
business, but Mr. Littleton is undoubtedly taking the 
correct view when he disposes of the proposal to limit 
output by saying: “If a concern admitted to the field 
of inter-State commerce should obey the rules and laws 
provided for its government in that field and should 
by skill, efficiency and energy grow to enormous size 
and earn rich rewards, I would count these rewards as 
the fruits of that industry, the harvest of energy and 
genius, and the crowning triumph of a civilization 
resting upon the doctrine of individualism.” 

One encouraging feature in connection with the 
Stanley reports or statements should not escape notice. 
We mean that sentiment is shown to be overwhelm- 
ingly against Government price regulation. The 
Democratic members express very strong disapproval 
of the control of corporations by the Federal Govern- 
ment as recommended by Mr. Carnegie, Judge Gary 
and others. It is declared that whatever the evils, 
they do not justify such a remedy, and could not be 
cured by it. Such proposals are also characterized as 
semi-Socialistic in their nature and beyond the power 
vested by the Constitution in the Federal Government. 
This is what the five Democratic members say. In 
addition, two of the minority members also appear to 
dissent from the idea of Government control and 
regulation of prices, namely Congressman Young of 
Michigan and Congressman Sterling of Illinois. There 
is certainly comfort in the thought that seven of the 
nine members of the Committee are sound on this im- 
portant point, and resolutely oppose Government 
meddling in business to the extent of fixing prices. 
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The “Railway World” of Philadelphia recently had 
an article by Mr. Edward Sherwood Meade, Ph.D., 
giving results of an investigation made by him of 
fraudulent practices by a minority of shippers by 
which they habitually defraud the railroads through 
purposely misstating the character of their shipments 
and even by misstating their weight. All freight is 
roughly divided into “class” and “commodity.” The 
latter consists of bulky material, such as lumber, grain, 
coal, &c.; these usually go in carload lots, each has its 
own specific rate, each is readily recognized and classi- 
fied, and therefore there is no opportunity for sharp 
practice concerning them. The “‘class’’ freight covers 
the innumerable other articles, and rates on them take 
into account many facts, such as value, season, 
manner of packing, perishability, risk of handling, &c. 
By marking and billing packed articles otherwise than 
what they are, the shinner may and does get them into 
a lower-class rating. A list of some forty articles 
thus treated is given, the commonest trick being to 
put many different things composed more or less of 
metal under the general designation of ‘“‘hardware,”’ 
whereby they pay as third-class instead of first-class 
goods. Similarly, a list is given of certain quantities 
of pipe, lumber, rags, clothing, &c., with the weights 
as stated by the shippers and as found by the carriers; 
a list of 29 miscellaneous shipments, taken from the 
companies’ records, showed the total actual weight to 
be 116,581 lbs., but the total weights reported was 
85,558 Ibs. 

Almost universally, freight goes f.o.b., the con- 
signee paying the bill, and the fraudulent practices 
are by collusion between him and the shipper. It is 
his obvious interest, as a trader with competition to 
meet, to get the lowest rate for his customer. The 
latter is well aware of the possible tricks, and is often 
unscrupulous in teaching them to the shipper and even 
in putting a pressure on him, under threats of taking 
his trade to some more compliant party; ‘‘these threats 
are often carried into effect, and when the shipper 
finds that he is losing business, he begins to ship his 
goods under wrong descriptions in order to recover 
his trade.’’ A witness in an investigation said that 
his own house is nearly a century old and has “never 
yielded to the customers’ plea to misdescribe our 
goods, but we find our trade is slipping away from us, 
we are losing business, and we are obliged to do it.”’ 
Very significant is a letter from an electric-supply 
dealer to a customer: 


“Yours was the only shipment that went forward 
with scrap porcelain used in the tops of the barrels. 
* * * You understand that the purpose of 
this is to get the goods past the freight inspectors as 
porcelain insulators. We have been having consid- 
erable trouble lately by having the freight rate raised 
after reaching certain points, but since we have been 
using insulators in each shipment this trouble has 
been overcome entirely. If you will be kind enough 
to favor us with a small order of No. 5) insulators or 
some regulation size that you might use, in connection 
with your orders in the tuture, we can guarantee you 
the minimum freight rate.’ 


This trick was the reverse of what is known as 

‘‘deaconing’”’ barrels of fruit, for the shipment con- 
sisted of electric plugs and a few inches at the top of 
the barrel were insulators, the entire contents being 
described as the latter. 

Congestion at large points of shipment (in this city, 
for a conspicuous example) and the impracticability of 
examining the contents of packages are the reason 
why the carriers have been unable to entirely stop this 





A 
fraud; similarly, it is impossible for the post office to 
open and examine every piece of third or fourth-class 
mail matter, and therefore even written sheets may 
be transmitted thus, partly in ignorance and partly 
by intention; none can tell how much of this petty 
cheating goes on. Even as to understating weights, 
there are cases where handling freight ts considerably 
expedited by taking the shipper’s weight; the tricky 
one argues to himself that if he is caught he can be 
charged only the actual weight and if he gets one ship- 
ment in ten past the inspector he makes a neat little 
extra. 

The carriers have inspection bureaus, and had them 
long before the Inter-State Commerce Law required 
them. The number of corrections in 1910 by one 
bureau alone was 870,000. The chief inspector of 
one told Mr. Meade that he thinks not ever one- 
tenth of the cases in his territory are detected, and his 
estimate is that while the carriers do get seme net 
increase in revenue by these expensive bureaus, they 
are robbed of probably 40 millions a year netwith- 
standing. 

Mr. Meade says that in 1908-11 there were only 20 
prosecutions for such violations of the Inter-State 
Commerce Law, yielding only $7,425 in fines, while in 
the same term the roads were fined $600,000 in 84. 
cases for their offenses. He thinks popular indigna- 
tion might well take another turn, and that, inasmuch 
as all the roads can do when they catch an offender i 18 
to collect the proper amount, it is for the Gov ernment 
to better perform its proper duty as policeman. At 
every port there is a rigid system for preventing frauds 
on the customs, and Mr. Meade thinks there should 
be some similarly effective system for controlling the 
practices of domestic shippers and shielding the roads 
from the burden of inspection bureaus and being 
robbed notwithstanding. 

The entire present situation as to rates and wages 
adds emphasis to the practical importance of securing 
to the roais the revenues which they are permitted to 
collect, if they can. 





A misunderstanding between the Cotton Exchange 
at Savannah and a similar body at Bremen, Germany, 
over matters in dispute in the classification of cotton 
was the moving cause of a conference held in this city 
last week the results of which should mure to the 
benefit of all those concerned in the handhng of 
the staple. The sessions of the conference were held 
at the New York Cotton Exchange, extending over 
three days (Wednesday to Friday inclusive), were 
attended by representatives of 41 American exchanges, 
and did much to foster better relations between Ameri- 
can shippers and foreign consumers of cotton. With- 
out going in detail into the causes that were responsi- 
ble for the conference or the matters discussed, we 
note that among the resolutions adopted was one reec- 
ommending ‘that all cotton interests work toward 
the adoption of a standard of classification for Ameri- 
can cotton of all growths, whieh shall be world-wide.” 
The importance of such a'step cannot be overestimated 
in view of the friction in the past due to the various 
standards in vogue. But the adoption of universal 
standards would not be sufficient without proper 
provision for their application. This, however, the 
conference had in mind by suggesting that the arbi- 
tration and appeal committees of the principal Euro- 
pean exchanges be expert classifiers under salary and 
have no other interest in any way connected with 
cotton. 
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‘The work of the conference, moreover, will not end 
with the passing of the resolutions referred to. Before 
another year it is expected there will be an interna- 
tional cotton organization that will settle such disputes 
as arise between producers and consumers. In fact, 
Mr. Geo. W. Neville, President of the New York Cot- 
ton Exchange, who left for Europe this week, was 
requested to use his efforts to bring about a confer- 
ence between American and European cotton inter- 
ests in the early part of next year to formulate meth- 
ods for handling the crop of 1913-14. Having in 
mind the results of Mr. Neville’s former efforts in the 
interests of the cotton trade, no doubt is entertained 
as to his success in this present case. 





A further reduction in the market quotations for 
British Consols has been announced this week, 73% 


having been reached on Thursday, from which a, 
moderate recovery to 74%, the closing figure of last 


evening, has since taken place. This weakness was in 
the face of an announcement that £2,000,000 of the 
old sinking fund had been allotted by the Government 
for the retirement of the public debt. London cable 
advices by no means agree as to any specific cause of 
the reduction in the price of the British premier se- 
curity. The “war” spirit between England and Ger- 
many has been appreciably increased. At any rate 
there seem to have been concerted attempts to incite it. 
However, the extreme weakness in the market for 
British funds is undoubtedly due to a combination of 
causes and not to any specific one. Furthermore, 
British securities have not fallen greater in proportion 
than the securities of other European countries, and, 
as we suggested last week, there seems every encour- 
agement, therefore, to look for the real explanation in 
what is conceded to be a fact, namely that London 
bankers, in order to finance underwritings that they 
have not been able to clear up, are impelled to sell 
their investment securities, including Consols. As 
these investments do not conform to current ideas 
of the rental rates that should be available for money, 
buyers are backward. It is intimated by London 
cable dispatches that a stop in the downward course 
of Consols will probably be reached when the net in- 


° ‘ j 
come on the investment will have reached about 344%. 


sir Felix Schuster at a bank meeting in London on 
Wednesday, referring to the decline in Consols, gave 
the following interesting comparisons: “It has to be 
remembered that a decline in the value of securities, 
yielding a comparatively low return, has not been 
confined to our own country alone. Thus I find that 
the fall in value of the British Government securities 
at the end of June 1912, compared with the end of 
June 1911, amounted to 234%, those of Germany to 
nearly 344%, those of France to nearly 214%, of 
Belgium to 7%, of Austria to 3%, of Russia to 344%, 
and of Italy, partly owing to the war, to6%. Some- 
what similar causes must then have been operating to 
a more or less marked degree on the Continent of 
europe, and a comparison might with equal force be 
extended outside the limits of Europe also. Activity 
in trade all over the world has diverted money from 
investment markets into commerce, which yields a 
higher return.” Another influence in weakness in 
Consols was a report that a new Indian 3% 
feur-year loan was about to be offered in London 
at 96. 

A renewal of the Anglo-German war talk this week 
may be ascribed very largely to the speech of Winston 
Spencer Churchill, First Lord of the Admiralty, in 





Parliament on Monday, when he introduced the supple- 
mentary naval appropriation bill. London press dis- 
patches declare that the speech is held in some quarters 
to presage the institution of a naval law on lines similar 
to the recent German measure, and to provide for a 
systematic growth of the navy over a series of years. 
It was so interpreted by Lord Selborne, who was First 
Lord of the Admiralty from 1900 to 1905. In a brief 
debate in the House of Lords on Tuesday evening, 
Lord Selborne declared that Mr. Churchill’s words 
ought “to be written in letters of gold in both Houses 
of Parliament.’’ In the same debate Viscount Hal- 
dane, Lord High Chancellor, who, it will be recalled, 
recently visited Berlin for the purpose of discussing 
Anglo-German relations, made an interesting state- 
ment to the effect that Germany had been told in the 
friendliest manner that whatever naval efforts she 
might make, Great Britain would make still greater. 
“We have said,” Viscount Haldane added, “that we 
would do this with no intention of aggression, but 
because sea power is our life, and in sea power we in- 
tend to remain superior.’”’ The speech of Winston 
Churchill was, as we have already noted, made while 
introducing the supplementary naval appropriation 
of £1,000,000 in the House of Commons on Monday. 
He sketched the unprecedented rise in the German 
fleet, which he described as “extremely formidable.” 
The effect of the new German naval law, he said, would 
be that nearly four-fifths of the entire German navy 
would be maintained in full naval commission and 
instantly ready for war. The First Lord continued: 
‘Such preparation is remarkable, and, as far as I am 
aware, finds no example in the previous practice of 
modern naval Powers.” He then announced the 
British ship-building program for the next five years, 
saying that five battleships were to be constructed 
next year and four in each of the following years. 
Under the new German law, he said, the ultimate 
scale of the German fleet would be forty-one battle- 
ships, twenty large armored cruisers, forty small 
cruisers and smaller craft in proportion. “That 
will be an extremely formidable fleet,”” Mr. Churchill 


said, ‘‘and the only way to meet it 1s by cool, steady 


and methodical preparation prolonged over successive 
years. There is no use flinging money about on the 
impulse of the moment. The strain which Great 
Britain will have to bear will be long and slow, and 
no relief can be gained by impulsive or erratic action. 
We should learn from our German neighbors the way 
of the policy which marches unswervingly to its goal. 
The supplementary estimate to meet the extra German 
expenditure is only a small installment, and the new 
shipbuilding program of the next five years will be 
raised to five vessels next year and four each year 
thereafter, instead of three in 1913, four in 1914, 
three in 1915, four in 1916 and three in 1917, the 
number I hoped we might stand at.’ Mr. Churchill 
went on to point out that the increased fighting power 
of the German fleet involved the reorganization of the 
British forces in order that the necessary margin of 
safety might be maintained. He then announced that 
he intended to raise the number of battleships in full 
commission from 28 to 33 by 1914. From 1914 on- 
wards Great Britain will have five squadrons, com- 
posed of 41 ships, and of the five squadrons four 
will be in full commission. Thus Great Britain will 
have 33 battleships against Germany’s 29. This 
might not be considered a very satisfactory proportion, 
Mr. Churchill declared, but having regard for the 
character of the different vessels, the Admiralty was 
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of the opinion that 33 battleships would be adequate | 
for the needs of 1914-1915. 

Mr. Asquith, the Premier, supported Mr. Churchill, 
though later in the week he was more inclined to 
speak in calmer vein. On Monday, in the debate, he 
declared the increased expenditures “necessary to 
maintain the security of our shores, of our dominions 
and of our commerce, and to insure the peace of the 
world. We are most reluctant competitors in this 
naval rivalry, which was not provoked by us.” The 
Premier emphasized that the vital interests of Great 
Britain would be guarded in the Mediterranean, and 
much stronger force would be placed there which 
would be amply sufficient to safeguard British inter- 
ests. The House, he said, might rest assured that 
the next year’s naval estimates would not fall short in 
providing everything necessary fully to safeguard 
British interests everywhere. Lord Charles Beresford 
criticised the increase in the naval program as insuffi- 
cient. He prophesied that the country would go on add- 
ing more ships each year, but not enough—just sufficient 
to induce Germany to follow suit, until war came. 

The London “Daily Mail’s’” Parliamentary corre- 
spondent declares that it is an open secret that the 
Canadian Premier, Robert L. Borden, and his col- 
leagues are prepared to recommend the contribution 
of $30,000,000 to build three Dreadnoughts, but that 
nothing can be announced until the Minister’s return 
to Canada. The “Daily Mail” believes this knowl- 
edge influenced the British Government in preparing 
the recent naval estimates. 

In distinct contrast with his remarks on Monday, 
Premier Asquith on Thursday took an optimistic view 
of Britain’s international relationships. His state- 
ment was made in connection with the estimates for 
the Committee on Imperial Defense. For the past 
decade, Mr. Asquith said, international relations had 
been undergoing construction on perfectly settled and 
definite lines. He continued: ‘We have cultivated 
with great and growing cordiality on both sides our 
special international friendships. They have stood 
the test of time and the test of bad as well as of good 
weather, and questions which ten or fifteen years ago 
might have caused ill-feeling or worse now yield 
smoothly to mutual accommodation in perfect good- 
will. But our friendship for them is not in any sense 
exclusive. I say deliberately that we have no cause 
for quarreling with any country in any part of the 
world. We view without the least suspicion and with 
perfect equanimity such special conversations as that 
between the Emperor of Russia and the German Em- 
peror. Our relations with the great German Empire 
are relations of amity and good-will.” The Premier, 
pointing out that Great Britain’s responsibilities were 
world-wide, concluded: “I am stating what is abso- 
lutely and literally the fact when I say that this ex- 
penditure is regarded by us simply as a necessary In- 
surance of the enormous interests of which the Gov- 
ernment of this country and the House of Commons 
are, or ought to be, thefaithful and vigilant trustees.”’ 
It seems, we think, under these circumstances quite 
fair to assume that the war talk is being entirely over- 
done. The natural explanation appears to be that 
it is part of a definite movement to conciliate the 
British taxpayers in order that they shall not become 
too openly restive under the burden of increased 
taxation that perpetual increase in armaments neces- 
sarily means. It is significant that the present belli- 
cose spirit apparently does not extend on a corre- 
sponding scale to the Fatherland. 








The Lloyd-George Government has decided to deal 
with the problem of British labor disputes by legis- 
lation. The Chancellor in the House of Commons 
on Tuesday, in the course of the debate on the doekers’ 
strike, argued that the labor disputes were more and 
more challenging British commercial supremacy, The 
time has come, he said, to reconsider the whole prob- 
lem, and the Government proposed to deal .with. it 
by some form of legislation in the immediate future. 
The Chancellor did not indicate the lines on which the 
matter would be taken up, but intimated that some 
form of compulsory arbitration was intended. The 
London ‘Times’ in its issue of Wednesday suggests 
that Lloyd- George may resign and conduct a nein 
land campaign. The “Times” says: 


“Mr. Lloyd-George has appointed a committee on 
land policy with the sanction of Mr. Asquith. The 
body of land reformers in the Liberal Party has been 
running to an extreme land tax policy at the bye- 
elections in the country with some success. 

‘Whether the country is or is not ripe for such @ 
policy, the Liberal Party as a whole is not ripe for ‘it; 
but if the electorate can be captured by a political 
land campaign, there are many Liberals who believe 
they can win the next general election, and Mr. Lloyd- 
George is marked out as the protagonist. 

“To conduct this campaign with freedom, Mr. Lloyd- 
George would have to resign his office. The question 
of moment in political circles is whether the Chan- 
cellor will take the plunge.” 





The British Medical Association at a meeting on 
Tuesday definitely broke off negotiations with the 
Government concerning the new workmen’s insurance 
law, which provides for State payment of physicians 
who attend policyholders. Sir James Barr, the new 
Pres dent of the Association, characterized the Act 
as “‘the most gigantic fraud perpetrated on the public 
since the South Sea Bubble.” The doctors generally 
cheered the attack, but there was a number of dis- 
senters. ‘The action of the Association promises to 
put the Government in the position of being unable 
to give the chief benefit promised to the people by 
the insurance Act. The Association also adopted a 
motion asking every member of the medical profession 
for a minimum subscription of £20 for the purpose of 
reimbursing those practitioners who may suffer finan- 
cial loss through the carrying out of the policy of the 
Association. Lloyd-George has been negotiating with 
the doctors in reference to the administration of med- 
ical benefits under the Act, offering them 6 shillings 
for each insured person per annum. The doctors at 
first demanded 10 shillings and 6 pence, but subse- 
quently reduced this to 8 shillings 6 pence. 





—— 


The detailed note of protest which Great Britain has 
promised to present against the Panama Cana! Bill 
has not. yet been received at our State Department. 
We have already intimated that the mere filing of the 
document would have no real value since the notice 
of Britain’s intention to present it has served the full 
purpose of bringing the attitude of that country to 
the attention of our legislators. It may possibly~be 
considered by Britain the part. of wise diplomacy. to 
let the matter rest in its present form, especially: as 
there now seem prospects that the Bill itself may. not 
be brought to final enactment at the current session 
of Congress... It is the desire of our State Department, 
according to usually well-informed Washington cor- 
respondents, to have the entire. matter treated as a 


_ question: between the Senate and the British Foreign 
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Office. In this way the Department will be left with 
free hands and a clean record to defend diplomatically 
any position which this country may take. The Bill 
will probably be again taken up in the Senate on 
Monday and several speeches in favor of discrimina- 
tion to American shipping will be made. The diplo- 
matic action of the British Government has, however, 
already had the desired effect, namely of bringing 
the entire question to the attention of this Government 
before, and not after, definite action that would be 
considered prejudicial by British interests has been 
taken. 





Cable advices are much more favorable to an early 
announcement of peace in the Tripolitan War. While 
the tentative concessions that Italy has allowed it to 
become known she will make, including the payment 
of a considerable sum to Turkey for the relinquishment 
by the latter of sovereignty rights in Tripoli, have 
been rejected, a new element has entered the situation 
in the form of the threat of civil war in Turkey. 
The President of the Turkish Chamber of Deputies 
announced in the Chamber on Thursday that a group 
of Turkish military officers had lodged a demand 
for the dissolution of the Chamber. The demand 
recaehed the President in the form of a letter bearing 
the seal of the Military League, reading in part as 
follows: “Your evil labors in Committee and Parlia- 
ment have done much harm. We do not wish to 
stain our hands in your soiled blood, but we warn you 
that the army and the people demand dissolution 
of the Chamber. Failing compliance with this de- 
mand within forty-eight hours, we will do what is 
needed.” The Minister of War, Nazam Pacha, in 
behalf of the new Cabinet, professing that he was not 
aware of the insistence of the League, announced that 
the Government would endeavor to discover and 
punish the authors of the letter. The Military League’s 
demand that the Turkish Chamber of- Deputies be 
dissolved is based on the contention that the house is 
packed with the nominees of the Committee of Union 
and Progress. The Military League, according to 
recent advices that seem to be responsible, evidently 
has the upper hand, and the Committee on Union and 
Progress—the Young Turk movement—which has 
been in control of the Government since the revolution 
resulting in the overthrow of Adbul Hamid, is fighting 
for its continued existence. The Military League 
has threatened to enforce its demands for a dissolution 
of the Ohamber by having the army divisions at 
Monastir; Salonica and Uskub, together with the 
Albanian insurgents, march on Constantinople. With 
such a serious condition of affairs at home it is not 
unlikely that Turkey will feel more inclined to accept 
a settlement of its foreign troubles. 





Affairs in the Far Hast are again, perhaps we should 
say still, in a highly disturbed condition. At this writ- 
ing cable accounts state that Emperor Mutso Hito of 
Japan is so critically ill that his death can hardly be 
more tham a question of afew hours. It has been the 
present Mikado’s tact and progressive ability that 
have been largely responsible for the rapid strides in 
his country’s development that have taken place 
since he succeeded his father, the former Emperor, in 
1868, at which time the country was in a ferment, 
owing to concessions which had been granted to 
foreigners. It was he, for instance, who brought 
about the abolition of torture and who right along 
has been the prime mover in the adoption of European 





ideas. His son, the heir apparent, was born in 1879 
and was married in 1900 to Princess Sada, daughter 
of Prince Kujo. The death of the Emperor will 
possibly interrupt temporarily negotiations that are 
reported to be in progress between Russia and Japan 
for a new alliance that is attracting attention of other 
governments, especially of China. Lately Japan 
has included Inner Mongolia in her claims of “special 
interests’, which means a great area of China. China 
feels utterly helpless to prevent encroachments 
while European alliances stand in the way of action 
by most of the Powers. The Peking correspondent 
of the London “Daily Telegraph’ cables his paper 
that the new Russo-Japanese agreement is an ampli- 
fication and consolidation of the treaty of Portsmouth 
between Russia and Japan. According to the corres- 
pondent, Articles 3 to 8 will be virtually expunged 
and re-stated in a form confirming to Japan her Lia- 
Tung peninsular lease, allowing both signatories 
greater military freedom in their respective spheres, 
precluding neutral nations engaging in Manchurian 
development and sanctioning the building of a new 
strategic railway. Japan, says the coorrespondent, 
will have confirmed all of her territory south of 
parallel 44, east longitude 116, giving her paramount 
influence over and enabling her to dominate Peking, 
while Russia will have complete liberty of action in 
all of the Chinese territory to the exterior of the great 
wall west of the Japanese zone. Japan also formally 
accepts the Russian twelve-mile limit in territorial 
water and supports the construction by Russia of the 
Kiakhta Railway of Siberia. 





The Chinese National Assembly, having refused to 
approve the Cabinet appointments submitted by 
President Yuan last week, yesterday accepted, with 
one exception, the new list the President had sub- 
mitted. Dispatches from Peking state that many of 
the Jaw-makers would have liked also to reject the 
new ist of appointments, but did not do so because they 
feared the generals, who, supporting Yuan, threatened 
to proceed to Peking and dissolve the Assembly forcibly 
in the event of further obstruction. The military com- 
manders in Peking held a meeting on Thursday and re- 
solved to urge President Yuan to insist that the Assem- 
bly approve his selection of members of the Cabinet. 
Otherwise, the commanders declared, they would as- 
sume control of affairs personally. This action isin the 
direction of a personal dictatorship by President Yuan, 
supported by the military, which has been expected for 
some time. A Shanghai native newspaper, In its issue 
of July 22, after reviewing the present situation in 
China, dwells on the possibility of civil war and the 
division of China into two republics, a Northern and 
a Southern. The two dominant figures in the situa- 
tion, it says, are the present incumbent of the Presi- 
dential office, President Yuan Shai-Kai, and Doctor 
Sun Yat Sen, who was Provisional President and a 
chief figure of the recent revolution. The radicals 
opposing the policies of President Yuan Shai-Kai have 
announced that they mean to put Dr. Sun in Yuan’s 
place. They have ample strength to carry the 
Southern provinces, but Yuan has the North solidly 
at his back. Thus there is danger of a clash between 
the two sections of the country. President Yuan, at 
a conference on Monday with members of the National 
Council, made a forceful and impressive speech. 
“Cabinet changes and party strife,” he said, ‘will be 
China’s undoing. China’s foreign affairs are as bad 
as the newspapers have stated, and the country’s in- 
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terior affairs are worse than the newspapers have 
represented. China’s motto should be ‘patriotism 
before party.’ All should unite to form a Cabinet 
immediately. Owing to Lu Chen Hsiang’s experience, 
he must be retained as Premier until a permanent 
Government is formed.’’ The “Journal des Debats’’ 
of Paris says the announcement of a new accord 
between Russia and Japan gives the Chinese Govern- 
ment one more reason to put its house in order. It 
confirms the argument, the journal in question says, as 
to how senseless it would be to sign contracts for loans 
with China without a control in which Russia and 
Japan were represented. 





Private bank discounts in London have ruled above 
the Bank of England minimum of 3% virtually 
all week. The closing quotations as reported by 
cable yesterday were 3% for sixty-day spot bills, 
3 3-16% for ninety-day spot bills, while bills to arrive 
were quoted at 3 1-16@31%% for sixty days and 344 @ 
334% for ninety days. All these quotations indicate 
fractional concessions from Thursday’s closing rates. A 
few scattering finance bills on London were placed in 
New York this week, but, with the firmer market in 
Lombard Street, there has been slight inducement to 
take speculative risks in this respect. Call money in 
the British centre, as cabled yesterday, was ruling at 
2%, while 24@234% was the range for loans ex- 
tending into August. A week ago the private dis- 
count rate was 3% for spot bills, all maturities, 
3 1-16@3%% for sixty-day bankers’ acceptances to 
arrive, and 34%@314% for ninety-day bankers’ accep- 
tances to arrive. The closing discount rate at Paris, 
as reported by cable yesterday, was 254% for all 
maturities, spot and to arrive. This represents no 
change from the spot rate of a week ago, but compares 
with a range of 254@234% for bills to arrive. Berlin 
closed fractionally higher at 314% for all maturi- 
ties, comparing with 334% a week ago. Brussels 
closed a shade higher at 334@34%%, while Amsterdam 
is 446% lower for the week at 334%. The official Bank 
rates at leading foreign centres are: London, 3%; 
Paris, 3%; Berlin, 44%; Brussels, 4%; Amsterdam, 
4%: Bombay, 3%; and Bengal, 3%. 





The weekly return of the Bank of England registered 
an increase of only £201,385 in gold coin and bullion 
holdings, notwithstanding that the Bank purchased 
£470,000 of the South African gold offered in the open 
market on Monday—which, however, does not show 
in full in the present week’s statement. India secured 
£100,000 at the same offering, and a similar amount 
was taken for the Continent. The total reserve of the 
Bank increased £214,000, but with an increase in 
public deposits of £791,000 and in ordinary deposits 
of £342,000, the proportion of reserve to liabilities 
was reduced slightly, this week’s figure being 50.38%, 
against 50.98% a week ago and 54.50% at this date 
last year. The bullion holdings now aggregate 
£41 ,163,856, comparing with £41,161,348 one year 
ago and £40,659,323 at this date in 1910. The 
reserve is £30,282,000, comparing with £30,422,028 in 
1911 and £30,497,473 in 1910. Notes in circulation 
show a decrease of £13,000, while the loan account, as 
represented by the item ‘‘Other Securities,” indicates 
an expansion of £939,000, which may be considered 
quite moderate in view of the continued high private 
discount rate in Lombard Street. Our special cor- 
respondent furnishes the following details of the gold 
movement into and out of the Bank for the Bank 





week: Imports, £292,000 (of which £5,000 from 
France, £12,000 from Australia and £275,000 bought 
in the open market); exports, nil, and shipments of 
£91,000 net to the interior of Great Britain. 





A further increase of 12,950,000 franes is noted by 
the weekly statement of the Bank of France in its 
gold holdings. This follows an increase of 12,075,000 
franes last week, which suggests the final arrival at 
the Bank of the recent exports of gold from New York 
to Paris, especially as the foreign exchanges have 
ruled against the French centre all week. The silver 
holdings again showed a decrease, having declined 
7,575,000 frances, following a reduction of 2,100,000 
francs the week previous. The Bank now holds 
3,292,950,000 francs in gold, which compares with 
3,192,000,000 francs at this date last year and 3,393,- 
075,000 francs in 1910. The silver stocks are well 
below last year, amounting to only 798,650,000 francs, 
comparing with 852,900,000 francs in 1911 and 860,- 
625,000 in 1910. But the strongest feature of the 
Bank’s statement is the contraction in circulation of 
112,900,000 franes, of 57,300,000 in bills discounted, 
and of 5,500,000 in advances. The circulation item is 
now beginning to get down closer to the corresponding 
figures of recent years, the total outstanding, according 
to this week’s statement, being 5,147,448 ,000, against 
) 024,986,605 one year ago and 5,037 552,475 franes in 
1910. The discounts are, in fact, now below the 
total of a year ago, amounting to 1,122,914,000, com- 
paring with 1,123,174,920 at this date in 1911 and 
968 953,577 in 1910. General deposits registered an 
increase of 35,875,000 for the week and treasury 
deposits increased 59,550,000 francs. 

The statement of the Imperial Bank of Germany 
indicates a continued strengthening of resources. The 
stock of gold on hand increased 36,207,000 marks, 
though the combined stock of gold and silver is only 
21,236,000 marks higher. However, the combined 
supply of the two metals is at high-water level for 
this week of the year, amounting to 1,278,254,000 
marks, comparing with 1,235,920,000 marks in 1911, 
1 111,540,000 marks in 1910 and 853,060,000 marks in 
1909. The Bank reported an increase of 40,694,000 
marks in deposits, but a decrease of 67,886,000 marks 
in discounts, of 15,822,000 marks in loans and of 
23,977,000 marks in treasury bills. The loans and 
discounts combined now aggregate 1,077,377,000 
marks, which compares with 983,020,000 marks in 
1911 and 931,660,000 marks in 1910. The outstanding 
circulation amounts to 1,644,256,000 marks, which 
compares with 1,554,040,000 marks one year ago and 
1 533,340,000 marks in 1910. 





With New York exchange at the West ruling at a 
discount most of the week, and with a good demand 
fur banking accommodation at home by .merchants 
and manufacturers, the New York banks and other 
local lenders are showing a distinctly firmer attitude. 
Mercantile paper, for maturities extending into the 
new year at least, may now be quoted on a 5% basis, 
although choice single-name paper maturing in the 
autumn has been taken during the week at 44@434%. 
Time money also is quotably higher, and the disposi- 
tion in banking circles in New York is to look for a 
well-sustained and firm market for money during the 
remainder of 1912 and well into the new year. The 
crop outlook is considered such as to justify expecta- 
tions of a more than usually active demand for finan- 
cial facilities, and it is argued that at the high values 
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that are current for their products, the farmers will | 
show no early activity in selling. This, at any rate, 
seems the usual attitude in the agricultural district 
when there are abundant harvests at satisfactory 
prices. Our bankers seem also quite optimistic re- 
garding the prospects for general business improve- 
ment. They are arguing that for a protracted period 
mercantile activities have been carried on on a re- 
stricted scale, manufacturers and traders alike having 
confined their operations to the basis of current 
requirements instead of attempting commitments on 
broad-gauge lines. With the culmination of the 
election as a retarding influence on business, the 
tendency is to look for a future volume of trade that 
will be predicated upon broad business policies, taking 
in current and future requirements. As it will require 
a large volume of merchandise to fill up the ordinary 
channels of distribution where stocks have, in the last 
two years particularly, been drawn down to nominal 
proportions, there seems in sight a much improved 
volume of general business that will require adequate 
banking facilities. Furthermore, our banking reserves 
at this centre are not sufficiently liberal to justify 
undue generosity among lenders at a period that is so 
close to the annual crop-moving season. Last Satur- 
day’s statement of the New York Clearing House, it is 
true, indicated a further increase in the cash surplus 
held by the Clearing-House banks and trust companies. 
The increase amounted to $8,459,250 and brought 
the cash surplus up to $19,165,800. This compares 
with $19,511,250 one year ago, when mercantile 
requirements were limited, and with $46,433,100 
surplus held by the banks alone in 1910. The banks 
are not prepared, therefore, to stand any steady drain 
of abnormal proportions. The strength that has been 
the feature of sterling exchange during the week has 
constituted an additional source of caution on the part 
of lenders. The rates for setrling are not yet up to 
the formal point at which it is figured that gold can 
be exported without loss. But there is such a com- 
plete absence both of finance and commercial bills that 
the market is unseasonably firm. The shipment of 
$250,000 in gold engaged in New York for the Argen- 
tine at the close of last week suggests that in the event 
of further large shipments being required by that 
country, New York will be expected to supply the 
gold. While such transactions would be on foreign 
account, they would necessarily be equivalent to the 
exportation of just so much of the precious metal direct 
to the United Kingdom or Continent. Itis evident, 
as a result of the small volume of available reserves, 
that our banks and other institutions are not in a 
position to supply a foreign demand without producing 
a higher range of money rates at home. 

Call money has ranged during the week between 
234% and 3%. ‘These were the lowest and highest 
figures on Monday, on which day 27%% was the re- 
newal figure; Tuesday’s extreme figures were 234% 
and 3%, with 274% remaining the renewal basis; on 
Wednesday 274% was the highest, 214% the lowest, 
and 274% still remained the ruling quotation; on 
Thursday the ruling rate was reduced to 234%, while 
3% was the highest and 234% the lowest; Friday’s 
range was 214@2%4, with renewals at 234%. Time 
money is about 144@'%% higher for the week, final 
quotations being 344@3!4% for sixty days, 33%% 
for ninety days, 4@4'4% for four months, 4@4%% 
for five months and 44@4%% for maturities 
extending into the new year. Mercantile paper, 





as already noted, is very close to a 5% general | combined result of the flow of money into and out of 


basis for single names of choice character running into 
next year. Sixty and ninety-day endorsed bills re- 
ceivable are quoted at 4144@434%. Bills not usually 
classed as choice may be quoted at 514%. 





The firmness which we noted in sterling exchange 
last week has made further progress, there having 
until Friday been a steady advance in rates each day. 
On Friday easier discounts at London induced specu- 
lative selling and freer offering of loan bills. Demand 
bills closed yesterday at 48765@4 8775, which is 
well below the formal point at which it is usually 
figured that gold can be sent abroad without loss. 
The rate at which this can be done under current con- 
ditions is figured at approximately 4 8814 for demand, 
but it will be recalled that in the exports of the pre- 
cious metal that have recently taken place the en- 
gagements have been made while the market was 
much below the formal shipping point. The demand 
for remittances on tourist account is keeping up fairly 
well, but the firmness in London discounts discouraged 
until Friday the sales of finance bills in this centre that 
have been a feature of the recent market. The Conti- 
nental exchanges continued to rule in favor of the 
British centre, the London check rate in Paris, ac- 
cording to yesterday’s cable advices, closing at 25 
francs 251% centimes, which isan advance of 1 4 centime 
for the week. The London check rate in Berlin has 
further advanced 14 pfg. during the week and closed 
yesterday at 20 mks. 49 pfgs. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged with demand still 
quoted at 4 8750@4 8760, cable transfers at 4 8790@ 
4 88 and sixty days at 4 8465@4 8475. On Monday 
the market advanced on renewed firmness in dlis- 
counts at London and light offerings of bills here; 
closing figures were 4 8760 @4 8770 for demand, 4 8795 
@4 8805 for cable transfers and 4 8470@4 8480 for 
sixty days. The upward movement was continued 
on Tuesday and demand moved up to 4 8765@4 8775, 
cable transfers to 4 88@4 8810 and sixty days to 
4 8475@4 8485. Demand sterling touched 4 8780 on 
Wednesday, the highest point reached in over two 
years, although later there was a slight reaction and 
demand closed at 4 8770@4 8775; cable transfers held 
firm and advanced to 4 8805@4 8815, while sixty 
days remained unchanged at 4 8475@4 8485. On 
Thursday sterling rates again advanced, due mainly 
to the continued scarcity of commercial bills; at one 
time demand and cables went as high as 4 8785 and 
4 8820; before the close, however, the market eased off 
and the final range was 4 8775@4 8780 for demand, 
4 8810@4 8815 for cable transfers and 4 8485@4 8495 
for sixty days. On Friday a reaction of about 10 
points was the response to easier London discounts. 
Closing rates were 4 8475@4 8485 for sixty days, 
4 8765@4 8775 for demand and 4 88@4 8810 for cable 
transfers. Commercial on banks closed at 483@ 
48414 and documents for payment at 4 84@4 854. 
Cotton for payment ranged from 4 8444@4 84%; 
grain for payment 4 85144 @4 8565. 


The New York Clearing-House banks, in their op- 
erations with interior banking institutions, have gained 
$6,656,000 net in cash as a result of the currency 
movements for the week ending July 26. Their 
receipts from the interior have aggregated $13,523,000, 
while the shipments have reached $6,867,000. Add- 
ing the Sub-Treasury operations and the gold exports, 
which together occasioned a loss of $3,100,000, the 
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the New York banks for the week appears to have 
been a gain of $3,556,000, as follows: 




















Into Out of Net Change in 

Week ending July 26 1912. Banks. Banks. Bank Holdings. 
anks’ i laid $13,523,000} $6,867,000/Gain $6,656,000 
sal teeaseny eperations Vedducdiwes “23,100,000; 26,200,000)Loss 3,100,000 
eS et ee roa $36,623 000} $33,067,000/Gain $3,556,000 





The following table indicates the amount of bullion 
in the principal European banks. 




















July 25 1912. July 27 1911. 
Ba 
ee Gold. | Stiver. Total. Gold Stiver. Total. 
£ £ £ £ £ 

England..| 41,163,856] ..--- 41,163,856] 41,161,348} __._.. 41,161,348 
France . -1131.878.200| 31,945.760|163 823 ,960]127,679,960| 34,036,420/161.716 380 
Germany | 48,954,350] 15,700,00(| 64,654,350] 45,859,50(| 15,936,100} 61.795.600 
Russia .. .|151,855, 7'979 004 |159.834.000}145,062,00(} 7.727.0001152'789 000 
Aus-Hun .| 51.592.000| 12/237,00(| 63,829,00(| 56,007,00(} 12,699,000! 68:706.000 
Spain ....| 17,059,000] 30,138,00(| 47,197,00C] 16,586,00C) 31,069,000 47:655,000 
Italy d.__| 42.409, 3.660,00(| 46,069,000] 40,091.00! 3,604,000! 43.695 000 
Netherl’ds| 12,014, 973.70(| 12.987.700| 11.702,00(] 1.651.200) 13.353'200 
Nat.Belg .| 6.769.333] 3,384,66,| 10,154, 6.706,000| 3.353.000| 10,059,000 
Sweden ..| 5,333,000  .....- 5,333,000] 4.731.000; | _.._.. 4.731.000 
Switzert..| 6,663,000 ...... 6.653, 6.367.000 _..... 6.367000 
Norway .-| 2,166,000} -.-..- 2,166,000] 2,406,000; -....- 2,406,000 
This week!/517.846.739|106 ,018, 127| 323,864,866] 504 358,805 |110,075,7201614,434,528 
Prev. week|314.995.684]106 649 ,827| 321.645.511/501 .853 8001109 .644.537/611.498 337 




















GERM ANY’S CHALLENGE TO ENGLAND AND 
THE WORLD. 

The speech on Monday of Winston Spencer Churchill, 
the British First Lord of the Admiralty, in introducing 
the supplementary naval appropriations in the House 
of Commons, has been the event of the week in foreign 
affairs. It was simply a reaffirmation of the British 
policy regarding naval affairs previously announced 
by different members of the English Ministry; but it 
served in a striking way to reveal the effects of that 
policy. British naval plans are to be governed 
entirely by German naval plans. If the German navy 
is to be made more powerful, the English navy is to 
be increased still further. English naval supremacy 
is to be maintained on a paramount fscale whatever 
the cost. Is this attitude defensive or provocative? 
It doubtless is both, but, as far as it marks opposition 
to Germany, there is no denying that the Briton is 
simply meeting the challenge of the German. Not 
less noteworthy is the fact that the Asquith Ministry, 
in responding to the German chal’eige, has the sup- 
port not merely of its own political party but of the 
whole of Great Britain. This was made evident by 
the action of ex-Premier Balfour of the Opposition 
in declaring unqualified approval of the Government’s 
program. 

What changes in world affairs may result from all 
this,no one would venture to predict at this stage. 
At the bottom it is the re-awakened ambition of Ger- 
many with which the world has to deal, and to what 
this will lead it would require prophetic powers to 
foretell. At least, however, it will be helpful to an 
appreciation of the tendencies at work to get an under- 
standing of German aims and purposes. Untililately 
Germany's frequent outbreak of bitter hostility to 
England and the continual presence in Germany of a 
spirit of antagonism which has proved disturbing to 
the peace of Europe has been something of a mystery. 
Individual events have from time to time been looked 
upon as in part explaining it, but the explanations 
have been felt inadequate. New light, however, has 
recently been supplied. A book came out several 
months ago in Leipzig which has gone at once into 
many editions and has created a sensation. Its title 
is ““Der Deutsche Gedanke in Der Welt,” which may 
Le freely translated “The German Conception of 
Germany’s Sphere of Influence,” which it very boldly 





and authoritatively defines. We will present as 
briefly as possible an outline of its argument. 

Its keynote is that “Germany’s fate is England.” 
The one vital question for Germany is this: Is the 
Anglo-Saxon type destined alone to control in all 
those parts of the earth where development is still in 
progress? If Germany is not to be permitted to be 
a constructive factor of the coming civilization—if, in 
short, Germany is to be confined within her present 
borders, or to continue limited, as she is now by Eng- 
land, in her influence in the world—her fate is sealed. 

The truth of this proposition and the injustice of 
it the author undertakes to prove beyond dispute. 
He takes high ground. He says that moral! force is 
the only thing that counts in the historical develop- 
ment of a nation. Its national position is determined 
by that; but this has world relations only when the 
nation has a world sphere of action. The Roman 
national spirit, for example, has no such value for 
the time to come because the Roman people are con- 
fined to a small section of the Mediterranean. The 
Anglo-Saxon influence leads the world to-day be- 
cause of its world-wide representation, as well as 
because of its internal vigor. It is idle to talk of 
advancing your culture, pushing your technical, 
scientific and artistic attainments, increasing your 
internal sources of power, if you cease to send your 
merchants and your manufactures into new territory, 
and fail to build new ships and invest new capital 
in world-wide enterprises, or to send your sons into 
foreign markets and to gather from the ends of the 
earth the rewards of your labor. Germany’s con- 
tinual extension of herself in the world is her only hope. 
She must contend with the Anglo-Saxon for a place, 
or she must fall back into the position of a territorial 
people. The English must be compelled to decide 
whether they will set their interests side by side with 
German, and share equally with them, or whether 
they will sustain their present position with force. 
If they choose the first, it will be because they fear 
the issue of a struggle with Germany; if they choose 
the second, Germany’s material strength will deter- 
mine whether or not she shall be overthrown. 

Then follows an elaborate setting forth of Germany’s 
situation. Historically, Germany has lost at least 
one-third of her proper territory in her separation 
from German-Austria, Switzerland, Belgium and the 
Netherlands. Or, if account be taken of the lands 
with which she is related by blood and history, it may 
be considered at least one-half. Once, indeed, men 
of German stock dominated all Central and Southern 
Europe, penetrating even into Asia. Small States, 
like Sweden, Norway and Holland, have no room for 
development if they would advance to the first rank. 
They have individuals of the first rank, but in this 
day of specialized learning it is impossible to develop 
apart from the facilities provided only by large com- 
munities. While, because of the disturbance of the 
balance of power in Europe, it would not do to attempt 
to bring about the union of these smaller States with 
Germany by force; if Holland, Belgium, Switzerland 
and German-Austria knew what is to their advantage, 
they would voluntarily seek it. Scattered groups of 
many Germans in Hungary and Central Russia are 
quite lost already to the Fatherland; and as for the 
twelve to fifteen millions who have gone to the United 


| States in the course of two hundred years, excepting 


the few who were driven over in 1848, they are a poor 
lot, valuable for opening a new land, but not strong 
enough to withstand assimilation by the Anglo-Saxon. 
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The historical appeal is thus akin to that made in. 


‘tthe Rectoral address in the Commercial College of 
Berlin on the Emperor's birthday in 1910, when the 
story was told of the driving out of the Germans from | 
their holdings in South America three hundred years 
ago by the same Spaniards from whom they had | 
purchased their rights, and the appeal was made that | 
the German navy should always be strong enough to 
maintain German rights in all parts of the world. 

The increasing constriction of Germany in all direc- 
tions by the rapidity of her growth is shown by many 


statistics, coupled with comparisons with other coun- | 


tries, particularly England, to prove her ability to 
relieve herself. 
three years is equal to the entire population of Switzer- 
land; every six years to that of Holland or of Sweden; 
and in one generation to that of Spain and Portugal 
together. England increases one-fifth less rapidly; 
while German commercial growth is steadily surpassing 
all the other Continental countries and fast approxi- 
mating in amount that of England. 

The main stress of the appeal, however, is laid upon 
Germany’s lack of a genuine national spirit. This 
is due in part to her history and in part to the sharp 
division of classes among her people. She has plenty 
of aristocratic spirit, and caste spirit, and party spirit, 
and Philistine spirit, but no true national spirit and 
no sense of world politics. Mercantile spirit and in- 
dustrial spirit are growing, but they count little in the 
higher relations for the nation’s future. German self- 
justifying egoism lacks the moral consecration which 
comes only with the categorical imperative of service 
and of patriotism. This is what gives the Anglo-Saxon 
his place in the world, and stands as the great Plus 
behind the credit side of the business figures in the 
English tables. 

English aggression is to be met by a new German 
self-consciousness, which takes umbrage at England’s 
assumption of control in the affairs of the Western 
world. England’s boundaries are not in the Himalayas 
and the Antarctic, but wherever another nation is 
strong enough to set up the flag of her own indepen- 
dence or thought and influence. What Germany 
most needs to-day is that her national self-conscious- 
ness shall become more aggressive. England knows 
that she must either increase or decrease; hence she 
must extend her borders and her power. Shall not 
Germany, with her twenty million more of population 
and her much more rapid growth, do the same? Within 
a half generation one-half the German people will not 
be able to get food within their own country. 

All this is enforced in the light of the tremendous 
crisis now present both in China and, because of the 
revolution in Turkey, in the whole Mohammedan world. 
The outcome of the one, as of the other, no man can 
forecast. The unrest in India and the opening of Af- 
rica, with its portentous race problems, must be al- 
ligned with these as showing that the whole world, in 
fact, is undergoing revolutionary changes. No ab- 
stract traditional culture, and this is the crux of the 
whole matter, no national self-sufficiency, will serve 
as a flux to be thrown into the colossal melting pot 
which holds the ends of the earth. Only a national 
Gedanke—i. e., conception of her place and function— 
will serve. And to-day the Anglo-Saxon conception 
is the only one which meets the requirement. That 


that conception is complete and final no one will be- 
lieve, but it cannot be gainsaid that it is the most 
virile and effective the world has seen since the Roman 
Empire. 


So far the author and his book. - 


The increase of her population every } 


POPS fans oF Miltiades would not allow Themistocles 


to sleep. Becatise England embodies the restless and 
resistless Anglo-Saxon spirit, and has behind her her 
Imperial dependencies, while across the sea heaves and 
stretches the giant Anglo-Saxon Republic, Germany, 
with the growing pains of puissant youth in her mighty 
thews, stirs with continual passion and, now and again 
‘elbowing her neighbors, breaks out with a word or ac- 
tion that threatens Europe and disturbs the world. Iing- 
‘land is continually responding to the challenge, as this 
week’s speech of Winston Spencer Churchill is witness. 








THE INTER-STATE COMMERCE COMMISSION'S 

DECISION REGARDING EXPRESS RATES. 

We have deferred until the present week comment 
on the action of the Inter-State Commerce Commission, 
as announced last week, in submitting a scheme 
of express rates, involving radical reductions from ex- 
isting rates,so that we might have time for a careful 
study of the Commission’s most elaborate report and 
opinion regarding the matter. This report, with the 
appendix and the accompanying rate schedules, makes 
a bulky pamphlet of about 550 pages. We are im- 
pressed quite favorably by the Commission’s treatment 
and discussion of the subject. We can find nothing 
in the opinion, which is by Commissioner Lane, nor 
in the statistical data contained in the appendix to 
the report, to sustain the large and general reductions 
in rates which areproposed. But, accepting a reduction 
in rates as a foregone conclusion by reason of the fact 
that the Commission considers itself the champion of 
the shipper, there is much in the remainder of 
the report of a highly instructive and illumining 
character, and the document as a whole will prove 
helpful in enabling the disinterested outsider to reach 
correct conclusions. Even as to rates time is given 
for filing objections. The express carriers are allowed 
until Oct. 9 to show cause why the proposed rate 
schedules should not be put into effect. 

Comparing this report as to express rates with the 
opinions handed down in February of last year in the 
matter of the applications of Eastern and Western 
roads for permission to advance freight rates, the tone, 
as marked by the style and phraseology of the dis- 
cussions, is distinctly superior. This is the more note- 
worthy since Commissioner Lane, who writes the 
present opinion, also wrote one of the two opinions 
in last year’s freight decisions. These decisions 
of 1911, as we showed in a series of articles at 
the time, were supported by a mass of misleading 
and erroneous statistics,and nearly every page of the 
two opinions, which were elaborate documents like 
the present opinion, bore evidence of the strong bias 
felt against the railroads by the members of the 
Commission. 

The opinion which Commissioner Lane has now 
written, being more judicial in character, is for that 
reason also much more convincing—not in the matter 
of the proposed rate reductions, but as regards the 
rules and practices of the express companies, which 
the Commission likewise undertakes to reform. 
Certain observations in Mr. Lane’s remarks betray 
the latent prejudice existing against the carriers in 
the minds of the Commissioners. Thus in discussing 
the scale of graduated charges for the forwarding of 
express packages, he is led to say: ‘‘No one can analyze 
these tables * * * and arrive at any other 
conclusion than that they are the product of a cunning 
effort to impose upon the general public by the 





exaction of exorbitant charges for those small packages 
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which the mail eantiot eatry and the railroad does 
not wish to carry.” That there was “a cunning 
effort to impose” ray well be doubted, and at all 
events the report would be stronger if it were 
entirely free from such expressions. However, as 
already indicated, there are very few blemishes of 
that sort and in the main Mr. Lane has succeeded in 
maintaining a judicial attitude and in employing 
temperate forms of expression. We will go further 
and say that the Commissioner, in taking exception 
to objectionable things, often is frank enough to 
concede that such things are not the result of design 
or intent and that apparently there has been no 
purpose to offend. 

In saying this we do not mean to be understood 
as endorsing all the conclusions of the Commission. 
As to the validity and soundness of some of these 


mine. Others, however, are so clearly meritorious 
that it is only necessary to state them to secure 
acceptance for them. One of the things about which 
frequent complaint has been heard as regardsthe 
express companies is the double collection of charges. 
The shipper would prepay the charge and then through 
some clerical mistake the consignee would also be 
called upon to pay. The Commission prescribes a 
very simple method for overcoming this trouble. 
To prevent double collections a system of labels is 
prescribed—a yellow label, which shows that the 
charges have been paid; a white label when the charges 
havenot been paid; and if no label is carried on the 
package it must be delivered without charges and 
the error corrected later. This is so simple that it 
seems surprising no one thought of it before. The 
present practice has been for the express carriers to 
receive a prepaid package and stamp it as prepaid, 
but on occasions there would be omission to mark 
the package as prepaid and in other cases by the 
oversight of the agent at the point of delivery the 
wagon driver’s delivery record would fail to state the 
fact of prepayment; and at many intermediate stages 
between the point of origin and the door of the con- 
signee there was opportunity, the Commission says, 
through slipshod methods of bookkeeping and checking 
for the record to misstate the fact. 

The Commission appears also to have hit upon a very 
ingenious method for reducing the multiplicity of rates. 
Commissioner Lane argues that simplicity is the 
ultimate essential in express matters. Instead of 
becoming more and more involved in classification, 
rules and rates, as has been the tendency, there should 
be a complete reversal of policy in this regard. He 
contends that under the existing system neither 
shippers nor expressmen know the express rates of 
the country, nor can experts be certain that the rates 
they quote are certainly the lawful rates, so many are 
the conflicting rules, routes and scales. There are 
some 35,000 express stations in the United States. 
To separately state the rates from each one of these 
stations to each of the others would require the state- 
ment of over 600,000,000 rates. He argues that the 
ordinary express agent is lost in the attempt to find 
a rate. With files of all the tariffs of all the express 
companies at their command, the rate clerks of the 
Commerce Commission find it difficult and uncertain 
work to ascertain the lowest legal rates applicable 
to shipments moving between two points, particularly 
when there are many possible routes and transfer 
points via which the shipment may move. Under 


these circumstances, he well says, it is small wonder | 
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that many mistakes in charges result; and the loss 
of time, loss of revenue and lack of efficiency resulting 
from such a system of rates are incaleuable. As a 
substitute for the 600,000,000 rates referred to, the 
Commission has devised a rate system based upon 
the division of the country into 950 blocks, each of 
which is easily delineated on any map—the square 
formed by one degree of latitude and longitude. These 
blocks have an unvarying length of 69 miles and a 
variable width of from 62 to 45 miles, according to 
their location, and may be considered as singe. 
an average of 3,500 square miles each. 

By stating rates as applying from block to block 
instead of from point to point, simplicity results and 
the actual number of express rates in existence -is 
reduced from over 600,000,000 to less than 345,000. 








,| As even 345,000 separate rates, however, would be 
further light and more time will be needed to deter- | 


an intricate structure for a loeal agent to handle, the 
volume is still further reduced by requiring the carriers 
to publish a separate and distinct tariff to apply from 
each block to all other blocks. There are 120 blocks 
in which there are no railroads or express stations and 
hence the total number of blocks between which rates 
are to be made is 830. Obviously, it is unnecessary 
that the rates between all blocks shall be published 
as one tariff and be in the hands of each express agent. 
It is sufficient that the express agent at every station 
shall know what rates apply between his block and 
each one of the other blocks. There being but 830 
blocks a single sheet of paper, it is declared, will give 
reference to every block number in the United States, 
and alongside of this block number there is to be 
published the number of the scale of rates applying 
between the block of origin and the block of destina- 
tion. All of the stations within each of the blocks 
are grouped as one point and thus the rates are stated 
from one small group at common points known as 
a block to each of the other small groups of common 
points known as a block. As, however, it would 
not be practicable to publish the rate upon each 
package between such blocks without producing a 
tariff of great size and leading to much confusion, 
rates have been determined with respect to each 
package and stated in a set of scales of which samples 
are furnished in the report. : 

The Commission recognizes that such a system of 
stating rates between blocks would not be equitable 
as between points situated near to each other in 
adjoining blocks. Hence, a separate method of 
stating rates between points in adjoining blocks is pro- 
vided by dividing each block into sixteen sub-blocks 
or squares numbered from A to Q (J being omitted to 
prevent confusion). Rates are stated from each of 
these sub-blocks to each of the sub-blocks within a 
radius of two blocks or approximately 100 miles. 

In fixing rates the zone system is adopted. The 
country has been divided into five grand sub-divisions. 
These sub-divisions, it is pointed out, conform gener- 
ally to those recognized by the rail carriers and which 
the Commission in a consideration of freight rates 
has been led to believe were based upon actual differ- 
ences in operating and traffic conditions. Zone I 
is the territory north of the Ohio and the Potomac 
and east of the Mississippi, in which there generally 
obtains a lower grade of freight rates and passenger 
rates and express rates than elsewhere throughout 
the United States and in which the population is most 
dense and traffic most abundant. Zone II lies below 
Zone I. To the west of the Mississippi lies Zone III, 
which generally takes slightly higher rates than ‘the 
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Southern territory. This zone also includes the 
Peninsula of Michigan as well: as a ‘portion of Wis- 
consin, because the conditions here more. nearly meet 
those immediately west of the Mississippi than the 
conditions obtaining in the territory immediately 
adjacent in Zone I. To the west of Zone III, which 
extends as far as Denver, lies the great inter-mountain 
country, which as yet is but sparsely populated and 
as to which rates distinctly higher than rates obtain- 
ing in any of the Eastern territories are allowed. 
This is designated as Zone IV.. The belt of States 
running along the Pacific Coast is set apart as Zone V. 
’ Whether the zone system as' here devised is on 
the whole fair and equitable as between different 
sections and different communities and is just for 
the carriers, we do not profess to know. On account 
of the intricacies of the subject even experts in such 
matters might hesitate to express an opinion. ‘That 
the rates themselves, as arrived at by the block and 
zone systems, involve radical reductions is evident 
from the elaborate comparions furnished in the report 
between existing rates and proposed rates in all the 
different parts of the country. 

On packages between forty-nine and fifty pounds we 
find such reductions as from $250 to $210, from 
$3 to $217, from $3-to $2 32, from $3 50 to $2 60, 
from $4 to $2 70, from $.80 to $.60, from $1 to 85c. 
from $2 25 to $1 75, from $4 25 to $3 15, from $4 50 
to $3 25, &c., &c. In some instances the application 
of the graduated scale which is used for the purpose 
of simplicity yields slightly higher rates than the 
existing rates, but that happens in relatively few 
instances and the general effect of the new rates will 
be to work a tremendous reduction in the revenues 
of the express carriers. 

We repeat we can find nothing in the report that 
furnishes any substantial warrant for the making of 
such inroads upon the revenues of the companies. 
Data regarding the express carriers are obviously 
much less definite and certain than in the case of the 
railroad companies, but the summaries furnished 
-by Commissioner Lane with reference to the results 
for all the different express companies combined 
make it clearly apparent, first, that existing rates 
do not yield an excessive or inordinate profit on the 
business, and, secondly, that the aggregate total of 
_profit is by no means extensive and hence there is 
very little margin to encroach upon. We give here- 
with verbatim what Commissioner Lane has to say 
concerning the general operating results of the express 
companies. 


“Last year (the fiscal year 1911) the 13 express 
companies before us had a gross transportation income 
of $149,311,485, out of which they paid to the rail- 
roads $73,956,455, leaving to themselves $75,355,030. 
Their operating expenses amounted to $67,996,759. 
. Thus, after the deduction of all expenses connected 
with the operation of the express company as such 
there remained a net operating revenue of $7,358 271. 
_ There are bookkeeping intricacies involved in the 
statement of operating expenses which it is not. 
necessary for us here to discuss. The net figure given 
. allows a 6 per cent. return upon all of the property 
- as used by the exrepsss company in the rendering of 
'. express service ($27,163,869), makes no deduction 
for services rendered to the railroads, includes the 
allowance of all taxes, accepts. the estimates without 
question of the express companies as to the cost of 
their outside enterprises, such as handling of invest- 
“ ments and money-order business, accepts all charges 
‘made by the express companies for new equipment 
as proper operating expenscs;. in. short, it is based 


upon the figures of the companies themselves as opera- 
ting express companies. 

We find thus, that out of every dollar taken in 
over the counter of an express company it expends 
in round figures 50 (49.53) cents for rail transportation,. 
45 (45.54) cents for all of its operating expenses, 
taxes, return on value of all property used, including 
speculative realty, and retains as profit out of each 
dollar of gate receipts 4.93c. The figures given, of 
course, are for all of the 13 companies.” 


It will be seen that, according to Mr. Lane, the 
thirteen express companiessein the fiscal year 1911 
had a gross transportation income of $149,311,485 
and that the net operating revenue to the companies 
from this business was $7,358,271. In other words, 
the profit was less than 5% on the volume of business 
done or (as Mr. Lane puts it in the second paragraph 
of the above excerpt) out of each dollar of gate receipts, 
4.93c. was retained by the express companies as 
profit. What merchant among all those who have 
complained of express charges would be willing to 
conduct his business in the long run on such a narrow 
margin of profit? To be sure, Mr. Lane undertakes 
tocast doubt upon these general results by saying they 
are “the figures of the companies themselves.” But 
we may be certain that if the Commission and its 
corps of accountants had been able to discover any 
substantial inaccuracy in the figures, there would 
have been not the slightest hesitation to point out 
the fact. The investigation extended over a period 
of about three years and we observe that Congressman 
Jonathan Bourne Jr., in his report to the sub-com- 
mittee on Parcels Post of the Senate Committee on 
Post Offices and Post Roads states that this investiga- 
tion has been conducted “‘at an expense to the Govern- 
ment of about $200,000.’ The fact, therefore, that 
the Commission is unable to point out any flaw in 
these general results may be taken as proof positive 
that no flaw exists. 

The railroads are as much interested as the express 
companies in seeing that the express carriers are not 
unfairly dealt with, because their compensation for 
the transportation services rendered in carrying 
express matter is based on a percentage of the amounts 
charged—the railroad company usually taking fifty 
per cent of what the express carrier gets. The Com- 
merce Commission is all the time scaling down freight 
rates on the railroads. If, in addition, the roads are 
to suffer lossin their revenue from the express business, 
this will be one more hardship calculated to check the 
flow of capital into railroad investments. 








BUILDING OPERATIONS IN JUNE AND THE 
HALF-YEAR. 

Notable activity in building operations continues to 
be a conspicuous feature of current developments in 
the United States, the aggregate intended outlay 
provided for under the construction plans announced in 
June 1912 practically equaling that for May and 
exceeding that for the corresponding month of any 
former year. Furthermore, the total for the half-year 
is of such magnitude as to set a new high record for 
the period covered. It is a noteworthy fact, too, that 
the activity has been quite general; extending into 
every section of the country, if not into every locality, 
giving steady employment to a very large labor force, 
and not checked to any appreciable extent anywhere 
by strikes or kindred disturbances. Thereis reason to be- 
lieve, also, that recent construction work has not been 
| based, as was unfortunately the case in some rapidly 
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growing sections in the past, upon too optimistic views | 


of future demand for structures, with the consequent 
result of over-building. 

Our compilation for June embraces 130 leading 
cities, of which number 70 report plans calling for 
larger disbursements this year than last, and of these 
no less than 15 show intended expenditures in excess 
of 1911 by over 100%. Most of these latter, of course, 
are among the smaller municipalities, but Buffalo, 
Washington and Milwaukee are included in the fifteen, 
and Chicago, Detroit, Hartford, Kansas City, Los 
Angeles and Indianapolis also exhibit large increases. 
Boston, where phenomenal activity in construction 
work had been a leading feature for many months 
previously, made somewhat of a pause in June. The 
expected cost of the operations arranged for in the 
month of 1912 at the 130 cities aggregated almost 100 
million dollars ($99,807,274), against $94,680,241 in 
1911 and $87,762,759 in 1910. Of the various 
boroughs of Greater New York, Manhattan and the 
Bronx show moderate gains, but these are offset by 
losses in Brooklyn and Queens, leaving the aggregate 
for the whole city 21% millions, which contrasts with 
227% millions last year and 18% millions two years ago. 
Exclusive of Greater New York, the permits issued in 
June, if carried out, will entail an outlay of $78,348,- 
552, against $71,825,267 in 1911 and $69,316,844 in 
1910. 

The June exhibit, however, while favorable, would 
not by itself furnish convincing evidence of the situa- 
tion of the building trade. But the results for the 
half-year of 1912 are no less satisfactory. As in the 
case for June, the six months’ compilation covers 130 
cities, and among them gains and losses, as compared 
with 1911, are about equally divided; but the proposed 
outlay aggregates $496,590,054, against $451,264,935 
in 1911 and $463,543,987 in 1910. Greater New 
York’s operations were 20% more than for 1911 
($126,293,588, against $105,178,384), with Queens 
the only borough registering a loss. Outside of this 
city the new half-year record mark set is $370,296,466, 
this contrasting with $346,086,551 last year and 
$343 501,135 two years ago. 

A brief survey of the situation in the several sections 
may not be without interest. In New England we 
find that 13 of the 21 cities from which returns are 
at hand report smaller figures than in 1911; but, owing 
to a large increase at Boston, and smaller gains at 
Hartford, Bridgeport and Springfield, the total for the 
whole group is much greater than last year. The 
ageregate for 28 cities in the Middle division (exclusive 
of New York) on the other hand, is nominally less 
than for 1911, declines at Philadelphia, Pittsburgh, 
Baltimore and Newark more than offsetting large gains 
at Buffalo, Albany, Rochester, &c. In the Middle 
West the 24 cities our statement includes present an 
aggregate well in excess of a year ago, Chicago, Detroit, 
Milwaukee and Toledo standing out prominently in 
the matter of augmentation, and Cincinnati showing 
the only noteworthy loss. At the South the result for 
24 cities is a little less satisfactory than for 1911, due 
primarily to large decreases at Dallas, Fort Worth 
and Oklahoma City. On the Pacific Slope, however, 
much more activity has prevailed this year, a majority 
of the cities reporting operations of greater magnitude, 
with San Diego, Los Angeles and San Francisco the 
principal gainers. The “Other Western” group of 19 
cities shows an aggregate only very slightly less than 
for 1911, although the twin cities (Minneapolis and 
St. Paul) report a material decrease in activity. 





ae 

If we were in doubt.as to the phenomenal growth in 
Canada (particularly in western sections), the building 
returns from there would serve effectually to dispel it. 
In practically every direction building operations. are 
going on at an unprecedented rate, and such has been 
the case for some months past. *: Ror June the returns 
from 22 cities in the eastern portion of the Dominion 
denote a very large augmentation in expenditure 
arranged for this year, and the aggregate for the six 
months, at $35,925,127, contrasts with $29,491,836 9 
year ago and barely 26 millions in 1910. Western 
cities to the number of 17 have reported for June, and 
they furnish a.total 514 million dollars in excess of 
1911 ($14,237,461, comparing with $8,798,115) and 
8144 millions greater: than in 1910. The half-year 
ageregate, at $55,425,682, contrasts with $38,980,130 
and $27,129,555, respectively. As an example of the 
growth in progress:in that Western country it is only 
necessary to cite the fact that the building projects in 
Edmonton alone for the six months this year involve 
the expenditure of $7,775,792, against only $1,620,431 
in 1911 and $1,054,576 in 1910. For the Dominion 
as a whole (39 cities) the June total is 2214 millions, 
against 15% millions last year, and the aggregate for 
the period since Jan. 1 is $91,350,089, against $68,- 
471,966 and $53,100,367. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 
—The public sales of bank stock this week aggregate 
88 shares. ‘The sales were all made at the Stock Exchange 
and were all of National Bank of Commerce stock. No trust 
company stocks were sold. 
Shares. BANK—New York. Low. High. Close. last wrevious sak. 
88 Commerce, Nat. Bank of... 197 197% 197% July 1912— 198% 
—The Democrats of the House of Representatives at 
Washington held a caucus Wednesday night, July 24, and 
voted, 70 to 62, to adhere to their “‘no battleships’ pro- 
gram in the Naval Appropriation Bill. It had been 
hoped that the caucus would approve a compromise with 
the Senate under which the House would agree to the build- 
ing of one new battleship. The Naval Appropriation Bill 
has been in conference for some time and the caucus of the 
Democratic members was called with the view to breaking 
the existing deadlock between the two houses with reference 
to the construction of new battleships. The Senate, though 
strongly in favor of the construction of two new ships, was 
willing to compromise on one new vessel this year, but ex- 
pressed its determination not to recede further. A majority 
of those present, however, at the caucus insisted that the 
Democratic pledges of economy. .in Governmental administra- 
tion made it imperative that the naval program as approved 
by a previous House Democratie caucus should not be devi- 
ated from. Accordingly, the House conferees will. refuse 
their assent to the proposition that the House recede from 
its disagreement to the Senate amendment to the Naval 
Appropriation Bill providing for two new ships, There is 
talk, however, of calling another caucus of the House Demo- 
crats. 


—U.5. District Judge Cornelius H. Hanford, whose con- 
duct has been under investigation by the House Judiciary 
Committee, on July 22 sent his resignation to President 
Taft by wire. This was while some witnesses were still 
waiting to testify before the Judiciary Committee in the 
proceedings instituted against him. ‘The press dispatches 
state that preceding the hearing on Monday morning a 
series of conferences took place between the Committee 
and Judge Hanford’s attorneys. The proposal that Judge 
Hanford resign and the hearings be discontinued was sub- 
mitted by Judge Hanford’s attorneys and accepted by the 
Committee. A sub-committee of the full Judiciary Com- 
mittee has been conducting the inquiry at Seattle and Chair- 
man Graham of the sub-committee consulted by wire with 
Chairman Clayton of the House Judiciary Committee, ad- 
vising the latter of the situation and recommending that hear- 
ings be discontinued. Mr. Clayton gave out a statement 
saying that while Congress has the power to try a Federal 
official for impeachment even after such official has resigned, 
he did not believe that course necessary in the present in- 
stance. Mr. Clayton added: 




















officer, 
case by the resignation of Judge Hanford, 
e was unfaithful, there seems to be no necessity for im- 
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. ie in order to. disqualify him from hereafter holding any office 
or profit under the United States. I take it that no President 
iieme-ton and ‘no constituency would ever eléct him to any 
e honor or profit. Of course, there will be no formal action on the 

the Committee of the Judiciary until a report is made by the sub- 
which I appointed ‘to investigate the alleged misconduct of 


- Later the Judiciary Committee was advised by the At- 
torney-General that President Taft was withholding his 
acceptance of Judge Hanford’s resignation until the Presi- 
dent. learned whether such action would interfere with any 
plans the Committee might have for continuing the impeach- 
ment proceedings against the Seattle Judge. Mr. Clayton 
pointed out that the Constitution provides that the Depart- 
ment of Justice need not stop with the impeachment pro- 
ceedings of the legislative branch of the Government. The 
Department may proceed to institute criminal proceedings 
if the evidence shows that there has been malfeasance in 
office. Judge ‘Hanford was the first Federal Judge ap- 
pointed after Washington was admitted to statehood twenty- 
three. years ago. in a statement to the public issued im- 
mediately after he had sent in his resignation, Judge Han- 
ford said: 

e. The almost constant strain under which I have¥worked for more than 
twenty-two years has taxed but not exhausted my power of endurance. I 
am not likely to have a vacation of rest, but a change of occupation will 
bring relief. I intend to practice law in Seattle. 

Gin the investigation which has been conducted by a sub-committee of the 
House of Representatives much testimony has been offered by witnesses 
who know me and by others who do not. I am grateful for the commenda- 
tion of those who have spoken and written in my favor; and as for those 
who have maligned me, I only wish to say that I would be ashamed of my- 
self if I had not incurrea tne enmity of such people as they are. 

A judge is never so sure of being right as when his workjhas been criti- 
cized unfairly. Without boasting, in view of all that has been and may be 


said of and concerningjmyself and_my work, I_am glad,that my record is 
what it is. E.: 


Dismissai of the impeachment proceedings was con- 
sidered by the Judiciary Committee on July 24, but it was 
thought best not to take formal action until the return 
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to Washington of the sub-committee which had been con-— 


ducting hearings atjSeattle. 


—Formal sentence was imposed on July 23 in the District 
of Columbia Supreme Court on John Mitchell, Vice-President 
of the American Federation of Labor, in the contempt pro- 
ceedings growing out of the Bucks Stove & Range Co. case. 
Justice Wright fixed the sentence at nine months, the same 
as imposed by him in the original proceeding before the case 
was remanded back to the District Court. Samuel Gompers 
and Frank Morrison, respectively President and Secretary 
of the American Federation of Labor, had previously re- 
ceived their sentences, Mr. Gompers getting twelve months 
and Morrison six months. Mr. Mitchell was not in court at 
the time. Nor was he in court the present week, but he 
sent a written statement waiving his right to be present. 
Appeals have been noted from the sentences of conviction 
in all three cases, and meanwhile the condemned labor leaders 
are out on bail. 


~The Federal Government is proceeding even against 
Chinese laundrymen for conspiracy in efforts to restrain 
trade. Press dispatches from Washington on July 19 stated 
that the Federal Grand Jury had returned an indictment that 
day against five laundrymen cnarging them with conspiracy 
to defraud the United States by shutting off competition on 
contracts to do its laundry work. The alleged conspiracy, 
it is stated, was in connection with bids advertised for the 
washing of towels in the various departments of the Federal 
Government for the current fiscal year. An inquiry de- 
veloped the fact that the bids were double those of the pre- 
ceding fiscal year. The indictment charges that the laundry- 
men agreed on prices and then apportioned the departments 
among themselves. 

-——In response to a resolution of the House of Representa- 
tives adopted on Jan. 25 last, President Taft on July 19 sent 
a special message asserting that the Philippine Islands are 
self-supporting and do not impose any heavy burden upon 
the people of this country. The conclusion of the Presi- 
dent is that, aside from direct appropriations of Congress 
amounting to $3,451,925 and the support of the United States 
forces in the archipelago, the Philippine Islands “have been in 
no way a charge against the Treasury of the United States.’’ 


The substance of the message is contained in the following: 

The total expenditure involved in the matter of the Philippines as au- 
thorized by Congress has been as follows: 

By Act of March 3 1901, to carry out the obligations of the treaty of 
Nov. 7 1900, covering the cession by Spain to the United States of certain 
small islands belonging to the Philippine archipelago lying outside the lines 
described in the Treaty of Paris, $100,000. By the Act of March 3 1903, 
or the relief of distress in the Philippine Islands, $3,000,000. By,the Act 
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i of 3 1903, qnmnadetingsihe, conmes ot $351,- 
ost "Pad ate Cea cao hter ob, ata ta been ooh 
‘ahaa expenditures from public funds of the United States of the 


Philippines not subsequently repaid from the Philippines revenues. This 
shows that the Islands are fully self-sustaining under the American ad- 
ministration of them. 

“On the other hand,” the President says, ‘‘there was expeaded from reve- 
nues of the Philippine Islands from?1898 to 1900.in the execution of the 
direct military purposes of the United States a total of $4,975,747, for 
which no reimbursement to the Philippines has been made. 

‘This leaves a difference in direct expenditurea in faver ef the Philip- 
pines of $1,523,822. 

“Whatever cost has accrued to the United States in addition to the direct 
expenditures above cited as a result of the occupation of the islands has 
resulted from the military and naval operations in and about the archi- 
pelago and from the construction of fortifications and naval stations thercon. 

The President continues: ‘‘There can be no estimate made of this ex- 
penditure with any degree of accuracy.’’ 

The President refers the House to the reports of the Secretary of War, 
sent to the Senate in response to a resolution of April 17 1902, asking for 
this same information. 

‘““These reports of the Secretary of War set forth the date desired for the 
periods indicated as accurately as was then possible, and show the diffi- 
culties attending compilation of data of the kind desired and the impossi- 
bility of securing accurate results.”’ 

He says the same difficulties exist, intensified by the changing condi- 
tions during the period that has since elapsed, and make the problem pre- 
sented by the House resolution virtually insoluble. 

“Aside from direct appropriations of Congress,"’ he concludes, ‘‘the ex- 
penditures incident to military and naval operations and the support of the 
United States forces in the archipelago, the Philippine Islands have been in 
no way a charge against the United States Treasury. In other words, the 
Philippines Government has been entirely self-supporting, Moreover, it 
has been throughout self-supporting in a larger sense than any other 
territorial possession of the United States. 

- “All expenses attached to the collection of revenues, to the administra - 
tion of the Post Office Department and of course to the survey of the islands, 
to the conservation of their resources and to the improvement of their rivers 
and harbors, and to all similar works, which elsewhere, as in Porto Rico, 
Alaska and the Hawaiian Islands, are a charge against the national Treas- 
ury, are and have been paid from the revenue of the Philippine Islands.”’ : 


—The United States Senate on Thursday ofjthis week 
(July 25) voted down the Underwood Bill revising the wool 
schedule of the tariff, which had passed the House of Repre- 
sentatives on the first of last April. In substitution for the 
same, the compromise bill passed last year with the aid of 
Senator La Follette and the Republican insurgents was 
adopted. The result was a surprise and was the outcome of 
a prolonged session of the Senate. The Democrats rallied 
to the support of La Follette after their own Underwood Bill 
had been defeated. It was then that La Follette offered the 
measure passed last year and secured its passage with the aid 
of ten insurgent Republicans and the solid Democratic 
phalanx, the vote being 40 to 28. An adverse report on the 
Underwood Bill had been ordered by the Senate Finance 
Committee on May 23. The first vote on Thursday was onasub- 
stitute measure offered by Senator Cummins and representing 
the views of most of the insurgents. Mr. Cummins declared 
that his bill followed closely the recommendations of the Tariff 
Board in its report. He argued that the Underwood Bill | 
made an average reduction of about 35% in the woolen 
schedule of the existing law, while his bill provided for duties 
about 10% higher than the Democratic bill. The Cummins 
bill, however, was defeated by a vote of 57 to 14. Practi- 
cally all the progressives voted for it, but all the Democrats 
and the bulk of the Republicans voted against it. After this 
there came a surprise in the fact that Senator Penrose, acting 
in behalf of the majority of the Senate Finance Committee, 
quite unexpectedly offered a bill which, it was understood, 
would receive the approval of President Taft if sent to him. 

There had been suggestions that a Republican substitute 
of this kind might be proposed, but only a few Senators 
had seen the bill or knew its provisions. Mr. Penrose 
made some remarks in defense of this bill, argu- 
ing that it involved important reductions in the 
present tariff rates on wool and woolen products. On blan- 
kets, he contended, the reduction would be from 12 to 24% 
on the higher grades and almost 50% on the cheaper grades. 
The tariff on yarns would be cut all the way from 8 to 45%, 
the actual reduction depending upon varying conditions in 
the market. The duty on wool tops would be reduced from 
35 to 50%. ‘“‘Nevertheless,’’ said Senator Penrose, “‘it is 
believed it will still afford adequate protection to the twe 
great industries—wool growing and wool manufacturing— 
and that if it should be enacted into law it wouldenable the 
farmers and the manufacturers and wage earners engaged in 
this industry to continue to derive their livelihood from those 
pursuits, and at the same time would meet the demands on 
the part of consumers for a revision of the woolen schedule. 
This bill is an attempt to make the duties on wool and woolen 
goods conform as nearly as possible to the information on 
that subject which has been furnished in the recent report of 
the Tariff Board.” He further explained that the reduc- 
tions in the bill ran from 10% on some of the higher- 





priced woolen goods to_as much as 125%fon tle lower 
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and cheaper grades. The Democrats ge rr 
opposed the bill, and some of the Republican 
insurgents criticized ‘the action of Mr. Penrose in presenting 
it before an opportunity had been afforded Senators to be- 
come acquainted with its provisions. Mr. Penrose in ex- 
nlenation said that he had had his bill prepared in June, 
but had not thought there was any chance of its passage 
in the Senate, and accordingly had not made it public be- 
fore. On Mr. Penrose’s motion in Committee of the Whole 
to substitute his bill for the Underwood bill, every Demo- 
crat voted against it. On the other hand, all the Repub- 
licans voted for it, including the insurgents, excepting Sen- 
ator Clapp of Minnesota, Mr. Kenyon of Iowa and Senator 
La Follette. The vote was 34 in favor of the Penrose sub- 
stitute and 32 against it. Senator Cummins then offered 
as a further amendment the insurgent bill of last year pro- 
viding for a permanent tariff commission instead of the pres- 
ent tariff board. This passed by 40 to 26. An amendment 
by Mr. McCumber of North Dakota, however, providing for 
repeal of Canadian reciprocity, which had already been 
attached to the Steel bill, was defeated by 30 to 36. Then 
Senator La Follette’s proposal to adopt the bill passed last 
year and vetoed by President Taft came up. As already 
stated, the Underwood bill having been defeated, the Demo- 
crats now flocked to the support of Mr. La Follette, prefer- 
ring his substitute to the Republican measure. Accordingly 
the bill was adopted, it receiving the vote of 10 Republican 
insurgents, namely: Senators Borah, Bristow, Clapp, Craw- 
ford, Cummins, Gronna, Kenyon, La Follette, Poindexter 
and Works. The bill now goes to conference committees 
ef the two Houses. 


—The postal savings-bank system will be further extended 
in Brooklyn Borough on Aug. 1, when seven additional post- 
offices will be opened as depositaries. With these additions, 
the system will embrace all the carrier stations in that 
borough, making a total of twenty-two postal savings banks 
in Brooklyn. The stations at which the system will be in- 
augurated the coming month are as follows: Bath Beach 
Station, 1848 Bath Avenue, Blythebourne, 13th Avenue and 
55th Street, Coney Island, Surf Avenue, opposite West 
17th Street; Sheepshead Bay, 1780 Shore Road; Fort 
Hamilton, 9110 Fifth Avenue; Station Y, 47th Street and 
Gravesend Avenue, and Vandeveer, Flatbush and Nostrand 
Avenues. In Manhattan and Bronx boroughs deposits may 
be accepted at any post-office except those at Pelham, 
Pelham Manor and City Island. 

It is stated that Secretary MacVeagh is preparing to issue 
$854,860 in postal savings bonds to depositors in postal banks 
who wish to convert their savings into 20-year 244% bonds. 
The new issue will be the third in the series and will bring 


the total outstanding amount of postal savings bonds up to 
$1,314,140. 


—In a ruling bearing on the law imposing a tax of 2 cents 
per $100 on transfers of stock, Attorney-General Carmody of 
New York State has decided that in general the word 
‘‘transfer’ has reference to transactions between living par- 
ties and not to cases of devolution of title by death. He 
states that: ‘‘Accordingly, where on the death of one of 
several testamentary trustees holding stock as such, the 
certificate is surrendered and issued to or in the name of the 
survivors or a substituted trustee, appointed pursuant to the 


provisions of the will, the transaction is not a transfer and is 
not subject to a tax.” 


—The Galveston Bay lines, it is stated in the Galveston 
papers, have announced their intention of again issuing 
through bills of lading via that port on outward-bound 
traffic, subject to certain regulations. Their discontinuance 
occurred on June 20, and was said to have been occasioned 
by the recent decision of the steamship companies no longer 
to pay demurrage on through bills of lading accruing at 
Galveston and to withdraw, beginning June 22, the demurr- 
age agreement formerly in force between their companies 
and the Galveston rail lines governing freight on through 
bills of lading. The Galveston ‘“‘News’’ prints the following 
telegram indicating the conditions under which the issuance 
of the through bills is resumed: 


Galveston, Tez., July 5. 
W. N. Nolly, Secretary Cotton Exchange, Dallas, Ter. 


{n order to accommodate shippers of cotton and other commodities who 
desire to handle their business on through bills of lading, Galveston terminal 
lines have to-day decided to resume issuance of through bills of lading 
effective on legal notice under the following plan: Export bills of lading 
via all ports will carry clause in effect as follows: ‘Subject to additional 
charges on account of demurrage which may legally accrue at the port 
named herein under car service rules in effect at such port and on file with 
the Inter-State Commerce Commission.’ This is in accord with the views 
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expressed by the Inter-State Commerce Commission, and notice will be 
served on other carriers to take similar action on bills of lading issued lin 
connection with Galveston terminal lines. 


W. F. McCLURB, Chairman. 

—A Clearing-House Association, embracing the six finan- 
cial institutions in the town, has been formed in Montclair, 
N. J. The officers are: President, Ralph Crane, Vice- 
President and Treasurer of the Montclair Savings Bank; Vice- 
President, Frederick. W. Dunbar, President of the First 
National Bank of Montclair; Secretary, Charles H. Du 
Buisson, Assistant Cashier of the Bank of Montclair. It is 
stated that the two banks in Caldwell, the one in Glen Ridge, 
and the three financial institutions of Bloomfield may 
eventually enter the Montclair association. 


—A Court decision sustaining the requirement calling for 
the filing of returns under the Corporation Tax Law by cor- 
porations having a net income of less than $5,000 per annum 
was rendered by Judge Thomas 8. Chatfield of the United 
States District Court for the Eastern District of New York 
on June 22. A synopsis of his findings is contained in ‘“Treas- 
ury Decisions” of July 11, and we re-print it as follows: 


SPECIAL EXCISE TAX ON CORPORATIONS—RETU RNS—COURT 
DECISION. 
1. Returns. 
Corporations having a net income of $5,000 or less are not exempt from 
the requirement that a return be made to the collector of the district. 
2. Penalty. 
The minimum penalty for failure to comply is $1,000. 
3. Verdict. 
Motions to set aside the verdict denied. 
4. Remedy. 
No remedy (other than appeal) except by compromise. 


Treasury Department. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., July 1 1912. 
The appended extract from decision of District Judge Thomas S. Chat- 
field, in the case of the United States v. Acorn Roofing Co. and four other 
corporations, in the United States District for the Eastern District of New 


York, is published for the information of collectors of internal revenue and 
others concerned. 


ROYAL E. CABELL, Cbtiintselont. 





United States District Court, 
Eastern District of New York, June 22 1912. 
United States v. Acorn Roofing Co., United States v. Broadway Bowling 

Academy, Untied States v. Dessner & Co., United States 9. Fein-Ball 

Realty & Construction Co., and United States #. Finkel & Co. 

Chatfield, District Judge: In the cases before the Court, actions have 
been brought against five corporations to recover, in suits at law, the 
penalty, provided by Act of Congress of Aug. 5 1909, Chapter 6, Section 38 
(36 Stat. 112), for failure to file returns. By direction of the Court the 
jury in each case has found a verdict and has fixed the amount of penalty 
at the minimum, viz., $1,000. 

The facts shown by the record in the five cases do not differ so far as 
the present question is concerned. Each of the five corporations was 
organized under the laws of the State of New York and either wasdoing 
or was authorized to do business during the year 1910. None of them 
made the return required by the statute by March 1 1911, nor did any one 
obtain any extension during the 30-day period or apply to the Secretary 
of the Treasury to compromise their obligation for failure to comply with 
the statute. In each of the cases, however, the defendant has ultimately 
filed a report showing the net income received by it during the calendar 
year 1910 did not amount to the sum of $5,000, and in one instance at 
least the evidence shows that the defendant did no business whatever 
beyond keeping itself in existence during that year. 

The statute provides that each corporation ‘‘now or hereafter organized”’ 
shall be subject to pay, &c. This clearly makes every corporation not 
actually dissolved or legally out of existence subject to the provisions of law. 

The next question presented is whether every organization admittedly 
within the classes defined, viz., a corporation, joint-stock company or 
association organized for profit, and having a capital stock represented by 
shares, and every insurance company, except the particular ones exempted, 
is liable to the duty of making the annual return specified by the statute, 
or whether only those who enjoyed a sufficient net income to make them 
iable to the payment of the annual tax, are under obligations to make 
the return. 

This question was first passed upon, for the guidance of the Treasury 
Department in administering the law, by an opinion of the Solicitor- 
General, issued upon the 7th day of August 1911, and approved by the 
Attorney-General. 


In the case of the United States v. Military Construction Co., decided 
by the United States District Court for the Eastern District of Missouri, 
and published as T. D. 1774 (not yet reported), and the same question 
as is presented in the present case was considered by the Court and the 
conclusions of the honorable Solicitor-General were followed for the reason 
that the application of the war tax was considered to have been in the mind 
of | the Congress when passing the present statute. 


The minimum penalty for the wrongful act is $1,000 and the maximum 
penalty is $10,000. A wilful act of this sort is also made a misdemeanor, 
and the law provides that the tax shall be increased by one-half, and shall 
bear interest if a return is not made by a certain time. It also provides 
that the Commissioner of Internal Revenue may prepare the return after 
investigation and fix the tax. The language of this section, giving au- 
thority to investigate upon report that a corporation ‘‘has failed to make 
return as required by law’’ is pertinently pointed out by the Solicitor as 
indicating that every corporation is bound to make such return, even if 
not showing business to make it liable for the tax. 

If the provision for an addition of 100% for false return, or 50% for 
neglect, with added interest, were not based upon the amount of the taz 
instead of the minimum amount of income taxable, it would be possible 
to treat this as the penalty for neglect, or honest belief that a return was 
not necessary, and the difficulties of the present situation could be avoided. 

But such is not the case. The law has provided but the one penalty: 
and in the present instances, where jury trials have been had in civil 
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actions, the verdict must provide the amount of the penalty, and nothing 
less than the minimum amount, $1,000, can be found: 

The present motions, therefore, which have been considered to set aside 
the verdict of $1,000 in each case, must be denied and the various corpora- 
tions can have no remedy (other than appeal) except to apply, as is indl- 
cated in the opinion of the Solicitor-General as above quoted to the Com- 
missioner of Internal Revenue or the Secretary of the Treasury for a com- 
promise of the Government’s claim under Scctions 3229 and 3469 of the 
Revised Statutes. 


—The program for the formal organization of the Invest- 
ment Bankers’ Association of America, which will be held 
in New York at the Waldorf-Astoria on Aug. 8, has just been 
announced, and we publish it below. In last week’s issue 
of the ‘“‘Chronicle”’ (page 151), we referred to the purposes of 
the new association. George B. Caldwell, Chairman of the 
organization committee, advises us that a special Pullman 
car will be attached to the 20th Century Limited on the 
Lake Shore, leaving Chicago at 2:30 p. m. Aug. 7, for the 
accommodation of the Western bankers interested in its 
formation. Favorable replies have been received from 90% 
of the banking houses to whom letters were sent, the writers 
stating their intention to be represented at the meeting. 


CONVENTION PROGRAM OF INVESTMENT BANKERS’ ASSOCIA- 
TION OF AMERICA, WALDORF-ASTORIA, NEW YORK, AUG. 8. 
10:00 A. M.—Secretary’s office will be open at the Waldorf for the regis- 

tration of delezates. 
10:30 A. M.—Meetinge of the Organization Committee in the Astor Gallery 
2:00 P. M.—Convention called to order by Chairman Caldwell. 
Report of the Organization Committee submitted. 
Appointments will be made of the following committees: 
Committee on Credentials. 
Committee on Constitution and By-Laws. 
Committee on Nominations. 
Following which the convention will be addressed by prominent men 
on subjects pertaining to the bond and investment business. 
6:00 P. M.—Banquet at the Waldorf, after which the reports of the 
committees will be received, followed by the election of officers. 
Adjournment. 


—N. W. Harris, of Harris, Forbes & Co. and the Harris 
Trust & Savings Bank of Chicago, comments in an interesting 
way on conditions abroad in a newspaper interview given 
out the present week. We quote as follows: 


Having just returned from a tour of two and a half months in Austria, 
Germany and France, and conferred with some of their financiers, I am 
especially impressed with the great development in Germany during the 
past few vears, rarticularly in its industries, in public improvements, fine 
new private residences in its cities and villares, new hotels and business 
blocks. ‘The development in the cities has been as extensive as in ourown 
American cities, and even more so in some resnvects. All these improve- 
ments have reatiired the investment of large amounts of fixed canital, end. 
from a financial standnoint, I think this investment has been more rapid 
than the real increase of the wealth of the country justifies. The result is 
that interest rates in Germany are now hicher than in any other part 
of Eurone. In fact, there has been a financial stringency and there may 
be a financial denression in Germanv, reneating the experience we have 
had here in America after a too ranid develonment. 

The Germans are now very desirous of enlarging their foreign markets, 
especially as thev are over-nroducing and need a larger outlet for their 
manufactured goods. There are manv influential peovle in Germany who 
are desirous of new colonies for develonment bv the German people. They 
hoped to secure a large onening in Morocco, but last summer the Govern- 
ment was obliced to withdraw their demands. Thev are rapidly increasing 
their army and navy to take advantage of any opportunity to enlarce their 
dominions. 

In France the business situation is entirelv the reverse of that in Germany. 
T visited several imnortant vrovincial cities of France, and in practically 
all there was no marked increase in the development of their industries 
or in the erection of nublic or nrivate buildings. The agricultural countrv 
of France is richer than that of Germanv, but the French people are very 
saving and largelv nut their monev ont at interest and buy bonds of other 
nations, and the result is that thev have a lareer amount of gold than any 
other nation in Eurone, and the other countries are debtors to France. 

The bonds of Euronean governments have greatly declined during the 
past fifteen vears. The averace devline in market value of the French, 
English, Belgian, Danish, Dutch, Norwezian, Prussian. Swedish and Swiss 
government bonds from Aucust 1897 to Anril 1912 was about 19%. The 
cause of this creat decline in market value is not the want of confidence 
of the investing public, but the enormous increase in the amount of bonds 
created. The Euronean Government debts alone increased during the 
period above named annroximately $5,700,000.000. The percentage 
of increase was 66% in Germanv, 47% in Russia, 26% in Austria-Hungary, 
39% in Spain and 60% in Belgium. In France the national debt was 
lessened. The average nercentate of increase, takine all the Euronean 
countries, was 23%. Augmenting this increase in European government 
debts is the bond outvut of the countries of the world outside of Europe, 
which go chiefiv to the financial cities of Eurone for funds. It is estimated 
that the private investors of Enrone from 1897 to 1912 absorbed in new 
securities from countries outside of Eurone the enormous sum of $48,600,- 
000,000. All these demands for monev have more than absorbed the 
natural increase of the wealth of the conntrv, so that a materially higher 
rate of interest is being naid to secure funds, and a similar condition exists in 
this country. The facts are that a materially higher rate of interest is 
ruling over the world than was the case fifteen vears ago, and with this 
general condition existing in the vrincinal financial centres of Europe, we 
cannot expect a decrease in the rates of interest in this country, at least for 
some time to come. 

In England the changed conditions as to interest rates are more marked 
than in other European countries excent Germany. This is caused by the 
action of the Liberal Government regarding the pensioning of the poor, &c.., 
which materially increases the taxes. The increase of the inheritance 
tax, also, has an effect, and all of these conditions work to drive out of 
England a very large amount of capital. Asa result, the London market 
has been favorable to American securities, and I look forward to a con- 
tinued good market in London for some time to come for our securities. . 


—The following is the full text of the Beall Bill (H. R. 56) 
prohibiting dealings in cotton futures, which passed the 
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House of Representatives July 16 by a vote of 95 to 25, and 
was referred to in this department last Saturday: 


AN ACT 
To prohibit interference with commerce among the States and Territories 
‘and with foreign nations, and to remove obstructions thereto, and to 
prohibit the transmission of certain messages by telegraph, telephone, 
cable, of other means of communication between States and Territories 
and foreign nations. 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That certain words used in this 
Act and in proceedings pursuant hereto shall, unless the same be incon- 
sistent with the context, be construed as follows: The word “‘message”’ 
shall mean any communication by telegraph, telephone, wireless telegraph, 
cable, or other means of communication from one State or Territory of the 
United States or the District of Columbia to any other State or Territory 
of the United States or the District of Columbia or to any foreign country. 
The word ‘‘person’’ shall mean any person, partnership, joint-stock com- 
pany, society, association, or corporation, their managers and officers, 
and when used with reference to the commission of acts which are herein 
required or forbidden shall include persons who are participants in the 
required or forbidden acts, and the agents, officers, and members of the 
boards of directors and trustees, or other similar controlling or directing 
bodies of partnerships, joint-stock companies, societies, associations and 
corporations. And words importing the plura) number, wherever used, 
may be applied to or mean only a single person or thing, and words import- 
ing the singular number may be applied to or mean several persons or things. 

Sec. 2. That it shall be unlawful for any person to send or cause to be 
sent any message offering to make or enter into a contract for the purchase 
or sale for future delivery of cotton without intending that such cotton 
shall be actually delivered or received, or offering to make or enter into a 
contract whereby any party thereto, or any party for whom or in whose 
behalf such contract is made, acquires the right or privilege to demand in 
the future the acceptance or delivery of cotton without being thereby 
obligated to accept or to deliver such cotton; and the transmission of any 
message relating to any such transaction is hereby declared to be an inter- 
ference with commerce among the States and Territories and with foreign 
nations. Any person who shall be guilty of violating this section shall, 
upon conviction thereof, be fined in any sum not more than one thousand 
dollars nor less than one hundred dollars, or shall be imprisoned for no 
more than six months nor less than one month, or by both such fine and 
imprisonment, and the sending or causing to be sent of each such message 
shall constitute a separate offense. 

Sec. 3. That it shall be the duty of any person sending any message 
relating to a contract or to the making of a contract for future delivery 
of cotton to furnish to the person transmitting such message an affidavit 
stating that he is the owner of such cotton and that he has the intention 
to deliver such cotton; or that such cotton is at the time in actual course 
of growth on land owned, controlled or cultivated by him, and that he has 
the intention to deliver such cotton; or that he is, at the time, legally 
entitled to the right of future possession of such cotton under and by 
authority of a contract for the sale and future delivery thereof previously 
made by the owner of such cotton, giving the name of the party or names 
of parties to such contract and the time when and the place where such 
contract was made and the price therein stipulated, and that he has the 
intention to deliver such cotton; or that he has the intention to acquire 
and deliver such cotton; or that he has the intention to receive and pay for 
such cotton; Provided, That any person electing to do so may file with 
the telegraph, telephone, wireless telegraph or cable company an affidavit 
stating that the message or messages being sent, or to be sent, for the six 
months next ensuing by such person do not and will not relate to any such 
contract or offers to contract as are described in Section Two of this Act, 
and any such company shall issue thereupon a certificate evidencing the 
fact that such affidavit has been duly filed, and such certificate shall be 
accepted in lieu of the affidavit herein required at all the transmitting 
offices of such company during the life of said affidavit. Any person who 
knowingly shall make a false statement in any affidavit provided for in 
this Act shall be punished by a fine of not more than five thousand do lars 
nor less than five hundred dollars, or shal! be imprisoned for not more than 
two years nor less than one year, or by both such fine and imprisonment. 
And in any prosecution under the provisions of Section Two or Three of 
this Act the proof of failure to make any affidavit herein required shall be 
prima facie evidence that said message or messages related to a contract 
prohibited by Section Two of this Act, and the proof of failure to deliver 
or receive the cotton called for in any contract for future delivery of cotton 
shall be prima facie evidence that there was no intention to deliver or 
receive such cotton when said contract was made. 

Sec. 4. That any agent of any telegraph, telephone, wireless’ telegraph 
or cable company to whom messages herein described may be tendered is 
hereby required, empowered and authorized to administer any oath 
required to be made under the provisions of this Act with like effect and 
force as officers having a seal, and such oath shall be administered without 
any charge therefor. 

Sec. 5. That it shall be unlawful for any person owning or operating any 
telegraph or telephone line, wireless telegraph, cable, or other means of 
communication, or any officer, agent, or employee of such person, know- 
ingly to use such property or knowingly to allow such property to be used 
for the transmission of any message relating to such contracts as are 
described in Section Two of this Act. Any person who shall be guilty of 
violating this section shall, upon conviction thereof, be punished for each 
offense by a fine of not more than one thousand dollars nor less than five 
hundred dollars, and the sending of each message in violation of the provi- 
sions of this section shall constitute a separate offense. 

Sec. 6. That every book, newspaper, pamphiet, letter, writing or other 
publication containing matter tending to induce or promote the making 
of such contracts as are described in Section Two of this Act is hereby 
declared to be non-mailable matter, and shall not be carried in the mail or 
delivered by any postmaster or letter-carrier. Any person who shall 
knowingly deposit or knowingly cause to be deposited for mailing or 
delivery any matter declared by this section to be non-mailable, or shall 
knowingly take or cause the same to be taken from the mails for the purpose 
of circulating or disposing thereof, or of aiding in the circulation or disposi- 
tion thereof, shall be fined not more than five thousand dollars nor less than 
five hundred dollars, or shall be imprisoned not more than five years nor 
less than one year, or both. Any person violating any of the provisions 
of this section may be proceeded against by information or indictment 
and tried and punished either in the district at which the unlawful publica- 
tion was mailed or to which it is carried by mail for delivery according to 
the direction thereof, or at which it is caused to be delivered by mail to 
the person to whom it is addressed. 

Sec. 7. That the Postmaster-General, upon evidence satisfactory™ to 
himself that any person in sending through the mails of the United States 
any matter declared by Section Six of this Act to be non-mailable, may 
Instruct the postmasters in the post-offices at which such mail arrives to 
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return all such mall to the postmaster In the post-office at which it was 
originally mailed, with the word “unlawful” plainly written or stamped 
upon the outside thereof, and all such mail, when returned to said post- 
master, shall be returned to the sender or publisher thereof under such 
regulations as the Postmaster-General may prescribe. 

Sec. 8. That in any proceeding under this Act all persons may be required 
to testify and to produce books and papers, and the claim that such testi- 
mony or evidence may tend to criminate the persons giving such testimony 
or producing such evidence shall not excuse such person from testifying or 
producing such books and papers; but no person shall be prosecuted or 
subjected to any penalty or punishment whatever for or on account of any 
transaction, matter or thing concerning which he may testify or produce 
evidence of any character whatever. 

—The Farmers’ Loan & Trust Co. of New York has ap- 
pointed Bertram G. Grice its representative at the com- 


pany’s branch in Paris, France, succeeding Albert Kessler. 


—The deposits of the Lincoln Trust Co., 208 Fifth Ave., 
this city, at the close of the semi-annual period June 29 last, 
were $13,575,466, or nearly double what they were when the 
present management took hold. The company’s capital, 
surplus and undivided profits on the same date were 
$1,557,133; cash in vault and banks, $3,305,170, and aggre- 
gate resources $15,163,857. The executive staff includes: 
Alexander Webb, President; Abram M. Hyatt and Owen 
Ward, Vice-Presidents; Horace F. Poor, Treasurer, and 
Breckenridge Carroll, Assistant Treasurer. 


—The Hamilton Trust Co. of Brooklyn (Borough) has 
elected Frederick H. Webster to its board of directors, to 
succeed the late Millard F. Smith. 


—QOne of the show places in the city’s industrial life is the 
new factory erected by the American Bank Note Company 
at Hunt’s Point, the Bronx, New York City. In this factory, 
the largest and most complete ot its kind in the world, are 
being printed securities for almost every civilized country on 
the globe. The workers in it equal the population of a good- 
sized city. The main press room alone contains 80,000 
square feet of space, and has a battery of 179 presses. The 
composing rooms, press room, map-engraving and bindery 


departments, each one a vast establishment, are models in- 


their own particular and individual lines. All these fa- 
cilities are planned for prompt deliveries and rapid service. 
The plate vaults of the company contain 130,000 engrav- 
ings, some held for more than a century, ready to be put to 
press at a moment’s notice, subject to printing orders from 
the proper authorities. The new plant is also equipped 
throughout with specially designed steel cages, in which the 
work in progress is locked each night to insure accuracy of 
count and security. All the buildings are fire-proof and fre- 
quent fire drills are held by employees. The importance of 
the permanency and integrity of the institution that guards 
the plates and dies from which securities are printed cannot 
be overestimated. This new factory contains the systema- 
tized results of a hundred years spent in endeavoring to ex- 
cel in security. The company will be glad to acquaint the 
visitor to the new factory with the operation and products 
of this modern plant. The sales and administration build- 
ing is located at Broad and Beaver streets, New York, where 


arrangements for the personal inspection of the factory can 
be made. 


—A hearing in bankruptcy proceedings against the George 
W. Hallock Bank of Bath, N. Y. (a private institution), 
was held on the 19th inst. before the referee, Hon. Delmar 
M. Darrin. The appraiser, it is stated, reported gilt-edged 
assets of about $290,000, with a doubtful total of $40,000, 
to meet liabilities of $700,000 There will be another hear- 
ing on Aug. 3. The bank closed its doors on May 31 last. 


—We are in receipt of a handsome monograph on “Devon 
shire Street, 1630-1912,” one of Boston’s historic thorough- 
fares, which, together with State, Congress and Milk streets, 
now makes up the heart of the financial centre of New Eng- 
land. This monograph is a brief story of Devonshire Street 
and the interesting part that street has played in the develop- 
ment of Boston. Within its few pages are gathered the facts 
and romances of this old street which figured in early Ameri- 
can history—some of the material having been gleaned from 
old journals, deeds and other authentic sources. The pam- 

hlet is illustrated and in such form that it may be readily 
n1 for preservation in the library. The brochure is issued 
with the compliments of the Second National Bank of 
Boston, Thomas P. Beal, President, and is of interest alike 
togthe business man, banker and student of history. 


—The tendency to consolidate banking institutions in this 
country, seems to have gathered renewed force within the 
past month. Following close after the Irving National Bank’s 
union with the Mercantile National Bank of this city, in quick 
succession, the consolidations of the First National with the 





— 
Fourth National Bank of Nashville, the First National with 
the National Bank of Virginia of Richmond, the National 
Bank of Commerce with the Southwest National Bank of 
Kansas City, were announced and steps taken to put through 
these consolidations. 

The latest announcement this week affects the Fourth 
National and Atlantic National banks of Boston, which 
will unite on July 29. Herbert K. Hallett, President of the 
Atlantic National Bank, is expected to be head of the new 
combination, which will have about $14,000,000 deposits. 
$1,500,000 capital, surplus and profits of about $1,275,000, 
and $19,000,000 total resources. The charter of the Atlan- 
tic National Bank will be preserved, and while no title has 
been decided upon, it is expected the name of the combined 
institutions will include the titles of both banks. The 
late Arthur W. Newell was President of the Fourth Na- 
tional until he was lost in the SS. Titanic disaster. In the 
meantime no one was appointed his successor, but W. N. 
Homer, Cashier, was made Acting President. The Fourth 
National has capital of $1,000,000, surplus and profits, 
$920,000, and deposits, $9,248,000. The Atlantic National 
has $750,000 capital, $700,000 surplus and profits and about 
$5,000,000 deposits. On July 15 1909 the Atlantic National 
absorbed the Metropolitan National Bank. The Boston 
“Journal” states that the basis on which the merger will be 
worked out is as follows: “The Atlantic National will dis- 
tribute to stockholders a dividend of $24 50 not showing in 
surplus account and retire $250,000 of its capital stock at 
$190 per share, involving the payment of $475,000, and 
bringing the surplus down to approximately $375,000. The 
capital would then stand at $500,000 and surplus $375,000, 
with a book value of $175. The Fourth National then proposes 
to liquidate its capital of $1,000,000 and surplus of $900,000, 
distributing $190 a share to stockholders. With this $190 
a share the Fourth stockholders are permitted»to subscribe 
to $1,000,000 stock of the consolidated bamk at $190 per 
share. The Atlantic National Stockholders wit! be privileged 
to subscribe to $500,000 of the new $1,500,000 eapital and 
the Fourth National to $1,000,000 of the new eapital.”” Last 
Monday the Fourth National moved from the Board of Trade 
Building to larger quarters in the Exchange Building on 
State Street, corner of Kilby, where the consolidated institu- 
tion will begin business next Monday. This latest consoli- 
dation in Boston reduces the number of banking institutions 
to 22—the smallest number in many years—and the clearing- 
house banks to 16, the lowest figure in the banking history 
of Boston. In 1881 there were 62 separate national banks in ~ 
Boston with a combined capital of $53,850,000, while to-day, 
after the Fourth-Atlantic merger, the number of banks is 
22 and capital account is $32,050,000. 


—An attractive booklet commemorative of the completion 
of ten years of business has been sent to us by the Plain- 
field Trust Co. of Plainfield, N. J. The booklet, as printed 
by Theodore B. Starr, Inc., of New York, is descriptive of 
the company’s growth and development, and within its 
pages appear several photogravures of the company’s classic 
bank building and interior appointments. On June 4 1902 
the Plainfield Trust Co. began business. To-day it reports 
assets of about $4,500,000 and is the largest institution in 
Plainfield. No more concise history of its progress during 
this period could be given than the following comparative 
figures, taken from its statement on alternate anniversaries: 


Capital. Surplus & Prof. Deposits. 


ER. SOE a si. casei ioheierinietin en aiaie alban $100,000 $10,000 $124,636 
SNE Bas cs peer inseh cote: icles Aechidty digi.» wal 100,000 113,530 1,033,175 
DO Sa shot tabawudeetsocsususe 100,000 147,509 1,880,616 
Oe OG Si dt es WA Re biwcccc cn’ 100,000 165,484 1,991,719 
I MIs ictce tsi hasta ei dls sn Gis pte sini 100,000 223,881 2,854,652 
EE SG o Nadel a neie wank ee 100,000 269,838 4,021,865 


The trust department of the company holds over $1,500,- 
000 of trust funds, which are kept separate and distinct from 
its other assets. The banking department pays 3% interest 
on deposit accounts when balances of $500 or more are main- 
tained. No exchange is charged on items deposited, and 
on accounts maintaining a substantial balance a New York 
checking privilege is granted when desired, whereby custom- 
ers’ checks are payable in New York. In the special de- 
partment, accounts not subject to check draw interest at 
4%. Besides a representative directorate, the official man- 


|agement is as follows: President, Orville T. Waring of the 
, Standard Oil Co. of New Jersey; Vice-President, Augustus 


V. Heely, also Vice-President Farmers’ Loan & Trust Co., 
New York; Vice-President, J. Herbert Case, also Vice-Presi- 
dent Franklin Trust Co. of Brooklyn; Vice-President, Henry 
A. McGee of the Standard Oil Co. of New York; Secretary 
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and Treasurer, A. H. Pond, who is the acting head; Assistant | 
Secretary and Treasurer, De Witt Hubbell, and Assistant to 
the Treasurer, Adele H. Kirby. 


—A comparatively new bank, which has increased its 
business rapidly by liberal conservatism, is the Commercial 
National Bank of Washington, D. C. The institution was 
organized Oct. 19 1904 and had built up a deposit business of 
$5,423,044 on June 14 1912, the date of the last bank call. 
The following comparison of deposits is indicative of its 


steady growth: 

ee rr Cr en neewcnsnbaateucsecus $275,934 50 
NTE TTT en nnn anne nt Ce eke abadludewecduas 1,434,415 35 
gl cawuemabedl 1,753,445 10 
FBS AAI ON SARC a a Ree REP 2,441,070 46 
en Rie eee ated dM apheresis 2,187,090 79 
ee oN pthwduwabuosatane 2,709,880 26 
a eu cinbeeacadownn al 4,183,236 23 
Re RE RRR at erat a EE RS IRE ARIES ane A yee egg Ree Mey ODF Oe 3,261,918 11 
TK REARS ARE Se SAG lt RR MRR li Sir Pm i RSS i on 4,759,401 37 
Nn ee ek pamela bak 5,423,043 56 


_ The capital stock is $750,000, surplus and profits are 
$501,381 and aggregate resources $8,049,997. The Com- 
mercial National Bank is now Washington’s second largest 
national bank. The officers are: Ashton G. Clapham, Presi- 
dent; Eldridge E. Jordan, N. H. Shea and Tucker K. Sands, 
Vice-Presidents; John Poole, Cashier, and Herbert V. Hunt, 
Assistant Cashier. W. A. H. Church is Chairman of the 
board of directors. Mr. Sands was formerly Vice-President 
of the Bank of Richmond, Richmond, Va., and is well and 
favorably known throughout the South, a section of the coun- 
try with whose banking methods and requirements he has 
had a life-long experience. 

—The Lehigh Valley Trust & Safe Deposit Co. of Allen- 
town, Pa., changed its name on the 15th inst. to the Lehigh 
Valley Trust Co. The institution has a paid-in capital of 
$125,000, surplus and profits of nearly $500,000 and de- 
posits of over $1,500,000. 


—Henry G. Brengle, President of the Trust Co. of North 
America of Philadelphia (which is to be absorbed by the 
Commercial Trust Co. of Philadelphia), was elected Treas- 
urer of the Philadelphia Trust, Safe Deposit & Insurance Co. 
at a meeting of the directors on the 23d inst. to succeed 
Samuel E. Carter, whose resignation goes into effect on 
Aug. 10, as announced in our issue of June 29. Mr. Carter 
resigns to become associated with Roland L. Taylor, who 
was formerly President of the institution and who intends 
entering the banking and brokerage business shortly. 
Thomas 8. Gates has been elected President of the Phila- 


delphia Trust, Safe Deposit & Insurance Co., to become 
effective Oct. 1. 


—Charles P. Lineaweaver, Secretary of the Trust Co. of 
North America of Philadelphia, will become an officer in the 
Commercial Trust Co. when those two institutions are 
merged on Aug. 1. The plan of merger was referred to by 
us July 6 and July 13. Four directors of the Trust Co. of 
North America will also become directors in the Commer- 
cial Trust. 


—The First National Bank of Philadelphia, the first bank 
chartered under the National Bank Act, is now permanently 
settled in its new home at 315 Chestnut Street. When the 
Merchants’ National Bank interests consolidated with the 
First National Bank, over a year ago, it was decided to con- 
struct a new building on the old site of the latter which 
would accommodate the combined and growing business of 
both institutions. Most of the First National Bank’s old 
building was cleared away with the exception of the bold 
white-stone facade on Chestnut Street, which has been 
utilized for the new home. The First National, with 
$27 ,000,000 deposits, is now one of the largest institutions in 
Philadelphia, and the architects were given unlimited per- 
mission to construct a plant which would embody every 
modern banking facility and appointment. The result is a 
bank building of five stories with a floor space of over 30,000 
square feet, so distributed that the entire structure has the 
benefit of daylight and does not require artificial lighting. 
The feature of the bank’s new home is its spaciousness and 
the systematic division of its departments on various floors. 
All the usual public departments are situated in the front 
of the banking room, convenient to the street entrance, and 
surrounded on three sides by large foyers. In the rear are 
the officers’ reception quarters and connecting are the 
officers’ individual private offices. Further in the rear of 
the public banking-room, separately located, are the steno- 
graphic and credit departments and the book-keepers. 
There is a large safe deposit vault in the basement, of the 





heaviest and latest pattern, exclusively for the bank’s books, 


valuable records and cash. A lift connects the safe-deposit 
establishment with the working centre of the public banking 
departments. The fixtures, cages, &c., of the main banking 
room are finished entirely with imported Verdello marble, 
the-floors are done in Knoxville marble, the screens are in 
East India mahogany, and the furniture is made of steel. 
Pneumatic mail service connects the departments on every 
floor with all parts of the building. The directors’ board 
room on the second floor is a beautiful apartment, with walls 
of rich English oak and equipped with attractive furniture, 
of which the immense round table for the directors is a 
novelty. On the same floor are the shower-baths and 
clothes lockers for the employees, and also a retiring room for 
the officers. The clerks have their dining-room on the third 
floor, where the officers also have their dining-room, with 
the kitchen which supplies both. The “‘transit department’”’ 
for the handling of the bank’s out-of-town checks have 
extensive accommodations on the fourth floor; here, too, is 
the refrigerating plant. The top, or fifth, floor is the storage 
room for old records, &c. The capital of the First National is 
$1,500,000, surplus and undivided profits $1,643,895 and 
aggregate resources $30,820,700. The official staffincludes: 
J. Tatnall Lea, President; William A. Law, the well-known 
Philadelphia and New York banker, First Vice-President; 
Kenton Warne, Second Vice-President; Thomas W. Andrew, 
Cashier; and the Assistant Cashiers are: Freas B. Snyder, 
Charles H. James and Harry J. Haas. 


—The reorganization of the Second National Bank of Cin- 
cinnati, which since the middle of April has been under the 
supervision of the Cincinnati Clearing-House Association, 
has been completed and the bank was turned over to the 
new management by the Clearing House on the 19th inst. 
It is stated that 8,473 shares of the 10,000 have paid the 
assessment of 100%. The old officials and directors of the 
bank have retired and the new ones are: C. A.Bosworth, 


‘President, Frank L. Cook, Vice-President, and Charles W. 


Dupuis, Cashier. John G. Gutting will be Assistant Cashier 
temporarily. William H. Alms had also been named for 
the vice-presidency, but had to decline, owing to ill health. 


—The resignation of Charles A. Bosworth as a director 
of the Fourth National Bank of Cincinnati was accepted by 
the board on the 23d inst. Mr. Bosworth, as noted above, 
is now President of the reorganized Second National Bank. 


—The National City Bank of Cleveland, which for sixty- 
seven years had its home in the Perry-Payne Building, 
moved on the 20th inst. into its new quarters at 706 Superior 
Avenue, N. W. The bank was founded in 1845 as the City 
Bank. It joined the national system in 1865. The insti- 
tution has a record for strength and conservatism and a 
more aggressive policy is now to be pursued. The bank has 
a capital of $250,000, surplus and profits of $353,446 and 
deposits of about 154 million dollars. T. W. Burnham, 
Vice-President of the institution, is now acting President, 
owing to the recent death of John F. Whitelaw, which was 
announced in our issue of June 29. 


—The United Banking & Savings Co. of Cleveland has 
increased its dividend rate from 9 to 12%. The first pay- 
ment at the new rate was made on July 15, and will be paid 
monthly as heretofore. 


—T. T. Robinson, a director of the Elyria Savings & 
Banking Co. of Elyria, Ohio, was chosen President of the 
institution on the 16th inst. to succeed the late William 
Heldmyer. 

—The Ravenswood National Bank of Chicago, to which 
reference was made in our issue of April 13 last, has formally 
opened for business with a capital of $50,000 and surplus 
of $10,000. Walter D. Ratje is President and George C. 
Keeler is Cashier. 


—The “National Debts of the World’’ for the year 1912 
are shown in a folder issued by Wollenberger & Co. of Chi- 
cago, bankers and specialists in foreign securities. The 
folder furnishes in convenient form statistics for the vari- 
ous countries, the information offered consisting in each in- 
stance of the debt (in U. S. dollars), the area in square miles, 
the population per square mile, the debt per capita, the 
revenue, expenditures, imports and exports for all the coun- 
tries of the world individually. We believe that copies of 
the circular may be had for the asking. 

—A step which has been the subject of favorable comment 
in banking circles throughout the country this week is the 
courageous action of the directors of the National Bank of 
Commerce at St. Louis in writing off $5,748,729 from the 
surplus and undivided profit accounts and reducing the same 
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to $2,332,038 53, with the approbation of the National 
Banking Department and the St. Louis Clearing House. 
The directors of the bank frankly announce in the statement 
which we print in full below that much of the sum charged 
eff is in the shape of two or three loans made to enterprises 

nterior to the 1907 panic, and which could not be realized 

pon without crushing the borrowers, and rather than force 
such conditions, the bank has decided to reduce the surplus 
and wait until its creditors can re-pay their obligations. 
Included in the $5,748,729 35 written off is an $800,000 
reduction in the valuation of the bank’s two buildings. This 
latter course is an additional evidence of the directors’ con- 
servatism. The capital of the National Bank of Commerce is 
$10,000,000 and its surplus and profits before the reduction 
were $8,080,767. In order the more speedily to restore the 
surplus and profits to the old figure, the directors have 
reduced the stockholders’ dividends to 10% per annum, 
payable quarterly. The following statement, issued by the 
directors, explains the transaction: 


The Board of Directors of the National Bank of Commerce invite the 
attention of its customers to the following letter, which has been sent to the 
stockholders of the bank. 

It is the desire of the board that the public understand that it is intended 
that this bank is to be operated along the most conservative lines possible, in 
order to insure the safety of the institution at all times. 


St. Louis, July 20 1912. . 
To the shareholders of the National Bank of Commerce in St. Louis: 

We inclose you herewith a statement of the condition of the bank at 
the close of business on July 20 1912, 

Anterior to the panic of 1907 the bank made two or three large loans to 
enterprises then prosperous and of splendid promise. Since then, in con- 
sequence of that financial cataclysm and the continued depression following, 
these enterprises became embarrassed and the bank was unable to collect 
these loans without utterly crushing the borrowers. It has shared with 
them the hope of complete resuscitation, and still believes, from substantial 
reasons, they may In the not distant future, by reorganization and 
rehabilitation, in a very large measure restore what now appears to be a 
considerable loss to their respective creditors. 

-It became generally known that the bank had loaned these large sums to 
these enterprises, and its credits with them were imperiled, and this ripened 
into a criticism of the management of the bank. While the officers and 
directors of the bank felt it was facing a heavy loss on account of these loans, 
they were perfectly consclous that if such losses should ultimately come, 
they would In no wise Involve or imperil its unquestioned and unquestion- 
able solvency. 

In order that any and every suspicion might be challenged and dissipated, 
the bank Invited the most thorough search of its affairs by the Examiner 
of the Clearing House, and a special examiner of the Government, and has 
determined to charge.off its books every loss found to exist and recom- 
mended by these examiners, so that there could be no further foundation 
for questioning its assets. 

As additional testimony to the thorough manner in which the assets of 
the bank have been feduced and the institution placed on a conservative 
basis, there is Included in the amount written off the sum of $800,000 from 
the valuation of the banking house, comprising both the Olive Street and 
Pine Street bulldings,; and the real estate situated between the two. 

We have; pursuing this course, charged off from the surplus and undivided 
profits, aggregating $8,080,767, the sum of $5,748,729 35, leaving a capital 
of $10,000,000 and surplus and profits of $2,332,038 53 undisturbed and 
unchallenged. 

The board of the bank estimates some ultimate recovery from the sum 
charged off, so that thisis notlow. Its recovery, while in no wise affecting 
the credit or solvency of the bank, will be energetically and persistently 
prosecuted. 

This statement is made so that no shareholder of the bank may take 
undue alarm at the apparently very large charge-off and hastily make a 
sacrifice by selling his shares in the bank. The earnings are abundantly 
able to take care of the dividend, which the directors have thought prudent 
to reduce to 10% annually, payable quarterly, and to steadily repair the 
loss to the surplus and undivided profits. The bank justifiably claims the 
confidence and assurance of its shareholders and the public. 


Statement by Examiners. 
We fully concur in the expediency in charging off $5,748,729 35 by the 
board of directors of the National Bank of Commerce, and consider the 


eonservatism shown tn reducing the value of the banking-house by $800,000, | 


which is included in the above mentioned sum of $5,748,729 35, as very 
eommendable. 

It is the opinion of the undersigned that the capital of the bank, $10,- 
000,000, is In no way impaired. 

(Signed) RICHARD W. GOODHART, 
WALTER W. SMITH, 
National Bank Examiners. 
St. Louis Clearing House Statement. 

As stated in the letter of this date from the National Bank of Commerce 
to its stockholders, the Clearing House has, pursuant to its rules, thoroughly 
examined the bank by its examiners separately, and also partially in con- 
junction with the special examiner of the Government, and we find, as 
stated by the special cxaminer for the Government, that the capital of 
$10,000,000 of the bank ts unimpaired, and it is entirely solvent. 

(Signed) W. H. LEE, 
Vice and Acting President of the St. Louis Clearing House. 
FESTUS J. WADE, Chairman, 
N. A. McMILLAN, 
EDWARDS WHITAKER, 
WALKER HILL, 
Committee of Management. 


—The Comptroller of the Currency has given formal ap- 
proval to the merger of the National Bank of Commerce and 
the Southwest National Bank, both of Kansas City, Mo., and 
the consolidated institution began business on Monday of 
this week (July 22) in the quarters of the old National Bank 
ef Commerce, Tenth and Walnut streets. The enlarged 
bank takes the title of the Southwest National Bank of Com- 











merce. John W. Perry is President. Other particulars 
regarding the merger were given in our issue of last Saturday. 


—The capital of the Central National Bank of Richmond, 
Va., is to be increased $100,000. The proceeds are to be 
used, according to the Richmond “Dispatch,” to purchase 
the Hofheimer Building at Third and Broad streets. This 
building will be the future home of the bank. It is the pur- 
pose to make improvements in the building, among them 
the installation of a new safe deposit vault. The present 
capital is $250,000. 


—The Hibernia Bank of Savannah (Ga.) has purchased the 
old Board of Trade Building at Bay and Drayton streets. The 
building, which has a frontage of 120 feet on Bay Street, 
will be razed and a new one erected on a part of the site, 
The 60 feet on Bay Street not utilized in this way will be 
sold on condition that the new owners agree to erect a 
building in keeping, architecturally, with that of the bank. 


—The Savannah Trust Co. of Savannah has purchased 
from the Chatham Artillery the entire block bounded by 
Bull, President, State and Whitakerstreets. While noplans 
lave been announced by the institution, it is understood 
that the building will be replaced by a new one erected on the 
site. The officers of the company are: W. W. Mackall,- 
President; W. V. Davis, Vice-President; John H. Calais, 
Treasurer; H. C. Anderson, Secretary, and V. W. Lebey, 
Assistant Cashier. The capital of the institution is $500,000. 


—The Citizens’ Trust Co. of Augusta, Ga., was obliged to 
suspend business on the 19th inst. A statement by M. C. 
Dowling, Vice-President of the company, says that the insti- 
tution is solvent, but, owing to rumors that have proved 
hurtful to the bank, the directors decided to dissolve. The 
capital of the bank is $100,000. Previous to Feb. 1 last 
the company was known as the Citizens’ Bank, but at that 
time it was reorganized as a trust company; it has never 
been affiliated with any other banking institution in the city: 
According to Mr. Dowling, the assets are approximately 
$325,000 and the liabilities about $250,000, and the assigneé 
believes that every creditor will ultimately be paid dollar for 
dollar. 


—The stockholders of the Hillyer Trust Co. of Atlanta 
have approved an increase of its capital stock from $250,000 
to $500,000, which will give a capital and surplus of $600,000 
for the enlarged institution. It is announced that all of the 
new stock has been subscribed. It is further announced that 
the name of the institution will be changed from Hillyer 
Trust Co. to Atlanta Trust Co. The personnel of officers, 
however, will remain the same. The officials are: Henry 
Hillyer, President; George S. Lowndes, Vice-President; 
William Hurd Hillyer, Vice-President and Treasurer; J. 
Scott Todd Jr., Secretary; T.C. Trippe, Trust Officer. The 
trustees are: Dr. F’. Phinizy Calhoun, James 8. Floyd, R. L: 
Foreman, John Morris, Jack J. Spalding, Dr. J. 8. Todd, 
Henry Hillyer, Frederick J. Paxon, Geotge 8. Lowndes, 
William Hurd Hillyer, Herbert L. Wiggs, Samuel N. Evins 
and Mitchell C. King. The Hillyer Trust Co. was chartered 
under the general trust companies Act in 1910 as an enlarge- 
ment of the Hillyer Investment Co., municipal bond dealers, 
which began business in 1906. In its wider sphere of banking 
and trust business, the growth of the company has been rapid, 
the current statement showing resources of $1,000,000. The 
bond business is maintained as a department of the present 
company, and is one understood to be of the largest in the 
South. 


—The stockholders of the Sixth Ward Bank and the 
Travelers’ Bank & Trust Co., both of Atlanta, Ga., have 
decided to merge the two institutions under the name of the 
latter. The capital of the Travelers’ is $200,000, and after 
the merger this will be increased to $300,000. The surplus is 
$50,000, and this will be increased to $75,000. The Travel- 
ers’ has been in operation since Oct. 5 1911, and is said to 
have steadily increased in business. J. S. Slicer, President 
of the Sixth Ward, will resign, and W. S. Lounsbury, Vice- 
President of the Travelers’, will be President of the new 
company, which has obtained a long lease on Peachtree and 
Walton streets, and will soon erect a large office building on 
the site. 


—John K. MacDonald has been elected Trust Officer’ of 
the Trust Company of Georgia, Atlanta, to succeed E. R. 
Rawlings, resigned. Mr. MacDonald was a national bank 
examiner for many years and gained wide experience and 
many friends while holding that office. 

—The Lowry National Bank of Atlanta, Ga., on the 22d 
inst. returned to its old quarters, in which extensive altera- 
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tions have been going on for some time, as was announced in 
these columns in our issue of March 30. ‘The rooms have 
been, renovated and remodeled, and additional space has also 
beén acquired. The scoommodations of the bank are now 
declared to be unexcelled anywhere in the South for beauty 
and convenience. Col. Robert J. Lowry is the head of the 
institution. 


The Jefferson ticity Savings Bank of Birmingham, 
Ala. ; has purchased the property at Second Avenue and 
Twenty-first Street from the Bragg estate of Montgomery, 
and has also purchased an adjoining lot. It is stated that 
the present building on the site will be demolished and a new 
seventeen-story structure erected. EK. F. Enslen is President 
of the bank. 


—The Secretary of State has approved the order authoriz- 
ing an increase in the capital of the Guaranty State Bank 
& ‘Trust Co. of Dallas, Tex., from $400,000 to $600,000, as 
announced .in our issue of June 1 last. : The new stock was 
sold at 120. | 7 


IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished us 

this week with the details of the imports and exports of gold 


|and silver through that port for the month of June, and 


we give them below in conjunction with the figures for preced- 


ing months, thus completing the results for the fiscal year 
1911-12. 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 














—The Union of Seah & Genithe Bank, Ltd., 


had the 





half-yearly general meeting of its shareholders at the Cannon 
Street Hotel, in London, Eng., on Wednesday, July 24 1912. 
The directors reported that the net profits of the bank for 
the past half-year, after payment of all charges and making 
full provision for all bad and doubtful debts, amounted to 
£255,236 16s. 8d., to which was added the sum of £192,152 
4s: Od. brought forward, making a total of £447,389 Os. 8d. 
Out of this the directors declared a dividend at the rate of 
10% per annum, and a bonus of 38s. 1d. per share, being at 
the rate of 2% per annum, together 18s. 7d. per share, 
subjéct to income tax, making a net payment of 17s. 6d. 
per share. After applying £100,000 te write down invest- 
ments to market value or under, there remained a surplus of 
£146,715 13s. 2d. to be carried forward. Since the last meet- 
ing agencies have been established at 9 Castle Hill, Lincoln; 
at Barnetby and Immingham Docks, in Lincolnshire; at 
Bingham and Radcliffe-on-Trent in Nottinghamshire; at 
the Fish Market, Scarborough; and at Sutton Scotney, in 
Hampshire. On June 30 1912 the current and deposit ac- 
counts aggregated £40,386,244 ($201,931,220) and aggre- 
gafe assets were £49,308,283 ($246,541,415). 


—The Northern Crown Bank (head office Winnipeg) has 
increased its paid-in capital from $2,207,500 to $3,000,000. 
The new stock will be issued at par. 








FOREIGN TRADE OF NEW YORK.—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. 
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| Merchandise Movement to New York. Customs Receipts. 
| al New York. 
Month. Imports. | Exports. 
1911-12. | 1910-11. | 1911-12. { 1910-11. | 1911-12. | 1910-11. 
$ $ 7 $ | $ 
July ___.. 69,247,136] 69,966,872] 58,702,124] 66,019,567| 16,481,668| 16,911,067 
August ___| 74,673,583) 81,340,437] 62,055,957] 65,279,115) 18,023,013! 20,276 113 
ber} 73,313,594] 68,590,619 70,132,541] 66,183,119 15,834.097| 17.699'966 
..| 77,195,842] 70,317,977] 65,514,265 61,166,950 16.968.775| 16,381'807 
Novyember| 76,462,095] 75,083,744} 67,843. ,821,02@ 15,870,054| 18.533 1078 
Décember | $1,713,427] 76,681,915 77,965,832 63,598,538 15,249,906] 16.487.755 
January _.| 87,174, 74,513,318 66,475,205 61,365,707) 17,425,585] 16,808,957 
February | 80,426,110] 66,677,912) 69,345,534 61.749.%8@ 17,291:791| 16.334 '953 
March ..__| 94,289, ‘752. 72,192,950) 71,039,369 18.961.616| 19,487,785 
April ___-! 95,298,037] 71,065,446 70,515,688} 73,279.673| 16,539,318] 14,903 015 
May -----| 88,860,861] 73,970,513} 77,217,457] 66,054,021 16,332,160] 16,013,192 
June _._-| 74,937,441] 69,527,1711 61,039,548) 65,127,724 15,257,299] 14°917'580 
Total __1973 092,838)882,578,811|518,000,6141771 084 699}200.235,282204 845,262 





The imports and exports of gold and silver for the twelve 
months have been as follows: 
























































| Gold Movement at New York, | Stlver—New Y ork. 

Month. Imports. Exrvorts- Imports. | Exports. 
1911-12. 1910-11. | 1911-12. , 1910-11. | 1011-12. | 1911-12. 

July 4,906,446] 260 177,490 558 

a 906, , ; 492} 4,449, 
August... .._- 9,335,380| 84,4 276,000} 644,005 3920/27 
estes 431,581] 179,027} 134,500] 632,385) 3:774'911 
ee ad 698,290] 2,816,299] 132,185} 855,434] 4°182'162 
November __. 746,321| 2,305,278] 256. 760,569] 4,805,863 
fe ae 1,881,121) 678,172} 387,610} 670,821] 5282376 
january ._.-- 1,325,148) 1,751,573} 871,445) 1,458,551] 4'817.026 
February _... 632 ,423/ 10,507,393} 351,125] 1,232,507] 4'513'R45 
March...._.. 1,158,724]. 7,332. 436,292} 678,155) 4:583'186 
PEs. awed 470,074}. 1,616.931] 691.794] 1,577,763] 4.053'408 
as tan 2,850,931] 376,740} 395,600] 1,116,472! 5'291 90 
Rag 3,024,221] 2,319,280 6,025, 618]  49,777| ‘799/683! 4'320'367 
ee >. 21,504,839 26,746,728] 33,943,937 | 4.080.718] 10.891,837/53 994,787 



































Gold. Silver. 
Months. 
Coin. | Bullion Total. Coin. | Bullion. Total. 
1911-12. $ $ $ ie ees 
REE BEERS ES 199,001} 199,001 450 71,849) 135,299 
A eee 000} 47,293) 697,293) 73,730 17,834 1,564 
September 747,000} 170,324) 917,324 21,150 9,798} 70,948 
October ..__.. 401,350} 219,752} 621,102) 121,150) 42,746) 163,896 
November -_. 10,250} 251,531] 261,781) 148.358, 69,289) 217,647 
December .... 11,400] 110,601) 122,001 4,750; 23,512 »262 
January .__.. 27,948] 107,001} 134,949 10,860, 113,876) 124,736 
February .... 18,747} 203,849 2,596 »2 57, .758 
EO Bee 213,098} 213,098 21 75,350} 75,371 
BEE ssp acens 290,587; 142,866) 433,453 15,472 403} 101,875 
SEE cnaninwooll squanseins 313,659} 313,659) ......-. 124,733] 124,733 
RE 250,000 399,064; 225,000 392] 257,392 
Total 12 mos.| 2,407,282] 2,128,039] 4,535,321] 687,141) 765,340) 1,452,481 
12 mos. ’10-11_| 5,108,593] 2,997,515} 8,106,108} 552,995) 1,026,114) 1,579,109 

















EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 


























Months. | 
Coin. | Bullion. | Total. | Coin. | Bulton Total. 
1911-12. $ $ $ $ 
Cit icnsa- cnsnen canal... decmene 17,000} 738,100} 755,100 
A eee Mer asee. hee uae eS Rie a8 Fat 817,400} 817,400 
September __ .. an * weaaae a bloat 1,004,372| 1,004,372 
Rees 2,000 anil 5 BERR 805, 805,584 
RRS: RI armas a 1,990,000 1,990,000 PAP OLE , 180,600 
AOR IRR ate 707 eee 658,200 ,200 
January ._... eek: “benase Rae ° “eseee 1,147,400} 1,147,400 
Sarge RAR Recerpt: Ge oeenauer namaste Samy: Se 543,329 
cadena 45 STE 945 -.----| 1,245,300} 1,145,300 
SE Shincingeipitie Sa ee: a dele 814,632 4,63 
| Fe ..-.--| 3,999,168] 3,999,168} -_..... 1,371,514] 1,371,614 
SE wédwndna 6,270) 1,019,395) 1.025.665) —..--- 661,663} 661,663 
Total 12 mos 15,690} 7,009,270) 7,024,960 17,000} 9,888,094] 9,905,004 
12 mos. °10-11- 15,690} 673.000) 688.690) 231.586] 8,539,159} 8,770,745 


























DEBT STATEMENT OF JUNE 30 1912. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30 1912. For statement of May 31 1912, 
see issue of June 22 1912, page 1671; that of June 30 1911, see 
issue of July 29 1911, page 265. 


INTEREST-BEARING DEBT JUNE 30 1912 





Amount Amount Outsianding———— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. ~ $ ~ $ 
2s, Consols of 1930_...-... Q.-J. 646,250,150 642,327,050 3,923,100 646,250,150 
3s, Loan of 1908—-18_..-.-.- Q.-F. 198.792,660 44,049,120 19,896,340 63,945,460 
4s, Loan of 1925_....-.-.-- Q.- 162,315,400 100,162,000 18,327,900 118,489,900 


9s’ Pan. Canal Loan 1906.Q-F. 
2s, Pan. Canal Loan 1908_.Q.-F. 
33, Pan. Canal Loan 1911.Q.-S. 


54,631,980 54,607,240 24,740 54,631,980 
30,000,000 29,658,920 341,080 30,000,000 
50,000,000 33,043,100 16,956,900 50,000,000 
2%s, Post.Sav.bonds 1911_J.-J. 41,900 37 ,040 4,860 41,900 
2\%s, Post.Sav.bonds 1912_J.-J. 417,380 316,440 100,940 417,380 


Aggregate int.-bearing debt__1,142,449,470 904,200,910 59,575,860 963,776,770 
DEBT ON WHICH INTEREST BAS CEASED SINCE MATURITY. 








May 31. June 30. 
Funded loan of 1891, continued at 2%. called 
May 18 1900, interest ceased Aug. 18% 1900_-_-_- $5,000 00 ,000 
Funded loan of 1891, matured Sent. 2 1891__.___- 23 .650 00 23 ,650 00 
Loan of 1904, matured Feb. 2 1904___________. 13.350 00 13 ,250 00 
Funded loan of 1907, matured July 2 1907____-_- 804 .900 00 800,350 00 
Refurnding certificates, matured July 1 1907... 14,050 00 14,050 00 
Old debt matured at various dates prior to Jan. 1 
1861 ana other items of debt matured at various 
dates subsequent to Jan. 1 1861_........--.-- 904,260 26 904,150 26 
Aggregate debt on which interest has ceased 
I i ae el os ak nai $1,765,210 26 $1,760,450 26 
DEBT BEARING NO INTEREST. 
May 31. June 30. 
8. i insiiiutecsdbedvtensos $346,681,016 00 $346,681 as 00 


i esha owen 
National bank notes—Redemption account. ---.-- 
Fractional currency, less $8,375,934 estimated as 


282 50 53 ,282 50 
25,622,399 50 24,710,831 50 





Se CP Ge ivakdnddercsd dbtdadniecdarce 6,856,154 90 6,856,154 90 
Aggregate debt bearing no interest.........-- $379 ,212,852 90 $378,301,284 90 
RECAPITULATION. 
Increase (+-) or 
Classification— June 30 1912. May 31 1912. Decrease (—). 
Interest-bearing debt...... $963 ,.776,.770 00 $963,776,770 00 .........-_ _..- 








Debt interest ceased......-. 1,760,450 26 1,765,210 26 —$4,760 00 
Debt bearing no interest... 378,301,284 90 379 212,852 90 —911,568 00 
Total gross debt.......-- $1,343 838.505 16 $1,344,754,833 16 — $916,328 00 
Cash balance in Treasury *. 316,263,807 88 276,997,557 98 +39,266,249 90 
Total net debt......---- $1,027 ,574,697 28 $1,067,757,275 18 —$40,182,577 90 


* Includes $150,000,000 reserve fund. 

The foregoing figures show a gross debt on June 30 of 
$1,343 ,838,505 16 and a net debt (gross debt less net cash 
in the Treasury) of $1,027,574,697 28. 
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TREASURY CASH AND DEMAND LIABILITIES.— 














EXCESS OF. EXPORTS OR IMPORTS. 



















































































The cash holdings of the Government as the items stood = ML” le. a ea 
June 30 are set out in the following: 12. 11. 10. «2088. 11. 
ASSETS. LIABILITIES. Jan _.. +58,860 +66,522 +10,790 —3,226 —8,617 
Trust Fund Holdings— $ | Trust Fund Ltabtlities— $ February .. +64, +54,262 —5.560 -+7,652 —6,381 
gla eal i eae 1,040,057 ,369 00| Gold certificates... -.-- 1,040,057 ,369 00 | March .... +47,834 +22,891 —19 0,341 +3,118 —3,614 
Silver dollars_......-.-.. "481,549,000 00| Silver certificates. ----- 481,549,000 00 | April __... 16,729 +38,161 ‘2,076 —3,019 
Silver dollars of 1890... 2,929,000 00} freasury notes of 1890- - 2,929,000 00 | May ....--. +19,682 +23,3 +19.246 +1,105 1,802 
00! Total trust liabilities .1,524,535.369 00 Sue erate “4 + ye ly +1,538 mar 
trust fund..... 1,524,535,369 o .1,524,535, > Seartamatie antg  kt ae Co 
Deneret Pond Heide Gen. Fund Liabilities— Au aval ~ieptled and: ae : wcenee 3,624 
Certified checks. ..---- 727,998 19| National bank 5% fund 24,349,43405 | September. _..... +70,627 +651,609 ___... —2,351 
Gold coin and bullion. ~~ 15,996 877 90 eae checks and ber _.. ang 77,1 +83,663 _..... —118 
Gold certificates. - .-- -- 97,365,185 00} draits -.----.-...-.. 6,775,948 50 | November. -..... +75,691 +76,834  ...... + 10,483 
Silver certificates. --- --. 12,499,770 00 Disbursing officers’ bal- eee +84,125 +92,293 -—__.... , 
Silver dollars_.....---- 13,470,641 OO; ances -...-.--.-..-.---- 66,406,513 88 4 : 
Silver bullion-.--.---- 2,067,109 04 Post “Ottice Department Total.... ...... +559,459 +303,354 —_..... —20,262 
United States notes. - - - 8,758,893 OO| account ........---- 4,192,381 31 
Treasury notes of 1890- - ,905 00} Miscellaneous items. - - . 3,770,208 10 + Exports. — imports. 
National bank notes.... 39,938,687 70 
Ae silver coin. -. eae | = Total gen. liabilities... 105,494,485 84 We subjoin the totals for merdhandies, gold and silver: hin 
Fractional currency - .-. : 
Minor coin. .-.------- 2,389,756 18 relve months since July 1 for six years: 
Bonds and interest paid. 34.178 40 twe 3 wy Tr Six yes B 
Tot. in Sub-Treas’ies. 218,836,346 72 Ie | ; : 
In National Bank De- Pewee er Gold. concn ea 
positaries— ; 
Sevres ears Mio] ws | mm [| me | om |Pe™| me | om [POY 
Credit urs- . 
ing officers... .---- 10,582,470 02 ; omitted); ports. ports. jExzporis — ports. \Exzports| ports. | ports. ts 
ieee ip aa 3 $ S g $ $ $ 
= a ie onmaewiid as | 1911-12)2,204,222 653 436 550,796] 57,306] 48,936} 8,370] 64,890] 47,050} 17,840 
In Treasury © 6s 1910-11|2,049 320 Ber 2261322,.094| 22.51C] 73.6071251,097| 64,750] 45,937] 1 
oe sty. 6. 1.187 $08 75 1909-1011.744.985|1 556 .947|188,037|118,562| 43.340] 75, 223 55.287) 45.217) 10 
eee Sone eee cats Coad a 1908-0911 663 ‘O11 1°311.920}351.091| 91.532} 44: 55,683} 43.955 11738 
Credit = 697.575 05 | Tocat alance & cea 1907-08|1.860,773]1 .194.3421366,431| 72,4331148,337}a75, ‘904 57,921) 44.658 g 
ing officers. ....... 3,637,575 95) Total cash and reserve... $16,263,807 88 | 1996-07|1,880,851]1 ,434,421}446,430| 51,399|114,510)a63,111| 56, 739] 42/947] 19992 
Total in Philippines... 4,764,969 70! Available ._$166,263,807 88 - 
ana 
Reserve Fund Holding — | oon go | ReseveRUDG og ese hia ¥ 
Gold coin and bullion... : , ; ‘ , 
Similar totals for six neath since January 1 for six years 
Grand total__...-__- 1,946,293,662 72} Grand total......__. 1,946,293 ,662 72 





make the following exhibit: 


TREASURY CURRENCY HOLDINGS.—tThe following 





















































compilation, based on official Government statements, shows Merchandise. Gold. Stleer. 3,5 
Stxr 
the currency holdings of the Treasury at the beginning ee - man meee 
business on the first of April, May, June and July 1912. (000 | Exports. | Imports. i Exports\im op Exports\Imports ‘at 
TREASURY NET HOLDINGS. omtited) Exports Exports ts 
ii TR ay 1 1912. May 1 1912. J'ne 11912. July 11912. S 3 4 a $ |s $ $ 3° 
ngs in St reasu — s ? 
Net gold coin and bullion. - --.-- 254,136,930 253,187,522 244,189,050 263,362,063 oil. 987 821 763-74 324°075 13°252 33.773 '521 34443 31962 12:48 
Net silver coin and bullion__.... 21,589,405 21,421,740 24,911,692 28,037,520 | 1919 __ 04,759 799.424 5.33 49,516 19.388 30, 128] 27.0 54| 21.901 “5. 
Bot United States treasury notes == 11.00% 8,183 14,110 9,905 | 1909___| 787,973] .717,997| 69,976] 63,834] 20,126] 43,698 29360 22,8721, 6,488 
Seep SRG ee SOROS BONES... ....- 8,880,271 9,625,444 8,657,798 8,758,893 | 1908___| 877,797] 522,451}:55,346] 53,519 26 ,368| 27,151] 25,514] 21,054] 4,460 
ng cerned yp ggg Sree ere SA TER oD Un'beU nee cucanorace | leer... Sepamen wel awe 189,171 36,300} 21,469} 14,831] 29,219] 22'396]: (6,893 
et fractio PEt sinhecctesa * »738,97 5,584,33: 5, ,04! Sk 9 : “ 
I i wale 3,373,420 3,234,028 3,440,715 3,148,230 1906. - 857,84 LF Ph 31,611 62,538 030,927 $3.28 7! 23 oT 2,780 
@ Excess ef imports. : 
Total cash in Sub-Treasuries. 347,184,380 345,839,577 342,734,894 368,836,347 7 Es. , Ble Che BP 
Less gold reserve fund____....-- 150,000,000 150,000,000 150,000,000 150,000,000 3 = 
Cash balance in Sub-Treasuries. 197,184,380 195,839,577 192,734,894 218,836,347 - 
Cash in national banks... ...-_- 44/961,011 44/839/427 47,525,400 48,156,977 Mou e@onrwnr E ~ Bews 
Cash in Philippine Islands_-_--- 4,923,814 6,047,267 5,659,006 4,764,970 tain Go c vevctat ugl h 
Net Cash in banks, Sub-Treas_ 247,069,205 246,726,271 245,919,300 271,758,294 | ~“~“~"~""™ y BRM ite SE Re Se ee ae ee eee 
Deduct current liabilities_a____- 115,535,109 121,112,323 118,921,742 105,494,486 





English Financial Markets —Per Cable. rE 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


Available cash balance- -.- ---- 131,534,096 125,613,948 126,997,558 166,263,808 





a Chiefly ‘‘disbursing officers’ balances.’’ / Includes $2,067,109 04 silver bullion 
and $3,148 ;230 20 minor coin, &c., not included in statement “Stock of money.” 



































Rondon, 
IMPORTS AND EXPORTS FOR JUNE. Week ending July +. —-« Sat. Mon. Tues. Wed. Thurs. : Fri. 
pat : Silver, per oz______- a: 27% 27 15-16 27'15-16 27% 27%. 27% 
The Bureau of Statistics at Washington has issued the | consois, 214 per i 743-16 743-16 .73 13-16 735g 74 ‘TAH. . 
statement of the country’s foreign trade for June, and]  Foraccount._____.._-_- 744% 74% j%%3% 733% #&«74 7%” 
igrom it and previous statements we have prepared the fol- | French rentes (in Paris).fr. 92.20 92.17} 92.20 92.10 91.95 92,124: 
owing interesting summaries: Amalgamated: Copper Co... 8624 85% 86; : — = ae 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. American Smelt. & Reig... 86 86 wn |S mm , SOM 
b Anaconda Mining Co__--- 8% 8% 8% 8 34 8% 8% 
(In the following tables three ciphers (000) are in all cases omitted.) Atch. Topeka & Santa Fe...111% 111% 111 110% 111 6109 % 
Te ae : Preferred ____.___- L...-1054 105% 105% 105% 105% 105% 
Exports mports 19 “Wore * 1 ¢ 
1912. 1911 1910. 1912. 111. 1910. Baltimore & Ohio. . - -- pe---ll2g SKE 7s 88 | ee 
January $202,446 $197,083 $144,461 $143,586 $130,561 $133,671 | Preferred -.-..---- «---- 90 90 90 90 90 90 
February iia 198.844 175,957 124,558 134,183 121,695 130,118 | Canadian Pacifie____...__-- 272% 272% 272% 270% #£271% 27234 
arch ...... 5, 161,933 143,658 57,577 139,042 162,999 | Chesapeake & Ohio__..._._. g ‘828% ~ 82 8214 83 
| hea ponts 179,300 157,988 133,110 162,571 119.827 133,922 pe rales + aa a } 17% 17 ey 17 
May ........ 175,350 163,152 131,084 155,698 129814 118,838 | “MuCcaso Great Wester --- - | | Be ae 
June ..-.... 138,133 141,707 127.888 131,190 122,807 119,876 | Chicago Milw. & St. Paul___106 10634 - 105% 105% 106 10634 . 
way al OE, 127.607 14,628 oa ! 18.054 117.316 Denver & Rio Grande-- ---- 19% 19% 0% 19% 1914 195%, 
SR aah tin sbi. seapintbia twek . 4,666 eee 2eee P , ‘ . ' ; ‘ 
September... ______- 195,799 168,874 2....-- RTS) Sauk Ee eon eer As I lo Rn sais 
eS pas tae teane 210366 207,709 ....... 133.206 124,046 @ ----------------4-.-- 3646 97H 136% ue % 7 
EE ORO 201.763 206,680 ....... 126,162 129,786 First preferred - - - -- Licat 5414 55% 5514 554 5436 55M > 
| ER RRA Tie 224 ‘907 oe 140,782 136,709 Second preferred_..:..__ 44 4414 "45 45 45 45 - 
— —— Great Northern, pref_......141%: 141% 141% 140% 140%. 148% - 
ws + s 2 tt aim ,533, 1,562, ? 
$ 7 $ 866 259 $1 533 067 $ 562 904 Illinois Central.:.__.. Tee 133% 133% 133% 134 134 e131 :: ‘ 
GOLD. Louisville & Nashville; ___ 165% 165 165 165 164% 161K 
Exports Imports Missouri Kansas & Te Fas. ae 28 28 28 28 
1912. 1Y1L1. 1910. 1912. 1911. 1910. Preferred * 61 Ste | ty Pr asa mi 
January .... $1,915 $924 $6,163 $5,141 $9,541 $2,131 es Waren . Debi ae 
February ... 10,589 425 2,937 93 5,806 3,063 | Missouri Pacific. _-. J----- 374% 87KHR_—<“i«‘ TGC 36% 37 
a 7,454 505 1,816 4,336 4,119 4,374 | Nat. RR. of Mex., Ist pref_. 69 69 69 69 69 69 
“oy wee eeee rer rt weet Agere on ee Seeond preferred. ...-._..82% 31% 3154 31% 314. ..31% 
eoce cece , ’ ,220 9 4 Se 
aah tata 7°149 3'075 1.598 5 6ll 4°768 4'576 | N- ¥. Cent. & Hud. River..118}4 118% 118% 118% IS 119 
July tee 2,178 OR saat ake 2.595 10,283 N. ¥. Ont. & Western. -_---- 33% 33% 83% 334 33} 33% 
ugust ...... Scadea 481 RR eae 4,105 i Norfolk & Western_..__... 120 119 119 119%4 11944 119 
ne ta -—-— jee ee oe Lye 1,823 -“<-««#«s<« rete err Preferred 91. ' a f 91 , y 
oe 93: St 4, »25 > erty anhalt pie! ra a 
on a la ell ee 13°041 Fe semeeses 3'458 4°313 | Northern Pacific...) ...._- 125 . 125 125. 124 124 126% 
ERR CES 994 9 eee 4,707 4,977 | @ Pennsylvania____-_ Leneces ‘63% 63% 63 % 6344 6314 63 3% 
- @ Reading Company. -4-.+ 85 8434: 8414. 8414 8414 84% 
Total e-s<8 enevese $37,183 $58,775 eee ceee $57 ,445 $59,222 @ First preferred og Cee ee 46 46. 46 46 46 46 
ie SILVER. : @ Second preferred. . ..~+- 49 cui 49 4 te 49 bine 
ports Imports Rock Island-.....-..---.5 25% 25% 25% : 25% 24% 25% 
1912. 1911. 1910. 1912. 1911. 1018, | Pe ee oan rer ene . PA ee . 
January .... $6,028 $5,651 $4,498 $4,358 $3,551 $4,248 | Southern Pacific. __-......- 113% «118% N24 124 1 1B. 
Webruary Cae 5.138 4,453 4,589 781 3,898 3.186 Southern. Railway -__.-.._: 293 29% 29:34 29% 2914 29%. 
March __.._. j 89 4,553 3,712 3,197 ,995 Preferred ___|_. ie: 9% (‘7% ##%7% ~~ 79 79 + ee 
April .....-. 4,941 7,610 4,697 4,189 4,252 3,84) soresccrene 19%, | ; 
OF cou 6.726 5,054 4/131 4345 3,556 3°35 | Union Pacific... _. 4r-s-+e- 173% «17389 «WT TTT 
June ....... 5,046 5,778 4,587 4,880 3,506 3,308 | Preferred -.--..- Je wn eae L 93. 93: 08% : 92% 92% ...98.. 
ouly Sedibinne.. andes 5,275 BR ak a 3,921 3,795 | U.S. Steel Cerporatipn-...: 72% 72% 71% | 71% 71% 7234... 
Fan peal tet teens ant oie wenee-- gz ert Mo erp bd deli 115 114% 114% «= 11434 E14%H—s«d2‘ YH 
October °° 22.722 087 4g70. T2222. 40a 8,05 | Wabash 2... --- pee + eg Re os aa i 
severe ...' ....... 5,052 een etetton 3/339 4,827 | Preferred ______: 1s Gaba 13% 4: 18% | 138% 138% 818% 
DOCMMRDET 20. 8 cccccce 5,997 IEE crag 3,307 4,398 Extended 4s__-_- 71 704° +70 70 70 70 
BOOM ccc ce one ee ee $65,665 $57,361  ....... $43,747 $45,878 @« Price per share Ob£ sterling. ec Ex-dividend. 
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Commercial and Rriscellancous ews 


' Breadstuffs Figures mvougeet from page 247.—The state- 
‘ments below are prepared by us from figures collected by 
ithe New York Produce Exchange. The receipts at Western 
‘lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 








Receipts at— 





10,228—The Anaheim National Bank, Anaheim, Cal. G@apital, $50,000. 
Chas. Eygabroad, Pres.; F. C. Krause, Cashier, 
VOLUNTARY LIQUIDATION. 


5,659—The First National Bank of Hudson, Iowa, July 1 1912. Con- 
solidated with The Hudson Savings Bank. G@.W. Bedford, Hud- 
son. lowa, liquidating agent. 


a eo —— — 


_ Canadian Bank Clearings.—The clearings for the week end- 
ing July 20 at Canadian cities, in comparison with the same 
week of 1911, shows an increase in the aggregate of 27%. 






















































































Flour. | W heat Corn. Oats. Rarley. Rye. 
ndis.196Ibs.\bush. 60 lbs.|bush 56 Ibs .|bush. 32 Ibs .|\bush.48ibs.|bu.56 Ibs. 
Chicago ___- 50,720} 322,300} 996,250) 1,220,200, 46,500) 4,000 Week ending July 20. 
Milwaukee. _ 142,600 70,800 88,2 66,300} 8,800 Clearings at— 
Duluth_____ SRE. ~“ecmues 13,230 3,690 248 Ine. or 
Minneapolis - 693,000 68,280 125,940| 32,800} 11,800 1912. 1911. Dec. 1910. 1909. 
Toledo .._.. 3,000 48 ,700 cecum weal 
Detroit... _- 6, ! ME: ‘:cceteih ~.ammawss Canada— $ ~ % $ $ 
Cleveland _- 9,142 31,140 34,407 Se cae EE aN. ndadecanasn 59,957,489] 48,900,475) +22.0§ 45,559,649] 41,493,784 
St. Louis__- 515,423} 262,180 95,300 CT meee EE ao ck amen es 49,115,982! 35,694,373} +37.6) 30,276,907) 26,857,221 
Peoria __..- 24,000} 162,904 86 ,000 wn <osaun EE fs: wine ose caine 26,256,059} 21,061,974] +24.74 18,783,040] 11,760,272 
Kansas City 2,122,400} 309,600 SE cn re oe Vancouver ............ 11,301,549] 10,211,675} +10.7% 9,094,975] 5,222,286 
; — sigs] Saber sing Sumas] 3.e-tue 
Total wk.’12| 199,940] 3,989,605} 1,960,854] 1,808,777} 162,066) 24,848 i tee itesonnaien 3,132,72: 829, +10. 509 2% 774, 
Samewk.’11] 310,797] 9.844.374] 1,755,095] 3,408,566] 170,600} 33,570 | Halifax _.............- 1,858,239] 1,782,073} +4.3) 1,928,227] 1,935,664 
Same wk.’10| 271,973] 4,654,299] 2,765,336] 2,936,233] 826,266] 29,662 SRA SR A cos 5.155,547| 4,204,665) +22.@ 2,869,827] 2,011,577 
RPGR Rape 3,260,545| 2,478,986] +31.8 1,879,661] 1,684,813 
Since Aug. 1]/— Ps cwansnckeswos 1,672,875) 1,722,020) —2.@ 1,560,918) 1,443,271 
1911-12... |12,394,875] 140,638,522! 195,201 ,563| 148,513 ,404/61,730,165/7,961,168 | Vietoria....._........- 4,161,757| 2,827,068} +47.% 2,222,896) 1,524,598 
+ 1910-11___}15,649,3391229 746,766 373,509,086 180,258,955)63,182,581 3.171288 none he pedanvenm acne 1 520,408 1403-201 is ; 1.306.751 1,159,108 
1 _./19,823 5931247 ,604,3781 181,652, 9,934,3 731, ,797,168 | Edmonton -.........-.- 110, 384, ,087, 
' core . = oe Miaedbaiik pctinas tain ea 1,951,194 ,225,684| +59. Server occ. l he. 
‘. Total receipts of flour and grain at the seaboard ports for | Sisnatoon.222777727777] 2,031'386| 1068208} aoog eR] ----2-- 
-the week ended July 20 1912 follow: Moose Jaw............ 1,158,505 SP Or” coccceagh winaven« 
a il ae ei 646 ,6 Den “Re Glasesdel ‘éceneace 
. Flour, Wheat, Corn, Oais, Barley, Rye, | BYeMtiere ...6cnccccce 588 320 SE LS | SRN ae 
Receipts at— bbls bush. bush. bush. bush. bush. | Fort William... . 721 ,002|Not includeid in toftal 
faa . oh rh nes _ ‘one = on nae ota 
eee aR eee Total Canada_______. 184,641,9911145,384,469| +27.09124,931,637|102,623,6 
‘Philadelphia _._-- 28,24 173 ,787 18,609 68,509 1,000 — _-.-. q 33 628 
Baltimore. _.__--- 2,3 249,109 66 832 Seen cence 1,181 
New Orleans*.... 21,242 ae res ED: welteln, (> ednille 
Sg a er, 5'000 — eee eee STOCK OF MONEY IN THE COUNTRY .—The followin 
Montreal___.....- 28,782 706,497 575 70,116 51,946 __..- table shows the general stock of money in the country as we 
Total week 1912. 260,678 2,041,168 258,796 600,554 58,076 1,181 | #8 the holdings by the Treasury, and the amount im circula- 
Since Jan. 11912_ 9,289,017 61,274,702 24,874,683 26,254,917 3816,123 287,564 | tion, on the dates given. The statement for July 1 1911 will 


ao 
pnt 
_ 


Week 1911....-.- 317, 2,620,012 724,979 1,033,926 3,333 2,437 
Since Jan. 1 1911_10,091,389 35,596,461 48,032,935 29,262,430 2624,942 360,013 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 





The exports from the several seaboard ports for the week 
‘ending July 20 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bus bush. ‘ bush.  bdush. bush. bush. 
New. York....... 145,808 9,556 48,799 RS ieee IEE: age ea 
Boston .......-- | Seen 2,262 SIE iniappaiueasn = 5. 7) c etna 
i ccc nD: vk Gale: ele hablo abe an amen 
i a ee 166,398 8 ee Re ee ener eer e mee nee 
New OQrieans.... -.---. 10,000 3,071 SE mii | atone ee 
Galveston. __..-- ee pe nn (iin oheges: seen’ -ciibed 
iikvvmiats “mena RES RSS PRISE SP Ry re gC EG 
Montreal......-. 828,000 -..-.-- 58,000 148,000 —--..-- aie Seok 
Total week. ._.1,634,933 27,676 122,734 291,658 -____- ree eee 
Week 1911___-_-- 978,425 445,512 127.578 316,850 ..... ..... 3,251 


The destination of these 


exports for the week and since 
July 1 1912 is as below: 














——F lour- ——— Wheat ———C'orn 
Since Since Since 
Week Juyl Week Julyl Week Julyl 
Exports for week and July 20. 1912. July 20. 1912. July 20. 1912. 
since July 1 to— bbis. bbis . bush. bush. bush. bush. 
United Kingdom _...-.--- 85,125 233,972 1,111,682 3,113,854 -..... -—__.... 
Gis So 3. acns 6461 50,613 482,226 1,905,843  __.___ 10,000 
South & Central America. 36,959 66,542 41,025 79,150 8,600 61,838 
West Indies._..........- PO WEE =sSen-))— anceee 17,790 89,075 
British North Amer. Cols. ---.-- a epehes “haapeh Sasaek exes 
Other Countries_....- -- a a: ‘ehkbine- .- owduben 1,286 2,212 
RTE gel es 122,734 418,502 1,634,933 5,098,838 27,676 163,105 
| ERI IER Sacre 127,578 405,790 978,425 2,747,788 445,512 1,838,864 


The world’s shipments of wheat and corn for the week 
ending July 20 1912 and since July 1 1912 and 1911 are shown 
in the following: 





























W heat. Corn 
Exports. | 1912. 1911 1912 1911 
Week t~ Since Since Wek Since Since 
July 20.4 July 1. July 1. uly 20 July 1. July 1. 
Bushels. Bushels. Bus 38. Bushels Bushels. Bushels. 
North Amer.}2,560,000} 7,872,000} 5,856,000) -__.._.| _______. 1,626,000 
Russia ...-- 1,464,000} 5,535,000} 8,872,000) 391,000 986,000} 5,475,000 
Danube .-..} 360,000} 1,992,000} 1,608,000) 519,000} 3,248,000) 6,775 ,000 
Argentina ..|2,944,000] 7,630,000); 4,344,000/5,873,000] 17,511,000 __...___ 
Ausizalia ...j. 440,.00@] 1,376,000] &,004,000)  .2. 04 Cece OL 
ON ER nee Ge GEE sccccel cuwcdadel «cc. 
Oth. countr’s 72,000 82 ,000 382,000 ee Joctne a Piagat 3. 
Total _._.. 10672000] 33,159,000] 30.416,000/6.783.000! 21 745 000' 13,.876.000 














The quantitiy of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















W heat. Corn. 
United United 
Kingdom.| Continent.| Total. Kingdom.| Continent.| Total. 
Bushels . Bushels . Bushels . Bushels. Bushels. | Bushels. 
July 20 1912--/23 464,000) 17 ,312,000/40.776,000} 9,112,000/22 483 000/31 295 ,000 


July 13 1912-- 
July 22 1911-- 
Julv 23 1910_- 


24,312,000) 18,440,000] 42,752 ,000 
22,008 ,000/ 14,856 ,000/36 ,864 ,000 
*2 320.000) 7.520 .000}29 840,000 


8,806 ,000] 22 372,001 
3,485 .000 
6.800 000 


, 31,178,000 
6,605 ,000/ 10,090 ,000 
19 030 .000)16 830.000 






































National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


OHARTERS ISSUED TO NATIONAL BANKS JULY 11 TO JULY 17. 
10,227—The Waukomis National Bank, Waukomis, Okla. Capital 
30,000. Chas. M. Johnston, Pres.; M. O.'Garrett, Cashier’ 
(Conversion of The First State Bank of Waukomis.) ae 





be found in our issue of July 29 1911, page 266. 





—Stock of Money July 1'12- —Money in Circulation— 

In Untied Held in uly 1 July 1 

'— bis: whahan at at 2) 

Gold coin and bullion---.-.*1,813,499,440 165,996,878 607,445,193 593,997,977 
Gold certificates.a........ <<......... 97,365,185 942,692,184 ,800 629 
Standard silver dollars.... 565,350,367 13,470,641 70 330,726 72 443 439 

Silver certificates.a....... -.....-... 12,499,770 469,049,230 455,442 
Subsidiary silver _.......-. b166,812,806 25,581,048 141,231,758 138,316,669 
Treasury notes of 1890... 2.929 ,000 9, 2,919,095 3,236,865 
United States notes....... 346,681,016 8,758,893 337, 123 340,540,560 
National bank notes.__..- 745,134,992 39,938,688 705,196,304 690,848,66: 
A a i ee in Se 3,640,407 ,621 363,621,008 3,276,786,613 3,228,627 ,002 


Population of Continental United States July 1 1912 estimated at 95,656,000: 
circulation per capita, $34 26. 


*A revised estimate by the Director of the Mint of the stock of gold coin was adop- 
ted in the statement for Aug. 1 1907. There was a reduction of $135,000,000 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

b A revised estimate by the Director of the Mint of the stock of subsidiary silver 
-_ Hg —# adopted in the statement of Sept. 1 1910. There was a reduction of 

c This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $37,574,507 28. 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for 1911-12 and 
previous fiscal years. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 

















ged BS at Receipts from— 
ng c<e 

June 30. Customs. [nternal Revenue, Miscellaneous Total.3&4 

$ $ $ ~ 

1879 -.. .-------- 137,250,048 113,561,610 23,015,526 273,827,184 
1880 ------------ 186,522,065 | 124,009,374 22,995,172 333.526.611 
1881 -.---------- 198,159,676 135,264,386 27 358,231 360.782 293 
1882 ...--------- 220,410,730 146,497,595 | 36,616,925 403.525.250 
1883 ------------ 214,706,497 144,720,369 38,860,716 398,287 ,582 
1884 .----------- 195,067,490 | 121,586,072 | 31,866,308 | 348,519,870 
1885 -.---------- 181,471,939 | 112,498,726 | 29,720,041 | 323,690,706 
1886 .----------- 192,905,023 116,805,937 26,728,767 336.439.727 
1887 ..---------- 217,286,893 118,823,391 35,292,993 371,408 277 
1888 -..--------- 219,091,174 124,296,872 35,878,029 379,266,075 
1889 -.---------- 223 ,832,742 130,881,514 32,335,803 387.050.059 
1890 ...--------- 229,668,584 142,606,706 30,805,692 403 ,080 ,982 
1891 -..--------- 219,522,205 145,686,249 27 ,403 ,993 392,612,447 
1892 _...-.------ 177 ,452 ,964 153,971,073 23,513,747 354.937.784 
1898 --.--------- 203,355,017 161,027,624 21,436,988 385,819,629 
1894 .....------- 131,818,530 147,111,233 18,792,256 297 ,722,019 
1896 ..-.-------- 152,158,617 143 421,672 17,809,786 313,390,075 
1896 -.---------- 160,021,752 146,762,865 20,191,583 326.976.200 
1897 ..---------- 176,554,127 146 688,574 24,479,004 347,721,705 
1898 ....-------- 149,575,062 170,900,641 | a20,094,408 340,570,111 
1899 --..-------- 206,128,482 273,437,162 | b24,596,662 504,162,306 
1900 ...--------- 233,164,871 295,327 ,927 434,588,140 563,080,938 
1901 ..-.-------- 238,585,456 307 ,180,664 235,086,186 580,852,306 
1902 ..---------- 254,444,708 271,880,122 36,153,403 562,478,233 
1903 ...--------- 284,479,582 230,810,124 45,106,969 560,396,675 
1904 ..---------- 261,274,565 232,904,119 45,621,493 539,800,177 
1905 ..---------- 261,798,857 234,095,741 48,380,087 | x544,274,685 
1906 ------------ 300,251,878 249,150,213 45,315,851 594,717,942 
1907 -.---------- 332,233 ,363 269 666,773 61,225,524 663,125,660 
1908 ..---------- 286,113,130 251,711,127 63 ,236 467 601,060,724 
1909 ------------ 300,711,934 246,212,644 56,664,912 603.589.490 
1910 ..---------- 333,683,445 | j289,933,519 51,894,751 675.511.715 
19d ....--.-.---- 314,497 ,O71 k322 52,201 64,346,103 701 372,375 
1912 *.---------- 313,982,906 | 1321,536,108 | 58,346,999 | 693,866,013 














* Subject to revision. 


a Does not include $6,303,000 from sale of Kansas Pacifie RR. and $58,448,224 
from sale of Union Pacific RR. 


b Does not include $11,798,314 from sale Central Pacifie RR. 


d Does not include $821,898 from payment of dividend by reseivers of Union 
Pacific and $3,338,016 from sale Central Pacific RR. 


g Does not include $2,122,841 received in June 1901 from gale of olaim against 
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losed. 
Per | When Siow The usive 
. | Payable.| Days Inclusive. 
end by receivers of Union : Cent 
ty & Pacifie, $153.048 from peymen Saul Podtie tadobtedness, EE Name of Company 
Pacific and $4,576,247 revelved 50 000 loaned to Louisiana Purchase Expo . 3 jAug. I}July 28 to July 31 
x Includes re-payment of $5,600 ay ypneguiiree samreneenantinass| EE Sie 3 slmselias ot tee. Baiyaae 
the previous fiscal 7781 reeelved trom Corporation bel 0 Oe pec archaea 4 Aug. iders of rec. July 
Includes $20,951,78 received from Corporation Corn Exch ee saan nenes 3 jAug. 1/Ho wae oe oon July25a 
Includes $35,516.976 receive from Corporation Tax. ——~ | German-Ame good paar ahhoud 2% jAug. 1 i 7 to July 31 
_| Includes $28 .583 pct fied 299 a alee eae a ; Thee, Aibeebae ad see. Soe 
: Expenditures. Excess a 3 lame: iluly 88. to” Sule 81 
Fiscal | Recipe, | Twonty-thind Ward. 2222 5220000220022 tIthedaere of reo. duty. 27 
soars | Ordinary, hig seont Pensions. Interest. Told. ( Pt en vypierrentgelat: ge ise aa lijuly 20 to July or 
incl. War \o Gate Laas tere ene ene asoeesmnns “ee 6 to July 
Jeno and Navy. B Sevricare-nee : $ can gl a ony (quar beak pe ie os ee le of rec. hae 
3 sail SE.12!-48q08.821 940 200-947.884 6-70.300 | Farmer ity Brooklyn (qiar.)--------] 4 [Aug I}July 26° vo July 3 
1879... 126, B35 2.795.320) $6,777,174) 98.757 B70) 287 .042.058 148,543 °810 | Namwau, Brooklyn (quar )<..-. 222... , : oo See 
; 1___ 127,083,618 1,061, ai 948194 71,077,207) 257,981, ot 132'879 444 ng a meal as 20 Aug. 1)July 
1882___/125,559,039 -...---- 66,012,574] 59,160,131] 265,408, 244| ' 104'393 626 | Westchester Fire. sn iisailills dh sae. Sekvtine 
1883 _. - 140,235,433} -.-.---- 55.429.228| 54,578,378 244,126,244 63,463,771 pamey Cee Lj Aug. of Aug to Aug. 15 
Meee ~~ | eee aad 77-1 66'108 982 en ’5a0 146! 242'483.138, 93.956. 589 amor’ Bank Roa Core” com. (quar.).... - cor i5|Aug" 2 to Aug. 15 
ue agape aed ooo 1502910) 715.007) 267,924,801] biIL 341 a1 Fg eS ig |Aug. “IlHoldere of ree. duly 13a 
1887 _. .|145,161, 8,270,84 288, 484| 299.288.978| b87'761/0 mer. common CUNOEDs wtiisnn July 29\Suly 20 to J y 
1888 . - .|134,650,34 ‘292.363 87,624.779| 41,001, 4, 318,040,710, 85,040,272 | American eet. © Teleg. of N. J. (quar.)| 1 g. iiduly 18 to Aug. 1 
1889 . . ./153,870.8 30422-4106 936,855 7847 135 365,773,905| b2€.838.542 | American Dis ‘* Flectric, pref. (quar oer 146 | Aug. ljJuly 19 to Aug. 1 
1890... |154,700,34 0,401,22M124,415, St omeeuiee 345 023 330 9,914,454 | American Gas referred.......--..-- 4 — 15|Holders of rec. Aug. a 
Geet > Riera 150,357 .558) 27 264,39 367 ,525,280\df. 69 803.261 | Amer. Graphop & Traction, com. (quar.)| 2% jAug. ijJuly 18 to July 31 
1893... 196,856,004) ---.-- 141,177,285} 27,841,406 298\df. 42,805,232 | American Light imon stock)..| 2% 4} Aug July 18 to July 31 
198,506,589 -.-..-.- 978,030) 356,195, n (payable in comm Aug. IjJuly 
1g0s-- 9.822080) °--°-2 130:434;001| 35/386:000) 363°1%0 sg 3.38.46 | "Gon mon Gaya fc ad Cai 52-72) 194 [Au olttlaers ot ee. Juy 34 
1896 _- . 177 200.63 ecb 141,053 ,165 a, tenes 243368 368 583idt 102,798,472 Alieriesa Utilities, ha mo oi A nd aa 334 = * rs 7 to July 31 
1897... 1 * | Spates 147 ,452,369| 37,585, at 180\df.100,909,874 | Bond & Mortgage G ct ‘ Holders of rec. Aug. 

- - (258,331,158 .-.----- : 29| 39,896,925] 605.0 Be GS) CN -< HS. GUN) ~~~. 00-0 $5 sept. 16|)Holde 
tbat <--- aban Sl snag an Song sgt ee Bue en Fw fet ik (805) “Ta PA. Hide fe re 
1901... 338,300.75 27 a8 a0n 560 29°108,045 508,099.07, _84°207-008 | Cambria Steel (quar.) ey eee, Aug. isjaug. 1 to, Aug.10e 
i OR aT 138,425,646) 28,556, 2,402.32] df.a42,602,144 | Canada Cemen onthly).......| 1-3d |Aug. Holders of rec. J y 20 
1903... -\339,127.018 -------~ 142,559,266) 24, got Sat. 23.004.229 | Cities Service, common (monthly). —--_ + ee | Ee) pobes o July 24 
oie et yo Miia 141,773,965) 24,590,944) 567, 784,799, | 25,933,143 | Preferred (monthly preferred (quarj...) 1% |Aug. 1 Holders of ree. July 24 
1905. .4 401,014,004 ....-.-- 141,034 ,562| 24,308,576 oy one 748, 84,221,912 | Claflin (H, B.), first pre 5 _---| 1% jAug. 1 Holders of tec. July 15a 
1906. .d 403,441,661) ..-...- 139,309,514 24,481,158) 5 507196;320,a¢ 58,135,596 Second preferred (quar oer) 1% jAug. 1 Holders of rec. Aug. 14 
1907... ¢$19.52200 ------- 153 892,467} 21,426, 6.138 oo .743,8%:) if. 90,154,396 | Commonwealth Edison wie hone tea 134 jSept. 16 floiders of rec. July25a 
1908. .d 483,877,71@ -...--- 4161.710.367| 21.803 836) 69 18.105 Consolidated Gas (quar.).....-..--- 1% }luly 31 ders of rec. July 15 

510,229,684 -...--- 160,696,415} 21,342,979, 693,617.064\df. $63 Consolidation Coal (quar)__-__-_--2.- 1% j|July 31/Holders 31a 
~_4@511.577.67@ .....-- ’ . 1,-01,512 10, ik hone, preferred (quar.).. t. 16|)Holders of rec. Aug 
1911_.a511,y0¥,004@ ....--- .596,75(| 22 61 6 300 691,950, Diamond Match (quar.) oe one tae = 9). % jJuly 3 rec. mO710s 
1912+. _.515,737,014 _--__-- | Distillers Securities Corp. (qu) (No. 39). ay leases ee y 18 

ed 0. 39). { ders of rec. A y 
agai Pca cael Pesame Cana ant 8.00.00 mn | Beet Gal pier (0 te lass. eaece Ge sare 

a Includes $50, Exposition Company. is $119,612,116; in | © Securities Corp., pref. ge BE Aug. IjJuly 20 to y 
b Allow! 1890, $105,344,496; and in Panama Canal, which Company of America_...__.._- 5 Re RR ee 
1889, $105,053,444; in ursements on account of the 7,198,619: | Electric Company of America. _....-.—- 10 us. 1)Holders of rec. July20a 
gare tha taoal Neng 1008" a, OU8 B50 te 1908 LO BTS ITE HALA, $37.- | Pall River Gas Worle (quar) Go. 721] 8 July 29|Holdets of rec. July:6a 
ms te08. 9: $38,008,020, im 1909, $21,419,442; In’ 1910, $33.9 Sthied Sear common (quar),) 3 Hey. 3 Holders of réc. July: 6a 

; | Pera Sugar tetning common (quae rec. July: 
mets On the ‘divide ds announced for the pare hy eo a a alt ene eee ee. os = 

ividen mon (No. 1)__-. Aug. 12|Holders of rec. Aug. 8a 
llowing shows all the Goodrich (B. F.) Co., com _..| 2% jAug. | Aug.148 
am f large or important cory pad ¢ in italics. Govbam Hite. common | cn, aca? BYP ane. si vuy “2 “oe Aug. 1 
reene Cananea Copper. --_...... ES RIE Re REF 8 
Dividends announced this week are pri Cuanattahe Pow, & El., pt. (qu.) (No. 16) 1 De ere pee 
When Books Closes. (quar.)--..-.....-..| $3 jAug. 3 Holders of rec. July 214 

A Po RE mg A ludiana Pipe Line (q ref. (qu.) (No. 22) 1% en Stans ta ae a, 

of Company. Cant. Internat he on (quar.)...| 534 |Sept. Gus 14 to Aug. 
tre July20a  pracred (ae ar). eee c tates ae is Aus. i Holders of rec. July 1 

team). of rec. Ju Preferred (quar.).--.--.-..... 53) oon July 
abama Geen Seat preferred... 1% —— - Holders of rec. oe Internat. pay le ge — pat 1% Aus: , rae 3 ee July 31 
atebe Ton. & Santa Fe, com.(qu.)(No.29) 2% |Aug. 1)Holders of rec. 4 ~ = anegs piss Poses & Co., Ist & 2d pf. (qu.) 1% Ate. 31 on of a se 

Preferred (No. 28) ........-....- 3 Sept. 3)Holders of rec. Aug. la Kayse Goal & Nav. (quar.) (No. 135) _-- 1-3 }Aug. 1i1)Jul duly 
Baltimore & Ohio, common... --......-- 2 |Sept. 3)Holders ee ny hoe Sin pee Biscuit, 2d pref. (qu.) (No.1) aS 3 Aug. 1\|Ho ‘ets ofr rec. A ae 
Preferred -- -.--....~--2------------ 1 |Oct. 1)Holders of rec. Aug.15@ | towell Elec. Light Corp. (qu.) (No. 65) -- 1 jAug. 1)Holders of rec. a 
PRE er ius [Aug. 1|Holders of tee. Juneasa | Lowell Elec. Light a A: toe ee osdeen of fee. yal la 
os ageodt EER Sasa aabaeahe boone 1% |Aug. x , Juty19a exican Petroleum, com. (quar.).....--- 50c jAug. 15) Holders uly 31 

SBR NEG, SES, SB 1|Holders of rec. M ‘ 2). Pedi Seno Holders of rec. July 
Contra i: of Wow SerseyC@iar)——">""] 3 |Ate. Holders ot rc. July ta | Montreal fee 8: & Bow tu (Wo, 2] EE ie ao a 

t. Paul M. ., Com. -- rs of rec.  <ae) . 15}Aug. 
Chic. St. Paul M. & om yor ee 3  jAug. 1)Holde of rec. July22@ | Municipal Gas, Albany, N. --} 1% jAug. 1 Sept. 17 
Fo Bg wn te oly 2 Glavectiiie. common is an. Holders of rec. jh National Carbon En, eget 2 aoe Solent be hn Aug. 27 

Winnie P +. Aug ee en 4 : Aug. 
Fase cmum Aug." 1|Holders of rec. Aug. 1 | Nalonal Lead, com. (quar.)..-.------ O\July 28 to 
ee ee mh A Se ae ee $78 aa 1} Holders of rec. Aug. . Preferred (quar. yeas a ee $21 pom * July 20 to Aug. 1 
International & Great Noten SE et.) Se Halters of 190. Janease Pastho Coast Oo. eimtisam (tier 2.2222 if laws. ‘iiuy 7 20 > af 
2-0 Henle tit rt) « *s ie . i ; 
Lake Shore & Michigan Sou Nor. for tnd} | 6 Aug. 1H “20 to Aug 11 First preferred (quar.)_.-.-.-...-- 1% jAug. ie to July 31 
Guar. stock (Mich. Sou. & No . 3% jAug. 10 iy, of rec. Jutyl5a Second preferred (quar.)-..--..-...-- 1% \|Aug. uly, 21 3a 
sledelecitceshetetedatetateiate : No. 8)-.- Holders of rec. Aug. 
Louisville & Nashville. --| $5 jAug. 1 Holders of rec. June28a | pasine Power & Lt., pf. (qu.) ( ) 1% jAug. 2 ~--- 
Mahoning Coal RR., common-.-.-.-...- 3 July 29)Holde Aug. 1 ple’s Gas Light & Coke (quar.)-___-- 18%c.}Aug. 15 Holders of rec. July25a 
CFSE SSCLOODOOS® uly 21 to Peo Transfer (mthly.) + 1{/Holders of rec. J 
Michigan Central --_.. ~ “gaan 334 jAug. 1) f war. No .10 | pyc Term. Wareh. & _.-| 1% |July 3 rs July 31 
Nat. Rys. of Mezico ist pref, (vo. 10)...| 2° |AUg. 3i{Holders of tee. Aug. 1a Pope Mfg., pref. s&Coke, bt (qu) G¥o.10)| 134 [aue. ae tt awe 
Ne. Chicago & St. Louls, Ist & 2d pret- 3% Sept 30| Holders of rec. Julyaia Piece Sy Cat, pref. (gi) (No. 84). 3° AUE. 15| Holders of rec are at 
+ 1) ~~~ ---~- ig. 1%|Holders of rec. Press on (quar.)...-- , IlJuly 25 to 
N.Y.N H. & Hartford agar, j 1 jAug. 1% Aug.3la ter & Gamble, comm 1 fAug. 
. quar.) .. - 1¢/Holders of rec. Proc Nor. Ill., com. (qu.) ilfuly 25 to 
Norfolk & Western, preter (quar.).....| 174 |3ept. 1 lders of rec. July 94 | public Service Co. of No 1% |Aug. | of rec. sh aia 
Na saad ge hmm sa Rnaneadetaa 1% jAug. 1 ao ders of rec. Aug.10a Preferred (quar. eee ers 9 Aug. 1/{Holders te tee. ek 
Gen eaten) ~-" sean -- A om aed oc ee BREE 8 Pullman Company (quar.) (No. 182)----- Lys jAgg. 31|Holders of ree. 4 SE 
Oo Roane 2% |Aug. 1 we mt of rec. July22@ | Ouaker Oats, preferred (quar. wi vat )..| 1% jAug. 15]Holders of rec yl5a 
Passaic & Delaware_-__......--.-...-- .5O0 \Aug. 1} Ho f July23a rs, Roebuck & Co., common (q sn 1% |Aug. 1| Holders . J 
3 ea . _§8|Holders of rec. Sea tion, pref. (quar.)-- 1|Holders of rec. 
Reading Commany, common quar)._-. 1* |Sept. 12|Bolders of tee. Tulyaie | Sure Geoees Corporation, pest, cau. “i |Aug. 15|Holders of rec: suly 31 
os isuienieie Mian, cai aca) ate thee ‘ lffolders of rec. Julylza Boe Cony, Metoye, came teas (eli1@..| in tau. 1s pengece Of tes. Tae Ae 
at Vouis'a Ban Piene tint pret eae ace ties” Gleiiadars of the. Aue 10 | Sou. ee ray gg holly RR Dis ; ae « sia ig i ats 

0 Sathy a ° 0 ug. da Rah * dnl Holders J 
Syracuse Binchanton & N. LG a gamle se ist Aug. 10jAug. 1 t ame ard Oil of Indiana (quar. da bate “ee si late. 10 ge of iy. Je 4 1 
nay chee Elst Ralls |e lectern of fee. AUE. 1 | Tene wore Light, ral: (No.5 72 Tang: ifuly, 20 to July 3 

erred. ... | Holders of rec. ' ER nd as epie . J dobders o 
alg Mg pal AIT al 4 a Iders of rec. Aug.30a Torrington Company co uar.) 1 jAug. July 
n> han aiineode 3 -~-- lders of rec. 
Pingnamton Ry -. - --.- R ef. (No.7)| 3  |Sept. 16 ee rs of rec. Aug. 2 | Wnited Cigar Mfrs., common (q ar.)..--| 2  jAug. 1)Ho 21 to July 3 
Brockton & Piymouth St. Ry. tte. Ser.1.-; 6 jOct. I)Ho pe of rec. July 15 | tnited Dry Goods Cos., com. (qu r.)-.--| 1% jAug. [July of rec. July 20a 
Chicago Rys. Participation os }(No.51} 1% |Aug 1 oa 0 to Aug. 6] Fg Hopbin & Shuttle, pref. Set eta 1% |Aug. 1}dolders ¢ ree. July 6e 
Columbus (O.) Ry., pref. (q f.(qu.)| 1% {Aug. IljJuly o Aug. 15 S. Realty & Improvement (q __..| Ll |July 31} Holders o July 6a 
Ry. & Lt.,pf. (qu. 15|Aug. 1 to U. on (quar.).......-- 31|Holders of rec. 
Commonwealth Pow., & pref. (quar.).-.| 1 jAug. iders of rec. July 194 | &" s’ Rubber, common ( --| 2 July of rec. July 6a 
Conn. Ry. & Lig., com. P = seid 4g jAug. 1/Ho c. Aug. 16 ea phe oho oP ube pete tata 1% jJuly 31)Holders Aug. 1 
Connecticut Valley ba’ Ry., septinaseacic wedi. 1% |Sept. : Fe il . A Julyl5a Second preferred asia (ola 5 cS Aug. a6 is of Po Aue. 15 
Bast St Louis & Suby net. (Gu) (No. 42] 1% |Aug: —1|tolders of tee. July54 Virginla-Caroins Giennical,coxmon----| 144x{Aue. 15|Aug. 4” to” Aug. 15 
) CNo F lijuly 1 Virgin I pref. (auiar.).. rection. 
Grand Rapids Ry., pref. (quar. 3 Aug. frec. July22a | whiteg G) & Co., Inc., Less incume tax. d Gor 
Oo Ni ig al i % |Aug. 1/Holders o ; 9 ba for this dividend 0 . 151912 and 1%% 
Seikgonriie ‘Tine. coms. oe nl 16 [Aug.  1[Hotders of Fee. July 15 | —@ transier common stock k Declared 3% payable 134% Aug. 15 
Preferred quar.) new as yu (No. 9) 14 jAug. 1 a. to July 31 eres otk tl Payable in serip = 1912 
Lancsin Traction, preferred (qat.).<----. 1% aug. i{tuly 14 to July 200 | —— he ‘ International Cable Register of the ba Sesh It is 
a Trattacy oo : iders of rec. July 2 —The ‘ Intern h ual volume. 
Mexico Tramways ‘AL. pf. (qu) Go Bt) 4B re ~ Sle ge a ah  a d This is the 15th ann hie 
MRwaukee El. Ry. &L... pf. (q nee AE id FER te ER dle — issue, is just ready. h the Western Union telegra 
ahela Valley Traction, pre ‘| 2° |yuly 31) july 15a nection with the nglish, 
New Hacnpsh "O0.,.comM. (Ga) (Noe 12)..| 13 sept, 3{Elolders of ree, Aug 15a pack sip ee tings in the register ear tet = Shete, 
, 5 +? ° " . . se . 
* icterred nO. BP net (quar: PS cewecence 114 Aug. il Holdere or ive. july. 1a Gerniah: French and § “ sssal tehenle desired Lo 
Ohto Traction, pre (No 123)| 1% |Aug. + Aug. 10 us a e a- 
quar.) (No 1 °|Holders of rec. h its vario rnationa 
Philadelphia Co., com. preferred........| 24 |Sept. 1|Holders of rec. July15a | and, wit ly obtainable. Price $800. Inte Salisbury 
Publis Gorvios taneciocne com. (No. 6). i a 1| Holders of rec. eng tion is readily C 59 Pearl St., New York, or Salis 
Wuuwittert@m ia . c. July Oo. ) 
d (quar.) (No. 13)___..- ; .  1\Holders of re le Directory ; 
. tay inhe Securities, com. (No. 6) 2 a 1 Holders of rye, 3 House, London Wall, E. C., London. et 
' N ett . IJsuly 2 - 
ideays Cor Conrad (quar.).--...-...- ii |Aug. _ 1/Holders of rec. July ia Among other securities, the followin 4d at 
Rio de Janeiro Tram., L. & ti —, Want ai ‘Aug. 15 eee of ane a 31 Auction pe gio a Exchange, were recently so 
YY ar.) (No. 31)...-- ul € 
Toledo Bol. Gr Cer , pref. (quar.) iM Aue. ilHolders of rec. pet + usually rig = ok. Boston and hiladelphia: 
Gaited Powel a There lesa aay Seay so tO eee”: Leuction 4n ‘Ne 
United Power - i yiNo a7) 7 | 14 Aug. _ IjJuly 2 
West Penn Ry — 
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By Messrs. Adrian H. Muller & Sons, New York: 





Shares. Per cent. | Bonds. Per cent. 
12 Bkiyn. Un. Elev. RR. Co.,com. 90% | $2,000 Binghamton Ry. Co., N. Y., 
6 Banco de Fomento (Santiago de let: Se, 1081, M.@ N.icc.....- 95% 
WO ee Ch A vie ccs $50 |$1,420 Atlantic Mutual Ins. Co. 
76 City of Brussels 2s, July 1912 OE ERs SS ie rr ae 106 
coup. attached; 100f. each.$1,130 |$300 San Pedro Gold Mining Co. 
500 Tol. Ann Arbor & No. Mich.) $11 ay BEE bewde Sawenccsoacee 1 lot 
Bs Miwon UE Ld i'n dale e } lot | $100 N. J. Mineral Co. 6s, 1915_ -. .$53 
75 Monterey Coal & Mining Co-_. $1,500 Tol. & Chic. Interurb.Ry.Co. 
100 Library Sq. Realty Co. ctfs. of Ists, June 1908 attached; dep. 
deposit, $5 each. ____- $2 pershare| agreement..........--------- 31 
200 National Nutrient Co______.- $4 lot 
45 42d St. & Grand St. Fy.RR.Co.278 
385 U.S. Metal Products Co.,com. 22 
$1,200 Banco de Fomento at Santi 
Se e SPURS oc cuba so ccceee $400 lot 
By Messrs. R. L. Day & Co., Boston: 
Shares $ per sh.| Shares. $ per sh. 


8 Webster & Atlas Nat. Bank....180%| 4 PacificMills, ex-div.($1,000 ea.)3740 


3 Neponset Nat. Bank, Canton... 90 1 Columbian Nat. Life Ins. Co., 


2 Mercantile Nat. Bank, Salem__125% VON, oe i cwencen 125 
5 United States Bank, Hartford. .4864 | 10 Tremont & Suffolk Mills- - - - --- 116 
1 Chicopee Manufacturing Co....110 | Bonds Per cent. 





5 Maverick Mills, pref 
By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh.| Shares. 
3 Merrimack Mfg. Co., com... _-- 46 50 West End Land Co. 
10 Middlesex Co., com 





($1,000 each)-_.-. 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh.| Shares. 


et OE Sk in eka 


~---—--—- -— — =— = 


stn i a cits doe 67%] 1 Aetna Fire Ins. Co., Hartford. .312 
10 Massachusetts Mills in Georgia. 99%} 2 Jackson Co., deposited stock 


og oe 651% | $500 Consolidated RR. 314-48, 1930 85 


890 


Per cent. 
10 United Agencies Co., pf.,par$50 7 2 Fire Assn. of Phila., par $50..3504% 
9 Security Life Ins. Co. of Amer- 12 People’s Nat. Fire Ins. Co., 


25 


7 par $25 
5 Tuckerton (N.J.) Bk. ($40 pd.) 127% 3 Phila. & Gray’s Fy. Pass. Ry. 80% 
3 Pennsy Co. for Ins., &c__... 650% 6 Frankf’'d & So’wark Pass. aie 


21 Mesa Land & Imp. Co. (Col.) .$1 lot 5 John B. Stetson Co 








12 Truss Rail Joint Co. of Pa., 10 Standard Cast Iron Pipe&Fdy., 
a at pref. (5 com. stock bonus).. 50 
10 Montgomery County Agricul- 31 Kittanning Coal Co_...-.-.-..-- 10%4 
tural Society, par $5... --. 30 Prudential Loan Soc., par $10. 12% 
2 Germantown Mkt. Co., par$50 Bonds. Per cent. 
35% Amer. & European Crystal- $1,000 Slate Belt Elec. Street Ry.) $400 
lized Egg Co., par $1,000._|; $5 RD RE a ae $ lot 
250 U. S. Egg Dessicating Co.,} lot | $40 Slate Belt Elec. Co. scrip--._*} 
200 Ohio Cons. Min. Co., par $10- $3,000 Buff. & Lake Erie Traction 
500 Monte Cristo Gold & Silver Oo: 166 reg. GB, 1966. ..-<en-a< 
Mining Co., par $20... -- $500 New Jersey Gas Co. Ist 5s ($75 
10 Charter Nat. Bk., Media, Pa., N. J. Consol. Gas Co. com. scrip 
I a ad ak 50 a inte 90 


3 Fourth St. Nat. Bank 


Beer st Seo 318 $1,000 Springfield Water Co.5s,1926 99 


2 Nat. State Bank, Camden... _200 $1,000 No. Spring. Wat. Co. 58,1928 99 





15 Third Nat. Bank............- 255 $5,000 City of Phila. 4s, 1940_.--- 1014 
20 Manayunk Trust Co., par $25. 60% 

By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. $ per sh.| Bonds. Per cent. 
2 Penn Nat. Bank, par $50___-_-- 189 3500 City of Phila. 4s, 1940___.._1014 
Bonds. Per cent | $6,000 City of Phila. 48,1942 101 3<-101'< 
$700 City of Phil . 4s, reg., due $1,000 No. Spring. Wat. 5s, 1928_ 99% 

oe | ee ee 101 |$1,000 Springfield Wat. 5s, 1926_. 99% 











Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Cle :ring-House members 
for the .eek en ing July 20. The figures for the separate 
banks a e the a erages of the daily results. In the case of 
the totals, actual figures at th ‘end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in ali cases. 
























































Banks. Captial. | Surplus Loans, Specte. | Lega's. \Net Depos-| Re- 

00s omitted. Average. | Average. | Average.| its, Aver. |\serve. 
N . $ * $ $ 3 /0 

Bank of N. Y_} 2,000,0} 3,786,1| 21,914,0) 4,308,0] 824,0} 19,990.0| 25.6 
Manhattan Co.| 2,050,0) 4,685,0| 38,100,0) 9,624,0) 1,591,0| 44,200,0) 25.3 
Merchants.-..| 2,000,0) 2,033,3) 20,599,0| 4,363.0) 1,133,0) 21,141.0| 25.9 
Mech. & Met.-| 6,000,0} 8,618,6} 58,311,0) 12,736,0| 2,007.0] 57.366.0| 25.7 
ne =2°~- 1,500,0) 6,324,7| 25,669,0| 4,521,0) 1,983.0] 25,577,0| 25.4 
. Fea 25,000,0) 28,458,3| 191,372,0| 37,922,0| 7,440.0) 185.444.0) 24.4 
Chemical - - - - - 3,000,0} 7,003,0} 28,993,0| 4,742,0| 2,118,0] 26,286,0) 26.0 
Merchants’ Ex!  600,0) 522,9] 7,009,0) 1,638.0] 203:0| —7:261.0| 253 
Butch. & Drov; 00,0} 127, 1,930,0| '501,0| 65.0] 2°134'0| 265 
7 nag Ae eed 44,9| 8,497.0) 2,227,0} 180.0] 9.616,0] 25.0 
Am. Exchange| 5,000,0} 4,527,1| 43,337,0) 8,875,0) 2,261.0] 43,089,0| 25.8 
Commerce..--| 25,000,0) 15,494,6) 143,603,0) 19,128,0]12,912,0] 123,171,0| 26.0 
So gy oy et 946,2| 4,725,0| —515,0| 583,0] 4,415.0] 24:8 
Chat. & Phen_| 2,250,0] 1,244,8] 17,885.0| 2,921.0] 1,743'0| 18°320'0| 25.4 
ERIS Bonn ~ « 200.0] 470,7| 1,787.0] —°428,0| 1510] 271020] 27/5 
EAAROVES - .- - - 3,000,0| 13,346,6] 71,976,0) 15,114,0] 5,765.0] 80'110,0| 26.0 
Citizens’ Cent.| 2,550,0) 2,059,4) 23,460,0| 5,174,0| 627,0] 22,635,0| 25.6 
Nassau -..._- 1,000,0] 475.6} 10.963,0| 1:748'0| 1,569'0| 12'719'0| 260 
Market & Fult.| 1,000,0} 1,855.1] 9,236.0} 1/455,0| 1'172/0] 9486'0| 27.6 
Metropolitan -} 2,000,0) 1,684.8) 11,694,0/ 2,933.0) —274,0| 12.022,0) 26.6 
Corn Exchange} 3,000,0} 5,689,8| 50,051,0} 8,600.0| 6,355.0] 58.9150] 253 
Imp.&Traders’} 1.500,0) 7,749,2) 26,915,0) 3,617,0) 2,515,0| 24,546.0] 25.0 
EE vignde sae 5,000,0| 13,317,3| 86,367,0| 20,447.0] 2'067,0| 89°783'0| 25.0 
East River...) 250.0) 69,9) 1,439.0) 340.0] 117,0| 1,756.0] 26.0 
oe -~-<~- 5,000,0) 5,831.9] 32,513,0) 6,932,0] 1,900.0] 33:553.1| 26.3 
ala 1,000.0) (2,441.5) 14,243,0) 3,348,0) — 159,0) 13,834,0] 25.3 
haw: age ead 10,000,0| 21,585,5| 113,536,0| 28,750,0) 2,521,0] 108,918,0| 28.7 
Irving Exch.-} 2,000.0) 1,546.2) 36,177,0) 7,554,0) 2,862,0| 40,942°0| 25 4 
gaat Steeda 250.0} 795.2) 3,400,0} — 851,0 ‘0| 3,587.0] 26.2 
N.¥.County-| 500.0) 1,758,4) 8,404,0) 1,316,0] 658,0| 8,476.0] 23.2 
German-Amer.| = 750.0) 726,5) 4,231,C} —-921,0| 237.0) 4/210,0| 27.4 
Chase. ------ 5,000.0} 9,100,9} 87,348,0| 22,908,0| 5,605.0] 100'781.0| 28.9 
Fifth Avenue. 100.0] 2,214,1] 13,471,0| 2,852.0] 1128/0] 15°409'0 _s 
German Exch.} = 200,0) 838.1) 3,373.0| 522.0] 354,0) 350210] 25.0 
Germania ----) | 200.0) 1,044.2) 5,441.0) 1,210.0) 254.0) —6,194,0) 23.6 
soe vo gaa 1,000,0) 1.738,9| 17,355,0| 3,503,0} 1,300.0] 18°561.0| 25.8 
Garfield - - - - - - 1,000,0} 1,280.6 8'993.0] 2188/0] "244'0| 9'248'0| 965 
UE cceiisnce 250,0| 525.9] 3'313.0| '417:0| 572'0| 3'578'0| see 
Metropolis ...) 1,000,0] 2,161,2) 11,885,0) 1,019.0) 2,001,0) 11,697,0| 25.8 
West Side.---} — 200,0) 1,006,7) 4,159.0} — 887.0] —257,0) 4,639.0] 24.6 
Seaboard -- - - - 1,000.0} 2,183,2} 24,713,0| 5,382,0) 2,547.01 29'453'0| 96/9 

rod Hx 1,000.0) 2,707,3) 21,732,0) 6,394,0| 770.0) 24,711,0] 29.0 
N. Y. Prod.Ex 1,000,0 ; 9 ,207,0 2522.0 3980 11'080'0 38 '3 
State -.------ 1,000,0} 743,2| 16,237,0) 5,111,0] 365.0] 21/380/0| 25/6 
Soourtty ..-.- - 1,000,0}  418,9] 10,536,0| 2/673,0| 1,049/0| 14'696'0| 253 
Coal &Iron---} 1,000,0]  493,8] 6,159.0] '971'0| ‘598'0|  6'252'0| os'0 
Union Exch_-_} 1,000,0 980,5 9,722,0| 2,140,0 362,0 9,925.0] 25.2 
Nassau, Bklyn| 1,000,0} 1,127,0}  7,816,0| 1,422.0] 275,0| 6'703'0| 25/3 
Totals, Avge- -|131,650,0]195,518,5|1379,796,0|285,670,0|82,162,0|1413.413.0| 26.0 
Actual figures |July 20..) -—...-- 1321,357.0|985,737,0181 ,683.011414,486.0| 269 








Circulation .—On the basis of averages, circulation of national banks i 


n the Clearing 


House amounted to $45,942,000, and, according to actual figures, were $46,093 ,000. 
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DETAILED RETURNS OF TRUST COMPANIES. 























On Dep. Net 
Trust Cos. ([Surplus.| Loans. | Specte. | Legals. jwithC.H.| Depostis.| Reserve. 
00s omitied. Average. |Average.| Average.| Banks. | Average 
+ $ $ $ z % 

Brooklyn ....| 2,432.1] 17,631,0| 1,745,0} 436,0] 3,531,0| 11,826,0)18.4+422.2 
Bankers ___.. 15,672,91153 ,014,0/17,118,0 35,0}19,025,0/113 ,813,0}15.0+14.3 
U.S. Mtg.&Tr.| 4,567,4| 49,943,0] 4,687,0} 396,0] 4,791,0| 33,862,0)15.0+12.1 
Ss nak 1,279,1] 21,245,0} 2,506,0 29,0} 1,710,0} 16,369,0}15.4+ 9.0 
Title Guar.&Tr/|12,095,6| 35,250,0} 1,961,0] 1,554,0| 2,290,0} 23,079,0)15.2+ 9.0 
uaranty - - .-- 22 ,671,4|165,143,0/16,815,0] 1,279,0)15,235,0/118,782,0)15.2+11.3 
Fidelity -..-.-- 1,303,4] 8,221.0] 744,0} 235, 852.0| 6,443,0/15.1+10.6 
LawyersT.I.&T| 6,273.6) 20,003,0} 1,551,0| 774,60] 1,851,0) 15,389,0)15.1+10.7 
Col.-~Knickerb_| 7,079,8| 51,047,0} 5,467,0| 720,0| 4,902,0 ,099 ,0|15.0+-10.6 
ard ....| 1,389.6! 16,123,0} 2,232.0 21,0} 1,813,0| 14,574,0|15.4+11.0 
People’s ..._. 1,710,C} 17,803,0] 1,877,G] 477,0} 1,820,0) 15,521,0/15.1+10.2 
New York." __/11,682,5| 46,278,0} 4,621,0} 129,0} 3,566,0) 31,067,0)15.2+10.3 
icici 1,326.3} 11,1190} 1,061,0} 326.0] 998,0} 8,953,0)15.4+10.0 
Lincoln --..-.-- 557,1| 11,335,0] 1,396,0} 222.0) 1,244,0) 10,736,0)15.0+10.3 
Metropolitan._| 6,111,5] 25,801,0} 2,694,0 9,6] 2,660,0} 18,069,0/15.0+12.8 
Broadway ....| 571,0} 9,213,6] 1,015.0} 360,0} 1,051,0} 9,162,0)15.04-10.0 
Totals, Avge__|96,723 61659 ,169,0/67 ,490,0} 7,002,0/67,339,0/488,744,0)15.2+12 1 
Actual figures |July 20./654,581,0/71,362,0] 6,893,0/70,869,0/485,918,0/16.1+4-12.7 




















The capital of the trust companies ts as follows’ Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust. $2,000,000: Astor, $1,250,000; Title 
Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000: 
Lawyers’ Title Insurance & Trust, $4,000,000: Columbia-Knickerbocker, $2,000,- 
000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, 


$1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; 
total, $40,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 














Week On Dep. 
ending | Captial.|Surpius.| Loans. Specte. Legal withC.H Ne 
July 20. Tenders.| Banks. | Depostiis 
Averages; $ & bg $ t $3 $ 
Banks -___|131,650,0/195,518 ,5/1,379,796 ,0|285,670,0] 82,162,0) —-.._-- 1,413,413,0 
Trust cos_| 40,625,0]) 96,723,6| 659,169,0| 67,490,0] 7,002,0) 67,339,0) 488,744,0 





Total. _.|172,275,0292,242,1 2,038 ,965,0353,160,0| 89,164,0| 67,339,0]1 ,902,157,0 
ctual. 




















ee tee 
pat SEG Etey Seeman 1,381,357 ,01285,737,0] 81,683,0| _._... 1,414,486,0 
. | 8 °° 8 eeeagen Gennes 654.581.0] 71,.362.0} 6,893.0] 70,869,C] 485.918.0 
Oe oe ae ,035,938 01857 ,099,0 88,576,0) 70,869 ,0|1,900,404,0 
x el 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so¥as to 
distinguish between the results for New York ‘ ity (Greater 
New York) and those for the rest of the State, as per the 
following. 

For definitions and rules under which the various iteme 
are made up, see “‘Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





State Banks Trust Cos. State Banks Trust Cos. 
t outside of outside of 


Week ended July 20. in n 
Greater N.Y \Greater N.Y .\Greater N.Y .i\Greatcr N. ¥ 

















$ z $ $ ae 

Capital as of March 21... 22 ,387 ,400 59,756 ,000 9,605,100 9,525,000 

Surplus as of March 21 _. 38,732,700] 170,776,700 12,085,744 -12,095,489 

Loans and investments __| 295,394,200}1,207,773,500| 108,646,100} 168,773,900 

Change from last week.| 1,914,400} —9,754,500 + 176,500 +971,500 

be Bice BE 

I a DEE: SRE eee TEE. duvcanticeésh, noeukancile 

Change from last week - —698 ,400 Ueidiinecia th ibe ste tee aan 
SS | ee 

Legal-tenders & bk. notes 21,966,700 I a se ae 

Change from last week - —37 ,900 CME. acedocaumeal.: «adie fea 

I i oi nes eel nial 348 ,101 ,000}1,320,997,500;} 115,123,100; 176,922,300 

Change from last week_| 4,047,500} —7,674,500 + 290,300 —759,000 

Reserve on deposits - - - - - 97,891,800; 146,650,000 22,846 400 24 051,900 

Change from last week_| —1,843,100}| —1,191,000 —1,500| —1,301,500 
P.C. reserve to deposits - - 29.1% 16.4% 21.0% 14.7% 
Percentage last week - - 29.2% 16.4% 21.1% 15.4% 








+ Increase over last week. -— Decrease from last week. 


Note.—“‘Surplus” includes all undivided profits. ‘Reserve on deposits” Includes 
for both trust compan es and State banks, not only cash items but amounts due 
from reserve agents. Trust companies tn New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held tn trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 





: Trust Cos.— —®State Banks— 
Reserve Requtred for Trust Compantes Total of Total of 
and State Banks. Reserve which Reserve which 
Location— Required. in Cash, Required. in Cash 
Se. GONE, > iasonknndscudeesoechons 15% 15% 25% 15% 
Brooklyn Borough (without branches !n Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches In Manhattan) 15% 10% 15% 7K%% 


Brooklyn Borough, with branches in Manhattan. _15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan. -...15% 15% 15% 15% 


Cities of the first and second class. ............- 10% 0 EPS PLT 
Cities of the third class and villages..........-- 10% 3% sedi ce wee 
Hisewhere in State... .... wcwccccccccccnccccccccce lili 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing 
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i.ouse banks and trust «ompanies. In addition, we have Boston and Philadelphia Clearing-House Members.—Be- 
-ombined each corresponding item in the two statements, | low is a summary of the weekly totals of the Clearing-House 
thus affording an aggr gate for the whole of the banks and | institutions of |-oston and Philadelphia: 

trust companies in the Greater New York. 



























































NEW YORK CITY BANKS AND TRUST COMPANIES Vupita 
- Banks. and Loans. | Specte. | Legals.| Depostis.| Circu- | Cleartngs 
’ Surplus. a lation 
Clear .-House || Clear.-House |Ntate Banks &|| Total of all gid 
Week ended July 20—| Members. Members. Trust Cos. Not||Banks &Trust Boston. $ x $ $ 3 $ 
ActuaiF igures Average. jin C.-H. Aver.||Cos. Average.| June 1__._..-- 41,575,0|224 ,818 ,0/24,781,0/4,422,0/262,539,0| $,266,0|129,127,2 
pT SSS 41,575,0|232,641 ,0/)25,024 ,0/4,620,0/277 022.0) 8.252.0|177,547,4 
soo | Bane Bees-[tt S48 oah198 oer tere ote olsns 189] Sase-lian ose 
une onee cae e r : . Fs , . Ve , v7 , - ’ ’ . , 
Capital as of June 14--| 172,275,000}| 172,275,000) *26,068,400/| 198,343,400 | June 29_._..__- 41,575,0|239,454,0 27.200,0 4,935.0 287 38,0 8,250.0 sel 387.0 
Gena Manocéunc 41,575 ,0/239 ,395,0/26 .212,0/4,827 0/291 ,163 .267 0 ‘ 4 
Surplus as of June 14_.| 292,242,100 292,242,100 *82,647,800|| 374,889,900 July Raat aaa 41,575 ,0/241 243 ,0|25,011,0/5,470,0/287 ,649,0 yh pegged 
Sa ae Ra ‘ ,0|243 ,587 ,0|26 ,048 ,0| 5,307 ,0)281,234,0) 8,271,0 ,245,4 
Loans and investments}2 ,035,938 ,000//2,038,965,000) 622,037,700)/2,661,002,700 w“ Pntindeiphsin. Sait ements uagee : 
Change from last week] —15,144,000}| —28,429,000 —1,944,700|| —30,373,700 | June 1........ 80,623 .21391,429.0 96,558 ,0 ! 439.365 ,0 15.077.0 tel 1 8 
wee Maw acaue 80 ,623 ,2|391,4567,0 96,355 ,0 436 ,562,0/)15, : .931,7 
Deposits ..-.---.-.--- 1,900,404,00¢ |/1,902,157,000) @633,081,100)//2,535,238,100 | June 15...._--- 80,623 ,21391,789,0 96,591.0 +/437,268,0115,069,01147,602,4 
Change from last Teek| —7,589,000/| —-14,874,000 —1,182,200/| —16,056,200 | June 22...____. 80,623 ,2|392 ,664,0 97,190,0 1/438,628,0/15.048,0 +t 408 0 
SURO FP .cceccuc 80 623 .21392 ,039,0 94,597,0 %/437,703,0)15,054,0 438, 
Specie -...---------- 357,099,000}; 353,160,000} 67,546,200// 420,706,300 | July 6__..-__- 80,623 ,2|390,652,0 96,427.0 +/|441.647,0|15.038,0|175,778,4 
Change from last week} +7,990,000// +7,187,000 + 136,£00}| +7,323,800 | July 13__...._- 80.623 ,21390,152.0 98.415.0 1/438,625.0115.054.0 152,053,7 
Legal-tenders ......-- 88,576,000 89,164,000 b8,383,000 97.547.000 SE. Ennis on ee 80,623 ,2/388,805,0 97,184,0 1/435,660,0)15,049,0 ,649,1 
Change from last week —479,000]; +2,481,000 —144,100,| +2,336,900 





a Includes Government deposits and the item ‘‘due to other banks.’’ At Bosto,, 
Banks: cash invault.--| 367,420,000|| 367,832,000 11.873 500|| 379,705,500 | Government deposits amounted to $808,000 on July 20, against $808 ,000 on July 13 


Ratio to deposits - --- 25.97% 26.02% Eo .. eséandbace t “Deposits’’ now include the item of “‘Exchanges for Clearing House,” which 


was not previously embraced in the total. ‘‘Exchanges for Clearing House’’ were 
Trust Cos :cash in vault 78,255 ,000 74,492,000 64,955,800}; 138,547,800 | reported on July 20 as $14,121,000. 


Aggr’te money holdings| 445,675,000|| 442,324,000 —75,929,300|| 513,253,300] Imports and Exports for the Week.—The following are 
ee ee —7,300)| +9,660,700 | the imports at New York for the week ending July 20; also 
Money on deposit with totals since the beginning of the first week in January: 
other bks. & trustcos.| 70,869,000 67 ,339 ,000 19 ,042 200 86,381,200 










































































Change fromlast week] +5,240,000|| +5,878,000} —1,564,300/| +4,373,700 FOREIGN IMPORTS AT NEW YORK. 
Total reserve. __.__- 516,544,000|| 509,663,000 94,971,500|| 604,634,500 : a ; : | 
Change from last week| +12;751,000]| +15,546,000| —1,511,600|| +14/034.400 Birdos mae aan >a wh 
Surplus CASH. reserve|— Dry g00ds. «= ------- $3-651-018) FR: 080585] 3000-268) $3-205-088 
Banks (above 25%) -.- 13,798,500 14,478,750 TE Skasee! (a eee ee General merchandise - - - - - -- 17,001 046 623, , , , , 
Trust cos.(abovel57%) 5,367 ,30 EE < daalinkwnell copeuanginen il i $20,452,859] $15,478,697| $15,415,311] $15,010,984 
. Since January 1. 
Total -...--.....-- 19,165,800]| 15,659,150] -........-]| ---.---.-- We ME og oe, ke $80,253,738] $77,618,775| $88,539,352] $95,910,837 
Change from last week} +8,459,250)}/ +13,084,500) -.........|| -------.-- General merchandise. ____-_- 478.301.572| 404,645,970| 436,814,151] 386,095,290 
% of cash reserves of trjust cos.— iis 2 264,745 525,353,503] 482,006,127 
gto Ny epee yhaend Seok 1s 06 AONE al Se Total 29 weeks $558,555 ,310|/$482 ,264,7 8 $ 
Cash on dep. with bks 12.72% 12.10% he Rae =F Th ; 7 P h ( , , 
e following is a statement of the exports (exclusive o 
a SOT 28.82 27 34 Ne aE . : 
| n % sasiaacria specie) from the port of New York to foreign ports for the 
+ Increase over last week. — Decrease from last week. * Asof March 21. week ending July 20 and from Jan. 1 to date: 
a These are the deposits after eliminating the item ‘“‘Due from reserve depositories EXPORTS FROM NEW YORK. 
and other banks and trust companies in New York City’: with this item included, — 
deposits amounted to $701,696,600, a decrease of $4,013,600 from last week. In sane FF 10911 — 1000 
the case of the Clearing-House members, the denosits are ‘“‘legal net deposits’’ both ’ i : . ee 
for the average and the atcual figures. © Includes bank notes. hee... $16.998.610| $13,821,101] $12,390,022] $12,425,316 
Th f the N Vork City Clearine-17 See Previously reported. ______- 449 020,183] 420,458,654] 349,401,744| 337,759,353 
e averag s 0 e New Vork Ci earing-louse banks ; 
and trust companies, combined with those for t e State banks | 1°! 79 weeks---------- |$466,018,823 $434 ,279,756)/$361 791 ,766)/$350,184,669 








and trust companies i. Greater New Y rk outside of the . 
, as . The following table shows the exports and imports of 
Clearing House, compare as follows for a series of weeks past: specie at the port of New York for the week ending July 20 





































































































COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN and since Jan. 1 1912, and for the corresponding periods in 
GREATER NEW YORK. 1911 and 1910: 
We omit two ciphers in all these figures. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
zports. Imports. 
W eek Loans and Tot. Money\Entire Res. Gold “ae pesca 
Ended. |Invesiments.| Deposits. Specie. Legals. Holdings. |on Deposit. Week. \Since Jan.1| Week. \|Since Jan.1 
3 by $ $ $ $ ON OS SSF RETR SERS Baer cumaren vend En OE aay RS $391,272 
May 18.-| 2,659,189,8| 2,532,210,3] 423.710.1| 96.065.3| 519,775.4| 599.417.2 | France $20.146.522| 1. ~~~. 1.998676 
May 25..| 2,661,903,1| 2,545,u82,2| 433,287.6| 95,044,9| 528,332,5| 607,150,6 | Germany _.....................| 2.2... a. hae 
June 1..| 2,655,549,3) 2,539,401.5) 436.759,2| 95.864,.3) 532.623,5| 614,540.4 | West Indies.__.______.__._....... $47,250] 2,669,775 $7 ,850 183 ,662 
June 8_.| 2,634,657,0| 2,514.177.7| 434.636,3| 95.070,6| 529,706,9] 606,647,3 | Mexico .................... dL wd ee 306.768| 8,213/317 
June 15..| 2,673,538,3] 2,554,290.8| 442,026,5| 95.950.5|) 5%7,977,0| 623.194,2 | South America. _..____.____........ 14,750] 9,328,452 49,406] 1,578,040 
June 22._| 2,666,564,3| 2,551,635,9| 444,169,5| 94,.364,2| 538,533,7| 624,498.0 | All other countries............... 600 51.983 7.974 850.915 
June 29__| 2,675,205,6| 2,564.717,6| 438,614,0| 93,770.4] 532,384.0| 621,.239.0 
July 6 | 2.699,751,2| 2,568,733,3) 419,280,9) 93,022,0) 512,312.9| 604,649,7 a RG acces BERS ARN $62 ,600/$32,196,747| $371,998|$13,215,882 
July 13_.| 2,691,376,4| 2,551,294,3| 413,382,5| 95.210,1) 508,592.6| 590,600.1 PO ina aie eta es eas att 2.500} 2.764.941| 118.656] 7,756,209 
July 20__! 2,661,002,7! 2,535,238,1' 420,706,3! 97,547,0' 518,253,3! 604,634.5 | SO + E> feral tademe a pmamtaade tals Be 740] 44,301,103| 1,826,247] 7,877,860 
G — 1,248 ,3831$25,619,211 F ss 329 
s . reat Britai “ee eee eceeececececeeteece ~ s* $25,619, ee P , 
Reports of Clearing Non-Member Banks.—The following is | france 2 7727277722727 chpseate: age cath... % ”4'980 
the statement of condition of the clearing non-member banks | Germany ---.------------------| --------| --z-----| -------- * 15,335 
f h k di Julv 20 . NESE eos or 226 78,391 $1,008 30,270 
or the week ending July 20, based on average daily :esults: | wexicg 98:198| 2,875,159 
IPR SL CME SARR NINE ER Seay ft 25,349 32,766} 1,955,628 
We omtt two ciphers (00) in ali these figures. All other countries............-_.. 300 705,530 4,589 743 611 
| a | RON 5. i ncocnecukecghen $1,248,909]$29,845,792] $136,561] $5,628,312 
| ne Ft ol Goceoi oo a 848.589] 27,519,264 74,851| 4,524,244 
9 9: 
Behe. Cupt- Seii pact Specte.| and entth Net a ns sscc wie ies dba es Sass 1,257,093] 24,403,517 38,259} 2,330,912 
tal. plus. | Invest- Bank | C.-H. | Depostts. 
a. Nets. | Danks. Of the above imports for the week in 1912, $15,188 were 
New York City. American gold ec: in and $1,035 American silver coin. 
Manhattan and Bronz.| $ $ x ~ Ss . $ 
es naam: i To —s 535,5| 2,976.0} 610.0 69,0 107,0} 2,662.0 
ashington Heights_ : 327,.°| 1,495.0] 155.0 55,0 172,00; 1,229.0 u 
Battery Park Nat_--| 200.0] 115.2] 1.43650] 369.0] 41.0| 166.0] 1/618/0 Banking and Financial. 
500,0] 530.0] 5,612.0} 554.0) 415.0} 880,0| 5.559.001 _.._ ER. TE na EOI Se 
Oncnia a a eae $00.8 537 .€ 6,316,0| 746.0} 415.0] 883,0! 6,540.0 of 
umbia____- a es 4] 6,489,0| 584,0| 501,0| 777,0| 7,310.0 
I ce 200.0} 166,°] 1,134.0] 50.0] 132.0] 169/0| 1089/0 M 1 
Mount Morris...__.- 250.0 342,§| 2,521.0} 400,0| 45.0] 238.0! 2.781.0 Railroad and Industrial Stocks 
Mutual ........--.-- O| = =411,1) 4,534,0) 474,0| 327,0| 455,0) 4,792,0 Write for our Circular No. 614 entitled “Railroad and Industrial 
New Netherland. - - - - 200,0} 281,°| 2,934.0} 312,0) 103,0} 258,0) 2,795,0 Stocks,’’ which describes 124 issues listed on the New York Stock 
Twenty-third Ward..| 200.0) 100,0/ 1,866,0) 224,0) 98,0) 256,0) 2,023,0 Exchange, and classified by us as follows: Investment Stocks, Semi- 
pagel tS amaa 100,0 518,£| 4,168,0| 505,0| 306,0 700,0| 4,665,0 Investment Stocks, Speculative Stocks. 
TOOKLYN, 
First National. .____. 300.0] 669.1) 3,853.0] 303.0] 129.0} 471.0! 3,057.0 
Manutacturers’ Nat--| | 252,0} 804.5| 6,030.0] 565.0] 368.0] 722,0| 5,678.0 Spencer Trask & Co. 
echanics’ _...._... ,000,0} 710,7}11,053,0}1,270,0} 829.0) 1,543.0] 13,452,0 43 EXCHANGE PLACE—NEW YORK. 
National City...___- 300,0| 590.4] 4,152.0] 572.0] 91.0] 878.0| 4,109.0 Chicnan. 0h. Gaetan Mak ae a y 
North Side.....____- 200,0} 170,4] 2,194.0] 201,0] 90,0] 335.0] 2,185.0 SO, Su. , : any, N. x. 
Jersey City. Members New York Stock Exchange. 
First National...____ 400,0| 1,329,1| 5,259.0} 271.0] 395.0] 1,137.0] 4,313.0 
Hudson County Nat_| 250.0] 808.7! 3,695.0} 217.0| 84.0] 582.0} 2.0120] - 
Third National TS aah 200,0| 417.5} 2,228.0] 101.0] 146, 455,0| 1,582,0 ? 
oO en. 
First National...____ 220,0} 659,€| 4,017.0] 182.0} 54,0] 411,0| 1,646.0 White, Weld & Co. 
Second National____. 125,0} 297,C] 3,016,C] 187.0] 48,0] 328.0] 1,339.0 
Totals July 20 ec 6 597,0 rT 219.7 6 976 ,0|%,852,014,741,0]11,923,0] 82,436,0 Bonds and Investment Securities. 
otals July 13____- ,597 ,0/11,219,7| 26,517 .C}8.761,0|5,083.0113.141.0| 82.186.0 
Totals July 6____. 6,597 ,0|11,219.7 | 35,369 .C|3.399.0|4.487.0114.778.0| 80.589.0 14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
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Wall Street, Friday Night, July 26 1912. 

The Money Market and Financial geen gc emt. 
practically all the news of the week, except perhaps the 
recommendations of the Stanley Committee, has been of a 
favorable character, the volume of business in the security 
markets has been limited and last week’s closing prices have 
barely been maintained. 

Crop advices have, of course, had a most important 
influence. These have been supplemented by an advance in 
eta metal to 1734 cents by reports of increasing orders 
in the iron and steel industry, the latter including railway 
equipment, and by the announcement of a better feeling in 
English financial circles with some recovery in Consols. 

olitics have not had a prominent place among the factors 
which controlled the market, but they undoubtedly do have 
adeterrrentinfluence. Naturally the possibility of a change 
in both the Legislative and Executive departments of 
Government would have such an effect. Noone, we imagine, 
is inclined to take seriously the recommendations of the 
Stanley Committee, but if adopted they would undoubtedly 
work great harm to the leading industries of the countryas 
well as mischief in other directions. 

As is generally well known, the crops,except corn, are now 
so far advanced as to be practically beyond the possibility 
of serious damage from any cause whatever and the benefit 
which the country at large will receive therefrom can hardly 
be overestimated. Already the grain-carrying roads are 
preparing for a largely increased traffic, not only in handling 
the crop, but also the general business which will result. 

No noteworthy change has occurred in the financial situa- 
tion at home or abroad. The foreign bank statements show 
improvement in some particulars. British consols made a 
new low record early in the week but recovered later. In 
the home market time loans are in better demand and are 
commanding slightly higher rates. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 23%@3%. To-day’s rates on call were 24@2%%. 
Commercial paper quoted at 444@434% for 60 to 90-day en- 
dorsements and for prime 4 to 6 months’ single names and 
514% for good single names. 

e Bank of England weekly statement on Thursday 
showed an increase in bullion of £201,385 and the percentage 
of reserve to liabilities was 50.38, against 50.98 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows an increase of 12,950,000 
francs gold and a decrease of 7,575,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not including Trust Companies.) 




















| 1912. | 1911. 1910. 
Averages for Differences | Averages for | Averages for 
week ending trom _ week ending | week ending 
| July 20. previousweek. | July 22. July 23. 
$ 3 $ $ 
REET ia... chilies sane 135,150,001 | 132,350,000 
SE ae RS Se ree 190,141,301} 189,131,400 
Loans and diseeunts__ _§1,379,796,000|/Dec. 21,208,000 1,386,581 ,00( | |, 182,459,500 
ea | 45,942 ,000| Dec. 32,000 47,428,001 48 566,800 
Net deposits........-. 1,413,413 000 Dec. 11,854,000 1,422,348,001 | 1,185,005,100 
a 285,670,000 Inc. 7,521,000 290,611,000} 266,047,700 
Legal tenders. _.._..-4 aaah tak ae 2,772,000 78,836,000 70,517,000 
Reserve held _....---. 367 ,832,000 Inc. 10,293,000 369,447,000} 336,564,700 
25% of deposits. ------ 353,353,250 Dec. 2,963,500 355,587,000} 296,251,275 
fz 
F Surplus reserve ____- 14,478,750 Inc. 13,256,500 13,860,000) 40,313,425 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages The 
figures, together with the.returns of the separate banks and trust companies, also 
the summary issued by the State Banking Denartment giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The quotations for sterling exchange 
were gradually advanced during the week until Friday, when 
moderate reaction occurred, due to renewed offerings of 


finance bills. 

‘ To-day’s (Friday’s) nominal rates for sterling exchange were 4 85% for 
sixty day and 4 88 \% for sight. ‘To-day’s actual rates for sterling exchange 
were 4 8475 @4 8485 for sixty days, 4 8765@4 8775 for cheques and 4 88 @ 
4 8810 for cables. Commercial on banks 4 83 @4 84% and documents for 
payment 4 84@4 85%. Cotton for payment 4 8444@4 84% and grain for 
payment 4 85% @4 8565. 

' The posted rates for sterling exchange, as quoted by a representative 
ae advanced 4c. on Thursday to 4 85% for sixty days and 4 88 4 

or sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20 less 1-16 
@5 20 for long and 5 17% less 1-32@5 17% for short. Germany bankers’ 
marks were 94 11-16@94 % for long and 95 % less 1-32 @ 95% for short. 
Amsterdam bankers’ guilders were 40 %@40 % plus 1-32 for short. 

Exchange at Paris on London, 25f. 25c.; week’s range, 25f. 25 %c. high 
and 25f. 24 %c. low. 

Exchange at Berlin on London, 20m. 49 4pf.; week’s range, 20m. 49 “pf. 
high and 20m. 49pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Acitual— Sizmty Days. Cheques. Cables. 
High for the week_._4 8495 4 8785 A 8820 
Low for the week --.4 8465 4 8760 4 8790 


Paris Bankers’ Francs— 
High for the week... 517% 
Low for the week_.. 517% 

Germany Bankers’ Marks— 
High for the week-_-- 95 \% 
Low for the week. ..95 3-16 plus 1-32 

Amsterdam Bankers’ Guilders— 

High for the week--- 40 &% plus 1-32 | 
Low for the week --- 40 % less 1-32 40 % less 1-32 40 % plus 1-16 


. DOMESTIC EXCHANGE.—Chicago, 10c. per $1,000 discount. Boston 
par. St. Louis, 5c. per $1,000 discount bid and par asked. New Orleans, 
commercial, 25c. per $1,000 discount and bank $1 premium. San Fran- 
cisco, 400. per $1,000 premium. Savannah, buying, 3-16% discount, and 
selling, par. Montreal, 62%c. discount. Charleston, buying, par: sell- 
ing, 1-10% premium. Minneapolis, 40c. per $1,000 premium. Cincin- 
nati, 15e. pew $1,000 premium: . -© - 6 ©) ee ee eee ee 


517% 5 1 
less 1-16 517% less 1-16 51 
954 95 5-16 
94% less 1-32 95 4 plus 1-32 


40% plus 1-16 40% 








State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 New York 4s, 1961, at 10114; $2,000 
New York 4s, 1958, at 101 to 10114; $1,000 New York Canal 
4s, 1961, at 10144, and $59,000 Virginia 6s deferred trust 
receipts at 52 to 53%. 

The market for railway and industrial bonds has been less 
active than for a long time past. So limited has been the 
demand that of a list of 25 active issues 14 are lower, 6 are 
unchanged and only 5 are fractionally higher. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $20,000 Panama 3s coup. at 101%. 
The oon are the daily closing quotations; for yearly 





























range see third page following. 

Interest; July | July | July | July | July | July 

Periods | 20 22 23 24 25 26 
=S, BD sd dtr opine ca ks registered|Q—Jan |*1001%4/*100% |*100¥% |*100% | *100%/*100% 
ee coupon | Q—Jan |*100%/*100% |*100 & |*100 % /|*100%/|*100%¢4 
38, 1908-18_.__._- registered |\Q—Feb |*102 {|*102 {*102 |*102 {|*102 [*102 
kg. BRD oo om waieneies coupon |Q—Feb |*102 {|*102 |*102 ({*102 |*102 |*102 
li: CED: tii ey tx aherene registered |\Q—Feb |*113 34 |*113 % |*113% |*113 34 |*113 % |*113 % 
4s, RTE sats Biati coupon |Q—Feb [#113 % |*113 % |*113% [*113% |*113 % |*113% 
2s, 1936. Panama Canal regis|Q—Feb |*100%|*100 |* 100 |*100 & |*100%|*100% 
38, 1961._Canama Canal coup|Q—Mch/*101%| 101%} 1015%}*101%/*101 %/|*101% 





* This is the price bid at the morning board: no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has, as noted above, been unusually dull and prices have gen- 
erally fluctuated narrowly. There has been practically no 
change in the tone of the market from day to day, and of a 
list of 15 active railway issues several close without net 
change, although each has been traded in daily; only 4 of 
this list are higher. Great Northern is conspicuous for an 
advance of 234 points and Northern Pacific is 1% higher. 

Some of the industrial list have been erratic. National 
Biscuit closes 1334 points lower than it sold on Monday. 
General Electric, on the other hand, advanced 9 points on 
the prospect of a stock dividend. Sears, Roebuck & Co. 
has covered a range of 6 points and closes near the highest. 
American Tobacco shows a net advance of 5 points, Liggett 
& Myers 2% and Snuff 2. Other changes in this group are 
generally to a lower level, although rarely exceeding a point. 

For daily volume of business see page 230. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


} 


























STOCKS. | Sales | Range for Week. Range since Jan. 1. 
Week ending July 26. | for | 
Week | Lowest. Highest. Lowest. Highest. 

Allis-Chal rects Ist paid, 200| 1% July 2°] 134 July 26] 1% July| 2% May 
Pref rects Ist paid....| 25( 4% July 2 5 July 2 4% Jun} 6 May 
Am Brake Shoe & F prei 101 141% July 2: |'41% July 2/4130 Jar 141% July 
Amer Coal Products...., 40(; 9544 July 2/} 96 July2 995% July; 98 June 
PR 054s on news — 100; 108% July 2°|'08%4 July 2°9'08% July |til July 
American Express... -- 71210 0«6SJuly2:| 12 July 24 00 Fel \?25 = April 
Am Tobacco pref_--.---. | 400) 10734 July 2° |'074% July 2/9102 Jari 108% Jan 
Batopilas Mining_-_-_-..-. _ 1,00C; $15¢ July 2!'| $2) July2°— $% Met} $2% April 
Brunswick Terminal. _. Oo; 68)ClCU July 2/] 9 July 2 8 Jar; 114% May 
Buff Roch & Pittsburgh; 200 119 July 2/|'19% July 2/§'05 Ja j119% July 
es | 1001380 July 2:)'30 July 2: 9130 Julyi137 June 
Canada Southern -_.-.-.- 1(, 68% July 2(| 68% July 2/9 65 Jar; 68% July 
Comstock Tunnel....-.) 1,10(| 13e. July 2(; 13c. July 2:4 10e. Apri!) l6c. Feb 
Detroit United... _-- | 1,000) 70% July 2); 74% July 2(4 63% Jar| 74% July 
E I du Pont Powd, pref.) 30(| 95 July 2!| 95% July 2°] 90% Jar| 95% July 
General Chemical _.-. -. | 20':172 July 2:i172 July 2/9128 Jar|172 July 
Preferred ........... ' JOU LLL = =Jubly 2: |112% July 2° §10644 Mehbil2% July 
Green Bay & W deb B__ 1}; 12% July 2!:} 15 July 2¢¢ 10% Felt} 13 May 
Homestake Mining.---. 3(| 96% July 2:| 96% July 2:4 86% Mch! 964% May 
Int Agricul Corp v t c_. 10°; 50 July 2“; 50 July 2-§50 July) 53% July 
Preferred v tc_....-. | 400) 95% July 2:1 96 July 2/5 94 July; 99 June 
Knick Ice (Chic) pref._.; 20(| 75 July 2(| 75% July 2(§ 70 July! 76 July 
Lackawanna Steel _--- -- | 1,25; 36 July 2(| 40% July 2'§ 29 Meh; 40% Jluy 
MStP&SSMleasliner} 20(| 86% July 2-| 86% July 2:] 86% May! 88% Jan 
New York Dock, pref...; 10() 41% July 2“) 41% July 2-— 40 June; 50 Mch 
Norfolk Southern. .---. | 10) 48% July 2¢] 48% July 2(§ 46 § «July; 55 May 
Pacific Tel & Tel pref__.; 206 | 98% July 2¢;100 July 2:4 98% Julvil00% May 
Peoria & Eastern..--.-. / 10) 16 July 25} 15 July 2:§ 13% April! 17% April 
Pittsburgh Steel pref _- 5(:'02 July 2:)102 July 2:4'01 Fet 103% June 
Texas Pacific Land Tr_.' 10(' 92 July 24; 92 July 2-§ 89 April| 96% July 
U S Indus Alcohol pref 2™ 104% July 25 |104% July 2/7 95 Jar/104% July 
U S Reduc & Refg pref. 10(' 4% July 25) 4% Julv2°§ 4% July) 10% April 
U 8 Rubber rights--.--  3,08()"-16 July 26 \% July 254°-16 July % June 
Vulcan Detinning- -- - - ' 601; 18 July 22) 18 July 2:9 15 Jan| 27% Feb 

















Outside Market.— United Cigar Stores absorbed the atten- 
tion of the ‘‘curb’’ market this week, the expectation regard- 
ing the new financing plan and later the details of same caus- 
ing a rapid advance in the stock. From 260 it sold up to 
283, reacted to 275 and moved upward again, reaching 285% 
to-day. The stocks of the new company also attracted con- 
siderable interest, the new com., “‘w. i.,’’ being reported 
as selling finally around 91 and the new preferred, ‘‘w. i.,”’ 
around 120. British-American Tobacco declined from 32 to 
207%, ex-rights, the close to-day being at 21. The “rights’’ 
were traded in in considerable volume, up from 9% to 9% 
and down to7%. B. F. Goodrich com. advanced from 75 
to 79% and reacted to 79. The first dividend, 1%, was de- 
clared on the stock this week. Intercontinental Rubber com. 
appeared at 134%. Julius Kayser & Co. com. rose from 
88 to 91 and the preferred from 10934 to 11134, with a final 
reaction to 11144. Loose-Wiles Biscuit stocks were listed 
on the Stock Exchange. Manhattan Shirt com. improved 
from 58% to 58%, the preferred being traded in at 100%. 
Standard Oil of N. J. lost about 3 points to 388, the final 
transaction to-day being at 389. Standard Oil of N. Y. 
moved up from 495 to 505. Business in bonds was small. 
Copper shares were steady, though generally inactive. 
Braden Copper fluctuated between 7 and 714. and ended the 
week at 74%. British Columbia improved from 5% to 5%. 
Giroux advanced from 4% to 5. Greene Cananea was off 
from 10 to 9%, but recovered to 10%. Mason Valley weak- 
ened from 13% to 13% and ends the week at 1354. 

Outside quotations will be found on page 230. 
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STOCKS-—HIGHEST AND LOWEST SALE PRICES. Naies o7 STOCKS Range since January 1. Range jor Previous 
om Woleesdew | 3h ’ ihe N was AO 3 JR On basis of 100-share iots Year 1911. © 
Saturday Monda hema | nes ursday riday Week < 
July 20 Fale 4 | July July 24 July 25. July 26. | Shares. Lowest. Highest. Lowest. Highest. 











Railroads 

10852 10834) 10810 1087e} 108 108%, 10814 1083, 1077, 1085s 10812 1087s] 13,000 teh Topeka & Santa Fe 10314 Feb 1 11083 Apr , 99%, Sep 11653 J'ne 
103 8 103 #10215 103 , $103 103 | 1027, 103 |*10219 1027g]*10219 1027< 460 A ae. OTE chenen eae 1013g Jan 2} 10414 Feb 10 100%, Jap | 10512 J’ne 
#1391 14019|*13919 14019}*139 14019] 140 14019] *140 14034) 140%, 141 g00| Atlantic Coast Line RR_.| 133!g Jan 10} 143!9 Apr vj] 117 Jan | 13914 Nov 
10919 1097,| 1095, 110 | 10912 10934] 10912 10934] 10914 10934} 1093, 1097s} 7,800 [2'timore & Ohio....../710ll4 Feb 1) 111% Apr30|| 3igSep | 10914 J'ly 
*87 88lol *87 Slo] *87lg S9le} 88 88 | *87!2 88lo) *8712 88lo 100 Do pret BR SAK; RB 87ig J’ly 15} 91 Jan 24|| 851g Aug}; 91 Jan 

917g 92 917% 923e| Olle 917s} 917% 92Ig} Dlg 9214] 9134 921s] 10,325] Brooklyn Rapid Transit.| 76%3Jan 2] 94l2J’ly 2|| 72 Sep J'ly 
26573 266 | 26614 26619) 26473 26579| 264 26435) 264 265 | 26514 26612] 15,325] ¢ ‘amadian Pacific. _.__- 22612 Mch 4] 270 Maylé6j| 1955s Jan | 247 J’ly 
*370 395 |*370 .395 |*370 395 |*360 395 |*370 395 |*370 395 | .____- entral of New Jersey .| 305 Jan 9] 395 Apr29i| 260 Aug) 320 Deo 
$81 81 807%, 81l4} 80 803,] 80% 803) 80 803;| 807% 81 3,800] Chesapeake & Ohio____. 6814 Feb 1) 815g April|} 6383Sep| 863, Feb 

171g 171g] 1714 1714) *17 17lc| *168g 17ig) *16%, 17!s) 17 17 300| Chie Gt West trust otfs_.| 16%g J’ly 12} 20l2 Apr & li Sep 2514 J’ne 
*3314 3419] #33 34 | *33 34g) #33 34 | *32lg 34 | *333g 34 200] _ Do pref trust ctfs____. 31%g J'ly 11} 39lg Apr Sj} 35l2Dec] 4914 Feb 
103  1033,| 1035g 1041-] 10234 10319] 103 10334) 103 104 | 1033, 104 | 18,82y| Chicago Milw & St Paul ..| 993g J’ly 13] 1123, Apr 6// 1053; Oct | 133!g Feb 
#141 143 |*140 143 [«140 142 |*140 143 |5140!g 140!p}*1401, 142 pe, 2 patel Soha gas 140 J'ly lo} 146 Jan 2)| 141 Sep] 155lg Feb 
13819 1381-] 139 139!9| 13814 139 | 13814 139 | 13814 1305,/ 13914 149 3,200] Chicago & North Western| 134!2J’ly 12] 145 Apr 26)| 138lg Sep | 15012 J’ne 
#180 195 |*180 195 |*180 190 {|*180 190 |*180 190 |*180 190 | _._LL. US | RP 199 May 4| 198 Meh2tj) 191 Novi§209 Jan 


#2 Qiel #2 Ziel *2 Qie| *2 Qie} #2 2lo| «2 oS arts Chic Un Trac ctfs stmpd}| 1's Feb 16 


‘ 37g Apr is L5e Sep 33g Feb 
*6 8 "6 8 *6 74 6lg Gilg] ~=(*6lo— 8 *6lg 73,4 100] Do pref ctfs stmpd._. 4 Mcnh2l 


1014 Apr 1s 43, Sep 714 Feb 








*5llo 59 | *5llp 59 | *51 59 | *51lg 590 | *51lp 59 | *515g 59 | .._LL. Cleve Cin Chic & St L._.} 54!2 Mch28/ 62!2 Aprzsj/ 48's Sep] 66 Jan 
*99 10134] #98 1013:| *98 1013;] *98 1013,| *98 1013,} *99 1013.) _.___. Ce Ce is §957g Feb 24] 10119 Aprl7|) 9414J'ly| 98 Feb 
*167 1681-]*167 1681-}*167 168 |*167 168 |*167 168l-} 16714 1681, 70) [ elaware & Hudson__.| 166 J’ly 5] 175!lp Feb Gj] 15¥'2 Sep | 1747s J’ne 
#525 536 |1:525 536 1*525 536 |*525 536 1*525 536 1*525 5636 | ...__. elaware Lack & West_| 535 J ne2y/ 569 Jan 2y/] 505 Sep] 670 Nov 
#19 19lo] #19 19lo] #19 1919] *19 19tof *19 1915] 19 19 100} Denver & Rio Grande___| 18!2J’ly 12} 24 Mech27|) 175g3Dec; 35 Feb 
*35 3531 85 3615835 35 353g 353x} 351g 35le] 35 35x BGT TO PE ine detente sc it 3414 J’nely| 4614 Jan 24}) 36%,Dec{| 74 Feb 
*8lo Glol *8lg Qlol *8lg Qlol *8le Qlol *8lg Qle} *Rlo Qo} _..._ Duluth So Shore & Atian| _8!2Mch 4} 11%; Mayl ¥ Nouv] 1553 Mch 

*16lo 20 | *16lg 20 | *16lo 20 | *16l9 20 | *161g 20 | *16l9 20 | ____- Do pref.............| 16 Mech 8} 23 Mayloj) 17g Dec| 301g Mch 
3514 3514] 35lo S36lc] 35le 357%] 353g 355] 35lg 357] 3553 36 | 31,000] Pirie -.22- 2, 3014 Jan 15] 39lg April{) 27ig4Jan | 3833 J’ly 

53lo 537%] $4 543e] 538g 54 53lg 5334) 52% 533s) 5314 53%| 5.410 Do ist preferred__.| 50'g Feb 5) 57-, April] 45°5sJan/| 614 J’ly 

44 44 44101 #43 44 | #43 4410] *43 * 441> 300 Do 2d preferred...| 40 Feb 3) 48 Apriljj 35 Jan| 49%, J'ly 










*42 443,| *43 

137% 1373] 137%, 138 | 137 1375s] 137 1371s] 137 140 | 1395, 141 | 44,700] Great Northern pref_____ 126 Jan 15) 141 J’ly 26 

*42l0 431+] 427, 43 42 42 | 42 421g] 42 4314) 431g 433;) 3,000] _ Iron Ore properties___| 36 Jan3l] 45l4J’ly s 

131 131 | 131 181 | 132g 1311¢/*#130te 132 |*131 132 | 1317. 132 1,000} J!linois Central... _ 1205g May uj 141g Jan 23 

*20ig 201s] 201g 2g] 197g Wig} 20 20 | 193, 2014] 2014 203] 5.900 nteshoro-Metrop v ¢ ctfs| 163gJan 3) 22 J'ly » 
r 




























































































































l3lg Sep | 208g Fe 

583, 59 | 587s 59s] 5S8lqg 587%_| 58% S85} 58 585<] 581, 585s] 6,900 OD Wen dedecand 633g Jan 3 ij] 3434 Sep. I 
#24lo 251-| 25 25 | *2484 Q5te| 24%, 243;| *2419 25 | 243, 25 400 ansas City Southern__' 22!2May29 2914 Mch2u# 25!4Sep | 3733 J’ne 
*56 60 1*56 60 1%*56 60) *56 60 | *56 60 | #56 59I-] _..__- De _ preferred.____. 56 May2)| 6553 Mch25y GligSep] 693, J’ne 
“14 17 1*14 #17 1 *14 #+18 | #14 18 | *14 17 | *14) «117 7] LL... ake Erie & Western_.| ll2Jan 26) 18 Aprz4ij WwW Sep]; 17 Nov 
#38 391o] #38 39tef +38 39 | #38 38le] *38 39 | 38 38 100 Do preferred .._._- 30, Jan 8 40 May2l)) 25 Sep} 40 Jan 
1673, 168 | 167ig 168 | 1663, 167 | 1653, 1661] 166 1675s} 16714 168 | 18,000}Lehirh Valley.__.__ ___ 1557s Feb 5) 18534 Jan 15|| 151 Sep] 18673 Dec 
157lo 158!) 158 158le] 157 157lo] 157° 15 15712 1577<| 1577g 158!o/ 2,850, Louisville & Nashville__| 149%g Feb 1) 163 Apr ¥/ 1356!12Sep | 1603, Nov 
134 13514] 1341p 13419/5135lg 13514} 135 135 |*134 13514] 1345, 13455 s6s| anhattan Elevated__| 134 J’ne20| 138% Mch 13]/ 131l4 Sep} 142!2 Jan 
#1814 193;] *18%, 19lof *17lg 20 | 18lg 1859] 19 1914] 191g 19%} 920 inneapolis & St Louis} 18!2J’ly 24) 27loJan 23)) <ll2 Apr!) 4212 Sep 
“40060 448 «| *#4006=«C 448 1 *400=«= 48 «| *40°0«=— 48 1 #400 CO 48 1 #400048 | Ltt Do _preferred_.__..___. §40 Feb 26; §57 Jan 15]) 35 Mech! 63il, eas 
146%, 1463,] 14612 146%,| 146lg 1461o] 145 146 | 145 14714] 147 14814] 4,675| Minn St Pb & SS Marie___| 129 Feb 3) 148! J’ly 10]|/1124%, Sep | 15214 Mi 
#152 155 |*152° 155 |*150 154 |*150 155 |*150 155 | 155 156 200]. Do_ preferred__..___- 14714 Feb 1) 156 146 Nev] 160 Mch 
*27ig 27lo} 27le avi 2719 2719] *27 = 28 27 4 27 2714 273g} 1,000) Mo Kansas & Texas_____ 2553 J’ly 13] 3153 Mech 2! 27 Sep] s8lg J’ne 
*59 6014] *59 601g] 60g 60lg}) #597, 60le] #59 60le| *60 60a] 100) Do preferred... _- 5783 May2s| 66 Aprii}) 6e%4Sep |} 70 Oct 

B6lq 3614] 361g 36%) 36l2 36%) 35lg 3614] 35l2 3614] 36l2 36%} 6,305] Missouri Pacific____-_ 7 35 Jily 12) 47% Mch27}| 334 Sep} 63 Feb 
*66 6914) #663, 69 ' *661g 6914) #66 69  *66lg 6914 *65%, 69 | _____. N** Rys of Mex ist pref} 63 Mayi7} 71 Jan 4 Gu Aug. 723, Jan 
*31 Bllel 31 31 | *308, 31lo] 305g 305g; *30lo 31 , *30lg 31 300 Do 2d preferred_..| 28 Apr 1] 36/s Jan 253 Aug| 38% Feb 
116 116 | 11614 11614] 115to 1151o|*115lg 116 | 11512 116 | 116 116!g} 1,400} N Y Central & Hudson_._| 10614 Jan 9) 121lo Apr 25}] 1997s Sep | 115!2 ep 
#1341o 136 |*135 136 | 136 136 | 135 13534) 136 136 |*135 136 700} N Y N H & Hartford____| 134 J’nels| 1424, Apr 1 127g Sep | L5lig F 

B23, 3234] 323, 323] $323, 32%) 32lq 32%] *32 3234) *32ly 32% 580} N Y Ontario & Western.| 297s J'ne2vj 4133 Apr12}| 373,Sep} 467 J'ly 
*89 «#4990 | *89 90 | 89 89 | *88% 89%) 89lp 89lo) *88%, 893, 200] N Y¥ State Raiiways_....| 86%3 J’ne lj 93% Apr 20})__...... bell ween eege 
- 116% 1167] 1167, 1171g] 11612 116%] 116% 11634} 11633 11635] 116% 117 | 5,435| Norfolk & Western ____ {107% Feb 1) 11733 J’ne2/|| 993, Sep | 11114 No 
88 Of | #88 90 | _... ....| *88 90 1*88 90 | *88 90 | .._... Do adjustment pref_.| 88 J’nel2| 92 Febi7j| 85% apr] 9114 J’ne 
= miem eet... ...iu.cl tte LUO oe OC i... Nor Ohio Trac & Light_.| 56 Mchlli 67lg Apri6i] 3912 Jan'| 553, Nov 
W2lto 122 | 12134 1223] 1203 12119] 1203, 12114] 121 123 | 122% 124 | 39,664, Northern Pacific.______ 11533 Jan 15] 12653 Apr 6j) 1108, Sep | 1377, J'ne 
' "1283, 12379] 12334 124 | 12334 12384] 12312 1235s] 12314 1237g] 12319 12334] 4,375] Pennsylvania ....____- 122i9 Jan 9} 1261, May 21] 1183; Sep | 130ig Feb 
91071 108 |$108 108 |*106 1073,|*106 108l0|*106 10714] 10714 1071p} 225) Pittsb Cin Chic & St L___| 98ledan 2) 110i, May2 ¥0lg Sep} 100° Jan 

091g 117 | 114 114 |*110 117 |*210 117 [*10914 117 | #10914 117 100} _ Do. preferred_.....__| 108igJan 2) 117 Feb 20}) 102\g Sep | 112 Feb 

6514 166 | 165 1661o|716253 164 | 16253 1631p] 16214 1645s] 1641g 16514} 161,400 Reading ostittae sicowd 148!g Jan 11) 17914 Apr 2¥)| 134 Sep] 1617, J’ne 
#89 *39 90 | *89 90 1*89 90 1*89 90 90 «8690 100 lst preferred____.__ 87ie J’ne27| 93l, Apr 2 $3 Met 92 J'ly 
95 971o] #95 97lo] *95le Q7lo] *95 96lel #95 B6lo] #95 96ly] -.__.. 2d preferred______- 94 Jan 11} 10ilp Apr 29) ¥v0igSep| 101 May 
| 024 25 243g 243, 241g 243g] *24lg 25 24%, 25 1,900} Rock Island Company...| 22!2 May3l| 30l2 Apr -23; Sep | 343s J’ne 
ot 49 , 4 48%, 48%, 48 49 | 47%, 48 | 4812 4812} 1,000} Do preferred....___. 4714 J’ly 16) 5953 Apr ‘/) 433, Dec} 685 J’ne 

ZA 2 | 231 23g 2314) 23 23 | #23 2314] 23tg 23ig 700} Qt Louls & San Fran. | 218, May22/ 2¥%2 Meh2 23 Dec; 27 
*62 464 | « “61 64 1 61 61 '1%*60 62 |*60 = 62 100 Do ist preferred.....| 61 Mayld/ 69i2Jan 25}) 59 Sep 691, J'ly 

368, 363,) 36ig 351g 36 | 331g B5igi 331g 34 | 341g 3419} 4,700} Do 2d preferred.._...| 33l2J’ly 24) 438; Aprilj}| 37 Sep 49s Jy 
81 «33 *30 32 1 *30 382 | *30 32 | 32 3214) 200)St Louts Southwestern..} 29% Jan 22) 3453s Apr 2j| 24 Jan| 34 F 
731g 7415] *73 *73% 7433) *73 «74 | 73g 73g) 73 73 300} Do preferred_._._.-2 6819 Jan 17) 77g Apr 5934 Jan} 72 J’ue 

23° 2314) 2312 Q3ig 23%) 23 2333) 23lg 2333) 233g 2333) 1,400)Seaboard Air Line -..._.} 2253 J’ly 12| 2712 Apr 4/|_.-.....- +|--------- - 

53 53lo] #5315 531g 535g] 623, 533s) 53g 5314) 5314 5383) 2,000} Do preferred........) 50% Apri6| 56!2J’ne 7})__...-.._~|......-.-. 
11014 1105] 11014 11019] 109tg 110 | 1091g 1093s] 109 10934) 110 1101l4; 6,000 Southern Pacific Co... ._- 10519 Feb 1} 115le Apr 1U4'o Sep | 126%. J’ne 

291g 201, 28% 29 287%] 28lo 2873} 28%, 29 7,600) Southern v trctfsstmpd.| 26lgJan 31) 31's Apr 243; Sep | 3333 J'ly 

77% 77\s} 77 77g 7714] *77 ='778g| «(76% «7733) «77 «277 * 1,910) Do pref do 684 Feb 4) 7784 J'ly Gl's Jan | 7514 J’l 
#2219 23 | #221 QZ 22s} 22 22 | *2e 2p) 21%, 21%,  500/"J.exas & Pacific._.____- 20t9 Jan 3} 26%4 Apr 197g Dec | 301g F 
*37% 38 | 37l2 S6lg 37 | *36lg 37 | *36l2 37lp) 37  37%s{ 1,800) © bird Ave New -_.-.__ 3512 J'ly 12) 498, Jan $1 Novi 41 Deo 

*5 6 *51 *5, 6 *5 8 «3 6 *5 au .7%) Toledo Railways & Lt_..| 3 Jan 15] 105s Apr 16 4 Nov; 84 Jan 

1373 1373] 133 135g 1359] 133, 137 1373] 137g 137 900} Totedo St L & Western..} 1234 Mech 4) 16%g Mch27)) 12 Dec 2434 Feb 

311g 31t4] 3llo 3 315g 3i5g! 313, B2tg} 31%, 32 | 31% 32 | 1,400) Do _ pre‘erred....___.| 28 J’ne 7) 36 Apr 8} 347s Dec| 537g Jan 
#108 10812/*108 " 1081p} 108 108 | 107%, 107%) 10712 10712) *10612 108 500) Twin City Rapid Transit_| 104lpJan 5) 109 Mayl6|} 104 Sep/| 111 Feb 
16814 169 | 16814 1691p] 167%, 1681s] 1671g 168 | 1667 16014] 168%, 1693,/101,050) J |mlon Pacific_........| 160 Feb | 1755s Apr 15312 Sep | 19233 J’ly 
#901g OONlol *901g 90%] *90lg GO5¢! *90Ig 905s} GOlg 90To! GOI, 90, 800 Do preferred____. .| 8934 J’ly 12} 9353 Feb 27 sv Se 96 J’ly 
#28 31 1*28 31 4%*28 31 28 | 28° 28 | *28 28!9} 300} Unit Rys Inv’t of San Fr; 28 J’ly 1} 3714 Feb i4i] 231gSep| 49 Feb 

57g 57lo] #55 57lol| #55 «958 | #55 58 | #57 58 | #567 58 106} Do preferred... 2. 57 J’ly 1s| 65tg Feb 14 ep | 76ly Mch 

4 . “45 . @& 4s) 4 4 §4lg 4igh 4 4 950 VW abasn dt oduedtn dea 3% J’nel9) 938, Maylil 534 Dec | 183g Feb 

135g 135:] 13% 1334] 138 1333] I3l_g 131g] 13lg 1319} *131_ 141, 700 Do preferred .___. 128, J’ne27| 227, Apr ¥ 14\4 Dec} 403g F 
*57lo 59 | $58 58 58 58 | *57le 59 58ig 58g) 59 59 750] Western Maryland Ry...| 55%jJan ¥| 641, Mch2 48g Apr| 66 a 

*6lo «7 «6 7 *8 7iol *6 8 7 7 *6 7 200} Wheeling & Lake Erie__. 4 Jan 10 914 Men 1s 2lz Sep Gl, Fe 
*18 20 | *17lg 20 | *18 18ls} #1719 20 | #18 I9le] #18 20 | ------ Do ist preferred.....j/ MW Jan 3) 257g Apri | 1753 Feb 

*8lo 10 *Zlg 10lo| *8lg 10lo} *Sly 103] “Sig 10lo} *8lg 10 | ------ Do 2d preferred...... Jan 19} 14 Mchis 3 Aug 8 Feb 
52 55 | *52 *52 55 | *48 *48 55 |} *48 653 | -.---- Wisconsin Central...... 48 Feb 5| 57ig Apr sj| 4 Sep] 72!s May 

Industrial & Miscellaneous} 
#200 210 |*200 210 |*200 210 |§ *200 205 |*200 205 8 dams Express.......}§191 Mch12/§217!2 Apr 18//§198 Nov/}245 Apr 
83lg S84lg} 833g S4lsi 83 4] 823, 831g} 825g 837%) 2823, 831o/ 67,060 maigamated Copper..{| 60 Feb 1b} 88 J'ne 443,Sep | 715s J’ne 

61 61 | 61 61 | *61 62 | #603, 62°] 61 61 | 6053 605s} 700) Amer Agricultural Chem.| 81g Feb 27/ 635g Mch22]| 443; Sep | 6312 Deo 
*993; 10012} *997%, 101 | *993, 101 | *993, 101 | #993, 101 | #998, 101 | --.---.- Do’ pret.......-. -.--.| 98 J’ly 17| 104% Meh20}| 9ytp Oct | 105 Dec 

731g 731s] 74 7414] 731g 73lo| 733g 737%| 7353 737s| 27234 73 4,100} American Beet Sugar....| 53 Feb26; 76 Maylli|] 3¥igJan | 593; Oct 
*98lo 99 | *98lo 99 | *98lp 99 | *98ln 99 | *G8le 99 | *98lp 99 | ------ Do pref.............| 97 Apr 3} 1014 J’nely|| Y92teJan} 101 Oct 

363g 3634] 3612 371g] 36 3639] 35%, 3615; 35lo 3614] 3534 36t4) 14,350) American Can_.........| lg Feb 1) 43 Mayll 87s Jan 12lp May 
11634 11635] 117 1175g|*116l2 118 | 117g 1178 |*1 161g 11719] 11612 11714] 1,100] Do pref._.._......... 905g Feb 1] 12112 Maylli| 77 Jan| 93ig 
*58 587s] 58lo 5834 57%, 58 575g 575g| 575g 5734, 59 5914] 2,200) American Car & Foundry; 49 Feb 5) 6l%s Apr Y|| 423gSep]| 6814 J'ly 
*117 118 |§118 118 | 117 117 |*116lo 118l0/*116!9 11819} *11734 12014 125} Do pref...... edduau’ 115 Feb 14; 120 ay24i; 113 Oct} 120 May 
*33 3314] *33 3315] 33 33 | *33° 3314] *33 3314] *33 3314 350} American Cities ........| 313, J’nel4; 34 J'ly 2))..... ecceshouwoedse pe 
7Blo 781s] *77%, 785—] 78lo 78le| §78 78 | *7734 785) *77%q 78s 250 Do preferred... o--| 78loJ’ne25) S83ig J’ne2ii. 2.6... i ee 
527g 527si 53 531g] 53 53 | *52lo 53lo] *52le 5314) 53 53 1,300] American Cotton Oil....| 45igJan 19) 5S7l4 May 3|| 415g Nov| 623, Feb 
#9433 10219] #943 10210] *943, 102 | #9433 10219] *943g 10210} *943g 102 | -.--.-- DO: Gace cudedee ges 95 Jan 19) 9914 Feb 13/| 92 Nov] 105lz Feb 

5 5 #43, 514 5 5lg 5 5le 5 53s} *5lg Sly} 2,300) American Hide & Leather 3 Feb 19 6lo May iG slo Sep 5 J ne 

25 25 | *2414 26 | #2410 26 2573 2571 *25 26 | #25 26 200} -- - DO; pee. . veo sbe ocd 20 Feb 26) 271) Mayl6j) 1 P| 265, J’ne 
#2510 2610) 26 2 cece caval 26° ‘20fel 26le 2712] 2653 2733} 6,500] American Ice Securities.| 18 Jan 2) 303, May20}} l:lg Aug} 253% J’ly 

1334 1335) 1334 137%] *131g 14 | *13 1384] 13% 1314] #13 14 670} American Linseed ...... 9 Mcb 6 177%, Apr 23 ug} 12%, Feb 

lp 36 | 35 35te| 36 36 | 35le 35le| *34lg 36 | *34lg 3612} 705) Do pref............. 30 Feb20; 43 Apr23|| 26lg Oct | 34lyp Dec 

431g 4339] 4314 433g] *4219 4319] §4219 4210] 43° 43 43lg 4314] 1,550] American Locomotive...| 313, Feb 27) 443; Apr Yj] S2ig Oct | 4314 Ma 

#108  1083;} 1083, 1083%4)*108 109 |*108lo 109 | 109 109 |*108 109 S08 De; GEES Cw cdecdccus 103 Jan 15) 110 Apr 8} W2 Oct | 1103, Me 

*16lo 18 | *16t2 18 | *16le 18 161g 1610] *151g 17 | *14lg 18 20); American Mait Corp... 4%,Jan 10; 19 J'ne20 3’ Sep 533 Jan 

*601, 61 } 60!9 60lo' *60l4y 61 ! 60° 601g! 60ly 6014! 60lg 6014! 9001 Do pref.....--.-..-- 42 Jan 6' 625, J’ne27!! =3llp Mch! 4353 J’ly 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS, 

Banks Blu | Ask Banks Bia | Ask Banks Bt: | Ask || Banks Bu Banks BtL | Ask Banks bta | Ask 
New York Chat&Phenix} 180 | 185 || "ifth Ave{.|4300 ...-|| Harrima ._| 280 Metropolis {| 375 | 3385 |jr’rod tach 4] 167lo} 1721 
Aetna _.... 200 | 207 |jChetsea Ex 1/0150 _...Het th .222.] 300 | 325 jj1tmp & Trad] 565 Metropol ’n{} 190 | 194 |] .teserve ___ OZisl cue 
America qi.) 620 630 Shemical ..] 44210] 44719] First ....../1000 1015 {jirving_..._. 209 Mt Morris{_| 250 260 ~eaboard ..} 425 sade 
Amer Exch.| 238 | 242 |] Citizens’ Cti] 180 | 185 ||}Fourth ....| 200 | 203 |/Liberty....] 595 Mutual §j...| 285 | 295 |] »econd _..._| 375 | 400 
Battery Pk | 125 | 130 [| City....2_. 415 | 425 ||Garfield ...| 275 | 290 |j/Uincoin....| 375 Nassau ....| 200 | 205 || securi:y4 ._| 135 | 145 
sewers .-.| 400 _...|}Coal & Tron|] 155 160 |}Germ-Am } 140 _.--|} (anhattan]]| 340 oj New Neth.4j 220 --..}) “berinan...]| 135 oose 
Bronx Korot} 300 | ____||Coloniai 9_.| 425 | _...l|Germ’n Ex4| 425 | 440 lark’té&Ful| 250 New YorkCo| 875 occn}] tate § ..../| 2 
Bronx Nat.| 175 | 180 ||Columblia 9] 335 | 350 ||Germanta 4j.| 525 | 540 || Mech &Met’s} 260 New York.| 340 | 350 |/23d Wardq | 175 | _... 
Butch & Dr} 130 | 140 |]Corn Ex 9_.| 322 | 325 ||Greenwich 4] 250 | --.-.|| derchants’_| 183 Park ......| 367 | 374 || Wash H'ts 9/ 275 | _... 
Century {j../b230 | _...]] Kast River.| 95 | _...|}danover...| 690 | 710 People’s q..| 240 | 250 ji] Vest Side qj 575 | 625 
Dhase ____ 675 == Fidelity §..] 165 | 175 Yorkvilie |_| 600 | ...0 



























































* Bid and asked prices.; no sales were made on this day. tEx-rights. §Less than 100 shares. ‘State banks. a Ex-dividend and rights. 0 New stock, 
1 Sale at Stock Bxohange or at auction this week. A First installment paid. nm Sold at private sale at this price, z Ex-dividend. 43 Full paid. 
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For record of sales during the week of stocks usually inactive see second page preceding. 
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STOCKS—HIGHEST AND LOWEST 


Tuesdau | Wednesday 


SALE PRICES. 


Thursday Frid Week 
July 25. July 26. | Shares. 


_—- to 


Range jor Previous 
Year 1911. 


Highest. | 


891g J’ly 


Range since January 1 
On basis of 100-share (ots 


Highest 


Sales oj STOCKS 
the NEW YORK STOCK 
EXCHANGE 








Saturday Monday 
July 20 July 22 


July 23 July 24 Lowest 


Industrial and Misc (Con) 
Amer Smelters Sec pret BR} 86. Mch22 
83lo 84 Amer Smelting& Refining| 6773 Feb 1 
*1071p 108 , o pref 123g Jan 2 
"169 172 American Snuff 123 Mech 6 
F100 =105 Do _ pref, new 99 Feb 9 
*3419 36 Amer Steel Found (new) .| 26. Jon 1% 
12719 128 American Sugar Refining} 114% Jan 12 
KIZ1lo 122 |*1Qlto 122l0o|*121ly 122 | «121 1221e]*1217%g 122!» Do pref llitgJan 5 
14514 1451s] 1453, 14512] 1455g 145% | 145le 145% American Teleph & Teieg| 1373 Jan 2 
298lo 30310] 30114 303 | 30210 30215 303 American Tobacco 24l'g Feb 21) 
10514 10512} *105 10514) 10514 10514 Preterred, new 1Ollg Jan 11 
*26 26lo] *26 26lo] *26 29 ¢ American Wootea 25144 Feb 6 
89le Slo] *89 9014] #89 94] *8R1q 893, Do pref 8b Feb 7 
*3412 35l4] 35 35_] 351g 3514] #35 = 355] §36 36 Amer Writing Paper, ori | 25's Jan 25 
4llo Allof 41lo 4i7s] 4114 4150] 41 413) 41 411» aAnacondaCopper Par$25| $34. Feb 1 
*126 12614)*124 12684 124 12684/*124 12°°: Assets Realization 10512 Feb 7 
. 5814 5S8ly] 58le 58ic] 58le 5352 J’ne ls 














C.D eses asec. oe ae 
8314 84'g} 8234, 83 8219 83 
10734 10734]*10719 108 | 108 108 
170 171 170 | 171 172 
#100 105 


100 105 
#35 36 | *35 35 35 | 34le 341s 
1287g 1287g|*1281g 1287;| 126 128ls| 127!9 1271+ 


*87lp 88 
B2ig 83le 
*10714 108 
k170 §=172 
*100 =105 


* 8915 J’ne 10 
thy £95, Mch 25 
108lo Apr 24 108'o J'’ne 
176 J'ly 1 325 May 
10319 J’ly : ° 

3910 Mayil 52ie Feb 
13316 May! livlo Feb 
12313 J’ne 3 11¥l+ Feb 
149!g Mehzd 153ig J'ne 
32410 J'ly 1 
1063, Jan 1Y 

31 Mayl7 

94lo Meh lz 8514 Cl 

413g May < 24l6 Sep 
$45'g J’ne21}| $29 Sep 
126 J’ly 10]|| 106l9 Dec 

GOle J’ne 2e 


871 87le 
833, 8334 
10753 10753 
*165 16915 
*100 105 
*34lo 36 
12814 128lo 
122 122 
145lo 1455, 
#293 298 
*109 112 
*26 26!lo 


2519 Dec 
*89 9014 


36lo Mch 
G6l4 J’ne 
3410 Feb 
108 Dec 
5Rlo 


10534 1057s 


27 


1057g 1057s 
35 357% 
*66 68 
1451s 145!» 
#3273 37 
27 


1057 1057s 
357g 357s 


Do pret 
||} Brooklyn Union Gas_._. 
Butterick Co 


1023, Feb 2 
2734 Feb 27 
56!o Feb 27 

137lo Mch2i 
24le Mch 1s 
l6lo Feb 27 


108lg J’ne i7 
42 Apr l» 
743; May & 
1461p J’ly 1d 
40\g Apr 3U 
281g Apr 22 


10314 Dee 
:6 Sep 
54 Sep 
z1129 Sep 
28 Feb 
133, Sep 


14814 Nov 
31 Mech 
333g Feb 


Do pref 8) Feb 27 
aChino Copper_.__ Par $5} $25 Jan 15 
Colorado Fuei & Iron___| 23's Feb 2 
Consolidated Gas (N Y)_| 138l4 Feb 17 

Corn Products Refining. - Jan 16 


*95 9615 © } ( 
3llg 317s 
*30 301» 
14334 1453, 
145g, 147. 


105 Feb 
€2712 Dec 
363g Feb 
14819 J ne 
153, May 
85 May 
3814 Mch 
36 Feb 
66lg May 
16843 May 
513; Aug 
S53 Aug 
$77, Jan 


96 J’ly 22 
$35ly J’ne 2u ) 
34144 Aprluj| 25 Sep 
14633 J'ly 1 1283, Sep 
1712 Apr 24 5g Oct 
87 Apr 24 73 Sep 
343g Apr & Sep 
215g J'ly 3 Dec 
50 J’ly 2 ‘ Dec 

155 Jan 2) 188le J’ly 25 Sep 


96 96 Ylig Dec 
3134 317s $l6lo sep 
3llg 31lp} 30g 31 4 3 
1455g 146 | 14414 1451-| 14414 1445; 
153g 153g] 1434 15 
82ig 82ig} 83 83 | *82 831, Do pret. 
3134 3134] 32g 321g} 3llg 31l- Distillers’ Securities Corp 
*13io 21 | *14 21 | #14 = 21 Federal Mining & Smelt’a| 1114 Feb 28 
“45 49 | 46lo 4615) #46 48 | 46 46 00]. Do pref....._.- 371g Jan 23 
180 18llo] 17919 182 | 18ll2 186 | 18319 188lp ; General Electric 
33 33 [*32 34 | #32 34 34 34 Gen Motors vot t- ctfs__.| 30 Feb2t; 3814 Apr % Nov 
76 7614, *76 77 | *75 77 | 76leg 77 Do pref vot tr ctfs___} 70\4 May 3) 82 Apr || 7412 Dec 
. —: a ae gle dGoldfield Con M Par $10} _$37s J'ly 26 Mchls}/ $3!2 Oct 
56 56 | 551g 5534) #55 55lo) 55 55s] 54 |4Guggenh Exp.o_ Par $25' $93 J'ly 11} c$62%3 J’ne 14 
1914 19%) 19 19 19 19 19 19 9 4 | nsp’n Con Cop Par $20} $18\4 J’ne 3) $201g J'’ne 7 
12119 12134}*120 1207] 12012 12015] 12M1e 12114] 12012 12012 nt Harvester stk tr cfts| 10514 Feb 1} 12412 Mav2uj/ 991g Sep 
120° 120 | 120 120 | 120 120 |*11712 121 | 120 120 Do pref stk tr etfs __.| 116!2 Jan 26) 121%; Apr 4jj 115 Sep 
§41g 410) *4 4lo| *4 410] *4 415 *4 41> Int Mer Marine stk tr ctfs M 77g Mch 2 314 Sep 
*16 18 | *16 1814] #16 18 | #16 16 16 o pref 26 Mch2¥ 14 Aue 
*15 163115 161*15 #«=«9316 14% 14%, 15 International Paper ly3, May 23 » Sep 
*58 569 | *57 59 | 57 5814] 555g 545 56 Do pref 627g May2o|} 4453 May 
*25l9 29 | *25lg 271] *251g 271} *25te #26 «6.28 I 34 Jan 2|| 23 Oct 
77~=—«8i 7915 80 *80 81 | §80 *78 80s Do pref 80 Oct 
10615 1061<|*106 1061- o[*106 106lo] 106 106 |§$106le 10612 Laciede Gas (St L) com __} 10 } 1011, Sep 
200 200 | 20412 207 203 2051] 20314 20412] 20312 204 Liggett & Myers Tobacco| 156’s Jan 15 
113lg 1131¢]*112%4 113 1131g 11314] 11319 113! 114 Do preferred 10512 Jan 12 
Revie 44 447:| 4473 465s 43 J'ly 22 
10314 10310] 10312 1035s] 10334 104 Do ist pref 103 J'ly 22 
9019 9034 907g 913, Do 2d pref 90 J'ly 22 
*89 92 | #89 92 89 89 
6932 


st Jon i 
*6914 6934] 693g *69 6". Sig van 11 
“76° 78lo] *76 7810 7819 78le 6y Apr ll 
10319 107 |*103l2 108 |*10319 108 10534 J'’ne 24 | 
6914 6910] 6914 6910] 6914 691 62% Apr 20) 74%, May1s —_ 
2914 2910] 293g 2934] 2914 2934] 2912 293, $23lg Feb 14) $2934 J’ly 24]| $1653 Sep 
1397g 142 | 135 1397s] 13310 135 | 12919 134 12.12 J’ly 26] 161 Apr di! 11714 Jan 
130 130 | 127 127 | 127ig 1271g/*126 127 1263, Feb 20} 131 J'nel9|| 124 Jan 
7160s «17 16 161#*16 17 | *16 ~ #«17 1214 Feb 2u) 191; Mav15 
*90 93 | *90 93 | #90 93 | *89 93 | #90 93 | #90 93 { 88 feb 27] O5loJan «% 
59 59 5914 5914] 5834 591g] 5734 S58lo} 583g 583g) 58lg 59 Siig Jan 9) 6053 May2z 
#10815 1101-|*108 110ig/*108 110 {§110 110 |*108 1101g/*108 110! 0 Do 0 EE EES PMO 105lo Feb 1 10Y3, Feb 15 
2034 203.{ *205g 207s] 2084 2034) 205g 2073} 20% 21 | 21 2il dNev Cons Copper. Par $5] Sisig Jan 20) $2314 May 1 
7534 76 | 761g 7612} 76 76 | 76 76 | *72 76 | 76 78 New York Air Brake... .| 50 Feb17) 78 J’ly 26)) 4 
817g 817s} 82 82 815g 823] *815g S82lo} 81 S8lig} 817%, 83 North American Co (new)| | 3} 84/3 Apr 27 64 Jan 
*31 32 7 *31 32 3llg 311g] *31lg 3210] #3114 3234] §31lg 31le | 3} 35 Mch27}| 23lg Apr 
*483— 50 48lo 4810] *49 50 | §48l9 48le] *48lo 50 | *49 50 acific Telep & Teleg_. 5| 5538, Apr 25 35 Se 
115lo 116 | 11519 1163g/*#116 11614 People’s G L & C (Chic) _| 10: . 11814 May25 
1 


12814 May 
57g Jan 
2219 Dec 
13%3 Jan 
5633 Jan 
44 Feb 
Vile J’ns 
114lo Jan 


Y <4 

9219 J’ly 26 

9214 J’ly 17 

707g Jan 23}| 68 Dee 

8214 May23|| 70 Apr 

112 Jan 11}} 10734 Sep 


*88 92 

*6914, 693, 

*76 78's 
#10310 110 


Do pre 

7 Departmen: Stores. 
oO pref 

Mexican Petroleum 


*691g 693, 
*76 79 
#10319 108 
691g 693, 


£10319 108 
6973 697: 6934 697¢ 
29 2914] 291g 29le 

144 1451-] 144 146%, 

#127 1301-|«126 130!¢ 

*15lo 17 16 =616 


11314 J'ne 
$2412 Dec 
14335 Nov 
130 Feb 

22 J'ly 
10034 J’ly 

59 Feb 
10935 Aug 
$l5ig Sep | $2il4 J’ne 
45 Oct 


116lg 11¢@'of 11619 1161p] 1151p 1153, ) 
10334 10414] 103 105 |*103 10334 10334]/*1031g 105 |*10312 105 Philadelphia Co (Pittsb) . lil, Feb 16 
*21 2119 *21 215s} 21 201g 205g) 20le 2%) 20%y 208, Pittsburgh Coal Co 2334 Apr 23 

*91 92 9134 927s] *91 *90 93 | *91 Q2lo} 923g 92lo Do pref 8] 95loJ’ly 4 
#190 19.°.8 191 193 ! 192 191 191 !*190 193 | 191 192 167. Mcbi}} 20013 J’ne > 
#11215 11314)*112lo 11314)*11219 113 113 , 1138 11310] 11334 1133, 1073, Jan 12} 115 Jan 19 

*35 36 4 3 3434 3434] 3514 3534] 355g 3553 2834 Feb 27} 37%; Apr 9 
#10112 102 *101 102 |*10112 102 | 10112 10119 96 Feb 28) 10312 Apr 24 
*109 111 *109 11234]/*109 1123;j*109 1123, 1063, Feb 17) 112 J’ly 23 
#16134 1623, *161lp 16219]*1617g 16214|*1617g 16214 

*34 3614 *34l9o 35lo]} 35 . 35lo] 36 36 
#10012 103 3 


118\o J’ne 
231i, J’ne 
007s J‘ly 





Do preferred 

Pressed Steei Car 

Wo wre: 

Pub Service Corp of N J. 

Pullman Company 

JQ allway Steel Spring.._| 272 Feb 8 
Do pref 100 Mchil2 


375g J’ne 
10234 J’ne 
120 Feb 
163 Jan 
39 J’ne 
103 _J'ne 


158lo Feb 21 163 Apr 24 
3714 Apr 27 
103 “Feb -1 


207g 21 
*2634 2734 
*84 85 


19114 
5534 
3214 
65 
33 
95 
435, 


*112 114 
*121o 13!le 
*57 62 
*56 58 
105 105 
1021g 1021, 

*107 8 10%*o} 
*18l, 20 





55 
315g 
*63le 65 


2019 208, 
§25lo 25lo 
8434 847, 
102 102l»e 
1955g 196lo 
55 


3214 


33 33lo 
*94 95 
4314 431, 
123l9 127!o 
*1101l9 112 
*112 1) 
*12 13 
*57 60 
r57 57 
*103 108 
102 102 


*32lo 34 


431g 
12419 125lo 
*110le 114 


95 
431 


195 


of *1071g 1081» 
195g 


10834 10834 
*1814 191o 


dRay ConsCopper Par $10 
Republic Iron & Steel 


00|Sloss-Sheffield Steei & Ir. 


iStandard Milling 


Do iopref 
diennessee Copp. Par $25 
Texas Company (The)-.-_- 
] Bderwoo i Typewriter. 
Do pref 
Union Bag & Paper 


$16 Jan 29 
153, Feb 26 
64lo Feb 27 

ino J’ne20 

140 Jan 15 
3¥l4 Jan 30 
16l4 Jan 19 
53 Jan 8 
30 J'ly 10 
90lo J*ne 28 

$34lo Fed 1 
81 Jan 16 
983, Apr 3 

lluo J'neli 
493, Feb 21 
5314 J’ly 10 

105 Jan 10 
97 Feb 10 

1033, Feb 24 
13. Feb 16 


$2210 J'ne 21 
2734 J’ly 1s 
8614 J’ly 2 

103 J°ly 2v 

1973, J‘ly 24 
58 J'ly 2 
33lo J'’ne2i 
641, J’ne 27 
363, J’ne 2, 
95 J'ly 26 

$471, May2l1 

130 J’ly iy 

11534 J’ne2s 

11414 J’ly 26 
177g Mayl5 
67°; May 15 
643, May2l 

109 Feb 15 

10234 J’ly 17 

10834 J'ly 25 
22!9 Mayl6 


13 ; 
741g Oct 
125le Sep 
34 Sep 
15 Aug 


$301, Sep 
74lo Nov 
63 Mech 
103. Mcb 
434 Dec 
50ig Nov 


$19 Dec 
35l4 Feb 
Yuss Feb 


192 Feb 
5614 Feb 
17\g J’ne 


$44 J'ne 
13610 Feb 
lll J’ne 
1137, J’ly 

9 Feb 


e 
59lo Jan 


587g 587s 
437g 437: 
§84 84 


*57l2 58l2) *5712 58le Do pref 61 J'nel; 
#433, ....| *42 48 7 U S Industrial Alcohol-_-. | 457g J’ly 26 
821g 835g] 821_ 82le 1U S Reality & lmprov’t_- 8610 J'ly 1s 
53 5314 5214 523g) 5212 52l2 United States Rubber-.--. 677g May21 

. 10634 10712 10534 106 1055g 1057 Do ist pref 116 May20 
*75 81 *75 81 | #75 ~~ 81 Do 2d pr 85lo May21 
701g 70% 6912 703s] 694g 70 69 _ 7012 201,400] United States Steel 7314 Apr 30 
#11134 112 1121g 11214] 112 1123%) 112%g 1121, 1,850] Do pref 1133, Apr 8&8 
62 62l 615g 62 611g 6134) 61 6llr 5,300\dUtah Copper...Par $10 $65!2 Apr 8 
#4953 50 4914 49lo] 4914 4914) 4812 49 Qiof 1,120] Virginia-Carolina Chem_.| 4714 J‘ly 12) 5714 Jan 26 
116g 1161, 1168g 11639]*1153g 117 |*115 117 Dd f 116'3 J’ly 20) 122 Mch27 
136 139 #135 138le] 136 §$13610/*135 140 \ g 136 «J’ly 17) 151 Jan 3 
*82 83 825g 8234) *823g 83 estern Union Teleg_.| 79 Jan 2] 86l4 Jan 18 
77 = 78le) 774g O81 80 | Westingh’seEi&Mfg assen| 66!4Jan 3) 81’g Mch27 
120l0 121 |*120 1213, 1144s Jan 5) 122 Mch23 
95 94 Q4 95 95 Y2le J’ly 25) 99, J’ne27 
THK '*114) 114348* 11310 114iol*1 1310 115le ; 116% J'ly 2 


L1tio J’ly 25 
BANKS AND TRUST COMPANIES—BAN KERS’ QUOTATIONS, 


Irust Co’; 


N Y Cutty 
Central 1r__}1030 


4514 Feb 1 
10552 J’ly 25 
75 Jan 23 
SRI, Feb 13 
10733 Feb 13 
$52le Jan 2 


8214] 797s am 
12015 12134|*1201g 125 
11310 114 '*113 


5553 Sep 
11Ule Aug 






































93 
1141: AN Do 











Banks Bu | Ask 


Brookiyn 
Coney (si'd}} ....| 155 || North side { 
First 28U | 295 ‘eople’s ..- Columbia. 
a ’rosp’ctPk’ ! Knickerb | 580 
ws Coim mercial R5 
ee Be [rust Co. kmpire 1...) 300 
Manutac’rs } 405 | 420 quit’ble LT} 5421. 
Mechanics’ 4} 230 | 240 N Y Culy tarm Lo& | : 
Montauk { ----| 150 |} Astor Midelity ... 
Nassau ..-.] 212 | 225 Fuiton .... 
vat City. _] 275 | <95 suar’ty Tr 


Banks 
Br vkiyn 


bid Trust Co’s | ta | Ask 


Guardian lr} &0 195 
riudson ... : 142 
Law T 1&Tri 225 | 230 
Lincoin Tr | 140 
Uetropol’t’n!| 460 
Mutual Alll 

145 


chester) ._| 140 


irus. Co’; Bia 
VY Life&lritosy 
N Y frust.} 630 
standard Lt} 470 
Litiegu& Ltr] 595 
(inion -Tr__.}1300 
US Mtg& Tri 47v 430 
Unit States [1120 ]J1130 
Sasuington| 390 410 
Westchester} 150 160 
Windsor ..] 188 


® Bid and asked prices; no sales on this day. ¢ Less than 100 shares. + Ex-rights. a Ex-div, and rights. b New stock. d Quoted dollars 
? Sale at Stock Exchange or at auction this week. s Ex stock dividend. {| Banks marked with a paragraph ({j) are State banks. 2 Ex 


Brookiyn 
brooklyn ‘Ir 
Citizens’ ... 
cranklino 
damiiton .. 
tlome 


Lisi lL & Tr 
Nassau ...- 
Peoples’ _.. 
eee Co. 


Greenpoint 
Hillside ..- 
Homestead’ 


470 








218 | 22: 
315 | 325 


B'way Tr.- 1015 {1025 

































































er share. 
vidend. 











New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


| Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interest’’—except for income and defaulted bonds. 
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” , >> 
BONDS jt Price Week's wy || Range BONDS ES] price Week's |~ |] Range 
N. Y. STOCK EXCHANGE S I'rigay Range or : Since N. Y¥Y. STOCK EXCHANGE] 36] Friday Range or |& Since 
Week Ending July 26. Siu} vudy 25 Las Sale |33\| Jan. 1. Week Ending July 26 iN] July 26. Las: Sal: |3&|| Jan. 1. 
U. S. Government. bid Ask| Low Hign| No |\\Low AtghiiChesapeake & Ohio— bid Ask| low Higu| No.|\Low High 
U S 2s consol registered..d1930/Q-J{ 100!2 101 100% May’i2) ___|/100% 100, Gen funding & impt 5s__1928)J-J| 1021210 le/102lo J’ne’l:|_.. 102 1041, 
U S 2s consol coupon....d1930)/Q-J} 10012 10114)10 934 May 12). __ _|/10034 1018 ist consoi goid 5s_._...- 1939/M-N| 110 Salejluyg ito 1. |] 10914 111%, 
U S 3s registered ._.____- KI918j\Q-F) 2 ly2e,/ 102" J’by '12).-..|)102 1023, gd ee 1V3vjM-N] LOsty..._j111 May’l2]_...]}110 lly 
U S 3s coupon __......-.- kK1i9I8|Q-F} 102 1023,j102 J*ly 1 |. .)|/1011e 1031, General goid 4 4%s____._-. 1992)M-S/} lv0 Sale} 7, 100 Z. || 997g 103 
U S 4s registered _.......- 1925|Q-F] 11434114 [114 J’me 12)-2_ 2/1134 11455 OS™ Tee ae 19V2)M-S| 98lo » 4] 99% Nov'll]_..-f].._. 222. 
-e ¢ T° ~~" _iieeniagentaae 1925)Q-F{ 11584114! jt14t, J’me’) |__| 113lg 1143; Convertible 44s_... 22. 193U/F-A] 955g Sale] vale U3 | LS |] 925g 94 
U S Pan Canai 10-30-yr 2s K1936|/Q-N} 1l00!2101 |100!9J’ne 1lj__._ ij LL. Big Sandy Ist 4s___.... 1944) J-D} 8614 38 | x614 J’ly ’1:]_...]] 8614 89 
U S Panama Canai 3s g....1961 Q-S| 118g 101?, | Luleg lul5j 20 1013g 1021» Coai Riv Ry ist gu 4s___._1945|/J-D| 86%, 8965, G8 ed OO Eesediascs bbao 
Craig Valiey Ist g 5s_._.194u}/J-J] 103 1041:)1015; May 12] ___. 1} 101384 1013, 
Foreign Government Potts Creek br Ist 4s__._1946 J-J Sa seen ae May’12}_.._l] 84 865, 
Argentine—Internai 5s of 1909 |M-S/} 993g ..../100 100 211 97 100 kt & A Div ist con g 4s__198¥)/ 53 -J] .... 94 | 95 May’l2}]_._.]] 93le 96 
Chinese (Hukuang) Ry 5s £.._.-|J-Dit 94 9414) 94 94 Si] 931g Q5le 2d conso! gold 4s___._- ee eee v2lg J’ne ‘11... if... eee 
Imperial Japanese Government Greenbrier Ky Ist gug 4s 194ujM-N) 913g _._.] 95 Oct ‘luj_.. {2 Jee 
verling loan 4%s__.._.- 1925)F-Ajt 91 92 | 911g 92 | 45]] 9119 94 [Chic & Alt RR ref g 3s____- 1949/A-Q/ 70 Jilly] Z71tqg 71g] tf] 7084 72le 
2d Series 4%s____.__- 1925)J-J)i 91 Sale] 905, 91 6j] 905g 93 Railway 1st lien 3 4s__._195uv/J-J} 65 Sale| 65 6514) uf] 601g G5lg 
Sterling loan 48_........- 1931)/J Ji} 33 S4ig Bais] Zi] 841g Ssig}iChic B & Q Denver Div 4s_.1922)/F-A} 993,100 | 995g J’ne'12)___.]} 99%5 100 
Repubiic of Cuba 5s exten debt_|M-S/{1U%lo Sale/103'> = 104 1€|}10219 104 Illinois Div 3 4%s_.....-. 1949/5 J) 871g 841s) 874 8.1) 11 87 88 
eternal loan 4 %8._____ 1949) F-Alft 99lg luv | Yul, i ia 99 991, Registered........... 1vayiJ-J 7 | 85lo Apr *12]..--]}] 85le 85l2 
San Paulo (Brazil) trust 53.1919) J-J|t 98!2__._| 983; J'ly 12)... |] 971g 983. Illinois Div 4s_._._..__ 194U;/J-J] 9912100 | 993, VUE 3 HL 98le 1001, 
Tokyo Vity loan of 1912, 5s_..-|M-5/ --.. 94lg) 94 J'ly ‘12)_...]] 94 95 BOO a 4 tbe evox 1v49iJ J} 97101°O | 9853 J’ne’12|____]] 9853 991, 
U S of Mexicos fg 5s of___.1899 se $97 98 | 97 J’ly ‘le}__._/] 95t2 971, Iowa Div sink fund 5s___1¥ly¥j/A-O} 105) ....1105 J’ly ‘if ]..._]}1047, 105 
Gold 4s of 1904_......... 1954) J-Dj .-.. 92 | 91 May’l2/____j} ss 91 Sinking fund 4s__.__ 1919;A-O} 9914100 | 9914 J’ly 1 }..--]] 9914 995g 
i|Thes2 are pirtces on .he baisis olf $5 to £. Nebraska Extension 4s..1927/M-N} 98 99 | 99 J’ly *J2]_.__]}] 973, 995s 
State and City Securities SORINNT NG. 55 con cons: 1927/M-Ni 96le ....] 98lg Mch’1l/_.. }].... -... 
N Y City—4 és... 2-22 1960|M-S| 10llg Sale}101 1013s} 1421/1007 103 Southwestern Div 4s_._.1921/M-S/ 993g .___] 991g Dec ‘11]____}]/_... ----. 
434s when issued ....... 1962|-...| 1005 101)3;/ 1005, 911/1005g 1011 Joint bonds See Great North 
4%, Corporate Stook....1959|M-N{| 99 Sale| 987 9834 1001 Deventure Se.......... 1913|M-N| 10010101 |100l2 1001. > |] 10010 1015, 
4% Corporate Stock.._.1958|/M-N/ 987g 9.14) 99 987g 1001 RN Te eae 1958|M-S| 57s Sale| 955, 95%] 3:11 955g O7lg 
. 4% Corporate stock_____ 1957\M-N} 99 Sale] 99 99 loulgj{Chic & E ill ret & imp 4 gs_1955/J-J| 78lo Sale| 78! 7 RB, tl] 78lo 8ll,g 
S ~ ) ssc NaS uaispapaniate. 1957|M Nj 1063, Luui.|1061 10514 1077 ist conso!l goid 6s____.__ 1934)/A-O/} 1215g125'-|122l4 122%) f1/122 125 
£ Soir 1917|)|M-Nj 1O15g___. 102 1023, General consol Ist 5s__..1937|M-N| 10719 Sale|107!e ~=—108 E}}10714 Lillg 
4%% Corporate Stock..1957|M-Nj| 10683 1061.) 10614 10314 1077s Registered ........... 1937|/M-N) ..22 lle 10914 Feb *12]..._]/1091g 1091, 
434% assessment bonds.1917|/M-N/| 10153 10213) 102 10119 1027g]f Chic & Ind C Ry Ist 5s__1936/) J-J] 10dle .___|108l2 J’ne’12]__ ..|/10812 10919 
se Corporate Stock..1954)/M-N| ---. 86 | 86 186 88 |jChic Gt Western ist 4s___.195¥|M-S| 76lo 771:) 77 J'ly ‘1°|.___]| 77 83 
N State—4s_..._._..__. 1961/M-S} .-.. .... 10119 1O}}101 1027,]}/Chic ind & Louisv—Kef 68.1947) J-J} 125 12812)125%4 J’ly ’1. |... _}]12519 1291, 
Canal Improvement 4s__1961|J-d | -100%4 ._. _|1011 1/}1011g 1027g} Refunding goid 5s_.____ 1947/J-J| 10dlg 110%: |11012 = L101 1} 11012 1108, 
CanalImp’ment (new) 481961/J Jj*10Ul2 2. 10 11g 103 Refunding 4s Series C___1917|/J-J} .... ..-- 05s Apr ‘11)..:.8.... --<- 
Canal improvement 48_.1960/J Jj*1Ull2____ 1003, 102 Ind & Louisv ist gu 4s__1956/J-J] .... 85le] 86 J’ly i: {_.__]] 86 © 90g 
So Carolina 4s 20-40____1933|/}J-J| 9732... . g Me Beehaphter Chic Ind & Sou 50-yr 4s____1950|/J J] 9034 911;|] 915g May’12|__._]} 9019 9153 
Tenn new setticment 3s_.__1913 3-4 07%... 97%, 973,)/Chic LS & East Ist 4 45s___1969/J-D} ____ ....|104 Dee ‘1l}_.._}}_._. ---- 
Virginia fund debt 2-3s____1991/J- in et Seas Pe Chic Mil & St P termi g 5s__1914/ J 7 10lig 1013g/10114 10114 LfLOll, 1021g 
6s deferred Brown Bros ctfs__}.---.| 52 Sale! 52 5911 46 S3le Gen’! gold 4s Series A__e¢1989/| J« 96lo Y7le} v7 Q714) 11 97 Q9lg 
Railroad Registered ......... el98viQ-J} 97 .._.| 97l2 Apr ’12]_..-]] 9712 98 
nn Arbor ist g 4s______ hio95 9-3 78 79 | 77 77 «8414 Gen’: goid 3 4s Series B_e1989)J-J| .... 851] 85 J’ne’l:|_...]] 85 867 
tch Top & SFe gen g 48s_1995)A-O| 9753 Sale] 9712 9712 100 Registered. _.... 2.2. e1989|J-J| *8419____] 86 J’ne’ll}]_.__}]_... ---- 
pe aT 1995|/A-O} ..-.- 98 98 991s 25-year deben 4s___.____ 1934|\J-J} 9014 Sale| yOlg yl. i} YO 928g 
Adjustment gold 48___.h1995|Nov| -... 90 | 891s 89lp 92 Conv 4 39s (full pd rects) _---- ~---| 10484 Sale }104 1047] 28 1/1013, 104% 
ae RLS9HNovi 88 ___. 901, 91 Chic & L Sup Div g 5s__.1921|J-J] 1055g -___|10614 Apr '12]___.}/ 1061, 108 
ES beac a aage h1995|M-N} 8914 Sale| sl, 8914 925g Chic & Mo Riv Div 5s__.1926/J-J/ 108 .._.|108 J’ne’l2}_._.||108 108% 
Conv 4s issue of 1909_._.1955)J-D/ --.-...- l .||106tg 10734]} Chic & P W ist g ds____- 1921) 3-4] 10512 Sale|10.12 —Lu5!: 1}| 10514 10653 
ee ee Ge ee 1955; J-D}] 10734 10814) 103 10534 1095; CM & Puget Sd ist gu 4s 1949/J-J] _... 93 | ¥3 J'ly ’L'|_._.}] 9273 95%, 
Conv 4s (issue of 1910)__1960jJ-D) 10414 Sale ]104 51110014 1043, Dak & Gt So goid 5s___.1916)J-J] 102 ..../102 L102 41102 103 
10-year conv gold 5s____1917\J-D] 10734 10314]1073, 511105 110 Dubuque Div ist s f 6s__1920|) 5-5] 1128 ....|113l4 Apr ‘12]____|}113 1135, 
. Debentures 4s Series K __1913/F-A| 98% ...-] 991, J’ly ‘11)_.__||_._. ___- Far & Sou assum g 6s_...1924)/J-J] 115'g _.._|1173g Aug’11]_.../]_.-- ---- 
- Bast Okla Div Ist g 48__.1928|M-S} 96  ....] 96 96 96%, LaCrosse & D ist 5s____. 19} 3-3) 10434... _/10434 J’ne’12)__ |] 10419 104% 
Short Line Ist 4s goid__.1958 ae | amen 021g) 92 9 Wis & Minn Div g 5s___..1921/J-J} 105) .._.|106 J’ne’12)__.-]}106 1063, 
S Fe Pres & Ph ist g 58s__1942)|M-S; 109 ..../109 103 1105 Wis Val’ Div ist 6s______ 20) 3-3} 11234113 |1123, Meh ’12}____]}1123, 112% 
Chic & St L 1st 6s_.____ 1915i\M-S| 104 4 SSE TT Mii & No Ist cons 6s_.__1913)J-D| 10112 ..__]10134 Dee ‘11}_..-}}_.--- ---- 
At! Coast L Ist gold 4s___41952)| M- 94'g Sale] Y4lg Q4ig 967g Extended 4%s_..___. 1913) J -D| 1001g .___|10014 Nov’1!}-_.-.]].... ---- 
eco M- in. Vn 0 Chicago & N West cons 7s _1915/Q-F]| 10612 10714]106%3 J’ly ‘12] .. _.]}1065, 108 
Ala Mid ist gu gold 5s__.1928|M-Ni 107 108 |10853 Aug‘ll/___ ij... ..-. Extension 4s...._. 1886-1926) -A| 9634 9712) ¥65g J’ne’l |_.__|| 965g 98 
Bruns & W Ist gu gold 4s 1938] J- 95 ____] 958, Jam °12/____1] 953, 953, Registered _.__.. 1886-1926) F-A} ...2 LL. 9734 Nov'11}....i].... --- — 
Charles & Sav ist gold 7s 1936|J-J} 123 Sheticuce ¢petlcosdlonse ogan General! gold 3 4s_..___- 1987|M-N) ___._ 85 | 85lg J’ly ’12]__..]] 85 87 
L & N col! gold 4s_____. 01952] M- 94 Sale| 94 94 S1l] 93lo 953, Registered.......... p1987|Q-F) 83tg 87 | 8434 J’ly “12]_...}] S412 868% 
Sav F & ist gold 6s__.1034jA-O/} 123 _._./123!g J’ne’12)__ _ _1}/123ig 1231 eee 1987)/M-N] 9719 973) 971le sr! El] O7ig 988, 
5 SCG 1934j)A-O)} 10914 _._./1105g May’1lj_. ot} Lk Sinking fund 63____1879-1929|/A-Q| 11019 ____|1113, Now’1l]____]]/___. .--- 
Sil Sp Oca & G gu ¢ 4s__.1918)J-J} 97 100 | 97 Jan ‘12)____|| 97 97 Registered __.... 1879-1929)A-O} 11014 -.-_|11114 Nov v9} ____jj--_. ---- 
B" Ohio Prior 3 Ks _._1925,J-J 91 93 Sinking fund 5s____1879-192¥/A-O/} 105 .._.|106ig J’ly '12|____1/1061g 1067 
Registered _.....____ hi9e25Q-J 907g 915, Registered ...._. 1879-1929)A-O} 1045, ____|1037g Dec ’11}_.__f].._. ---- 
ee i A-O 9714 991g Debenture 5s.........- 1921}/A-O]} ____ 1041o/10412 May’12]____|}10419 1051 
OS paar hnio48 Q-J 963, 98lg Registered ........... 1921jA-O} 103 _.._]10619 Feb *loj_. |]... ---- 
Pitts Junc ist goid 3s____1922)J-J 112 112 Sinking fund deb 5s____- 1933|M-N] 105!g ..._|1038l2 Meh 12] __ ._[/1081p 1081g 
P Junc & M Div 1st z 3 4s1925)M-N ss 90 Registered_-......... at ees 10734 Aug ’11}..._]-... ---- 
PLE & W Va Sys ref 4s.1941|/M-N 895g 92 Frem Elk & Mo V Ist 6s_1983/A-Q) 12i19 1271;|125 i26 1fi26 127ig 
Southw Div Ist gold % Ws 1925, J-J 90ig Q1lizjf ManiG B & N W Ist3 is 1941) 3-3) 1. 9012 Sep “OO ....f---- ---- 
Cen Ohlo R ist ec g 4 148..1930)M-S} 10153 ___ 1103 Mch’l0j}____|]___. __-- Milw & S L ist gu 3 }gs__1941/J-J| ____ 8634-2 Le Same EPR Te 
Ci Lor & W con Ist g 5s__.1933)A-O 107 lllle Mil L S & West Ist g 6s__1921)/M-S] 1115g115 [L12loJ’ne 12]____WL12lo 115lg 
Monon Riv ist gu g 5s_..1919}F-A 10214 1041¢ Ext & imp sf goid 5s__1929|/F-A) 1031!g ..../10914 J’ne’12]____[]109 110 
Ohio River RR Ist g 5s. _1936) J-D LOGIg 10933 Ashiand Div Ist g 6s_.1925|M-S/ 1165, ____|142lo Feb ’02]____I]_... ---- 
Genera! gold 5s______ 1937|A-O 105 1051- _Mich Div ist gold 6s_.1924/J-J| 1165, __ __| 11634 May’12] ____|/116% 116% 
Pitts Clev & Toi ist ¢ 6s_1922) A-O 11319 1131, Mil Spar & N W istgu4s.1¥47|M-5| 314 953.) 933 331 1 933g 94 
Pitts & West istg 4s____1917)J-J 971g 971s Northw Union Ist 7s g__1917)M-S/ l1itg__._|115 J’ly ‘11)___.]].-.. ---- 
Stat Isi Ry ist gu g 4 Ks_1943) J-D 91 91 Winona & St P ist ext 7s 1916) J-D) 11dt01)1&/111 J’ly "12) 2... Hilt ait 
Buffalo R&P gen g 5s__..193 M-S 111% L121»5 Chicago Rock Is & Pa 6s _.1917 J-J 10773 ne ah adcae 10773 J'ly eh ES 1073, 1087 
ee 19571M-N 10510 10714 Registered ........... 1917)J-J3/ 107) _.../109 Aug’l0j._.}]/.... ---- 
Ali & West ist ¢ 4s gu__.1998|A-O] 97ig ....| 97 Feb ‘11j___li/_..2 2. General gold 4s_...... 2 1988) J-J| 943,Sale] 94s y47 ii] 9419 967% 
Cl & Mah ist gu g 58_...1943)J-J} 108 _...1103 J’ly ‘O8}_._ |]... - 2... Registered .._........-. 1988) J-J| 9319 944) 95 J’ly 12} - 94 O64 
Roch & Pitts ist goid 6g3.1921)F-A| 11212 ___.]1133, Nov’1l\____|]____ ._-- Refunding gold 4s_____- 1934/A-O| 8353 Sale| 83! 855.) 10.§] 881g 9034 
Consol ist g 68s___.____ 92213-D 1143, 1155s] 20-year debenture 5s__..1932|J-J/ 92 €} 91% =92I4) = 7'4) GL =A 
Buff & Susq ist ref g 4s__.d1951,/J-J| -.......| 72 Mochl0j___ jj... ---- Coll trust Series L 4s _...1914/M-N) y7 ____| 973%Sep ‘1l]_.._}}].... ---- 
an So ist ext 6s_....__. 1913) J-J 1005g 102 Bh Wh. wcaccccvorcnsce 191S|M-N| 9534 98 | 9612 Nov’1lj..._}.... ---- 
cael pment 1913\M-S 10014 101 F  Mcsenucdngrcsaae 1918/M-N) ____ 95 | 9484 J'ne’1l)_._ I]... -.-- 
Registered_........_.__ 913\IM-S| 99384 ....1100%, Jam ‘11)____|]___. ---- Chic RI & Pac RR 4s_..2002|M-N!_ 681g Sale| 68's Gass 1t]] 67 = 7B 
Gentral of Ga ist gold 5s__p1945| F-A 112% 1138, Registered.__-..-_..- 2002|M-N) _... .._-| 7184 Mch‘12|___.1] 7134 72 
Consol gold 5s_._....... 1945|M-N €11109 lllls RIArk & Louis Ist 434s 1934/M-S| 913g 913;) 9llo Apr ’12]__._}} 91le 93 
Registered_....__._.. 4niMnom .... ss tee Mew in 8. wk Bur C R & N—Ist g 5s..1934/A-O}. 11014_.-.]119 J’ne’l2]____}}/110 111g 
ist pref income g 5s___.p1945)/Oct | .... ...-/103 Deo ‘llj_._ }}/.... ---- Registered._......-. 1934/A-O} _... .... 12019 Mch ‘03]...]/.... ---<- 
CE ee | i CRIF &N W Ist gu 5s '21/A-O} 10319... _]1051g Sep ‘11]____}/.... ---- 
2d pref income g 5s____91945| Oct peda teen M &St L ist gu g 7s__.1927)3-D) _... Le Pee oe Cee 
2d pref income g 5s stamped__|__..| ........] 96 Nov’llj_.--li_.....-.- Choc Ok & G gen g 5s..01919)J-J} _.._ LL. 7") ee Ree 
3d pref income g 5s___.p1945/Oct | .... ....]107 Deo ‘llj____j/___. ---- Consol gold 5s__...-.- 1952)|M-N| 10612 10814/107 May’12}.._.{/107 1081, 
3d pref income g 5s stamped Ch AEE ae gF ~~ | i arr Keok & Des M ist Ss_...1923 A-O 99l~e one; 10015 J’ly "12)..._}}100 101lg 
Chatt Div pur mon g 48s__1951/J-D] #90 ____ : 895g 9llp/iChic St P M & O con 6s_._.1930/J-D] 1217g1231e/1217g 1217: 6})1217g 124 
Mac & Nor Div ist g 5s__1946) J-J} 10714 10910)1071g Jan ‘12|___.|/1071¢ 10714]] Cons 6s reduced to 3 }4s__1930|/J-D| 89 __..| 93 Dec ’OH___ I]... --- ° 
Mid Ga & Ati Div 5s.__.1947) J-J]| 1055g__.-1115 Nov’05j___-|/.... ---- Debenture 5s ...-...... 1930)/M-S} 10212 10314/10s14 =10314f  3s/103 105 
- Mobile Div ist g 5s______ 1946) J-J} 108 __. 11093, May 11/___.||_... ---- Ch St P & Minn ist g 6s__1918)M-Nj ____ ._-- 122 J'ne’12}.._.}|122 123l, 
Cen RR & B of Ga col g 58_1937|M-N} 101 10213]102t9 J'ly °12)_.__}}10212 103 Nor Wisconsin Ist 6s...-1930| J-J inne seas 1295g May’09} _...}]/.--. -.-- 
Cent of N J gen’! gold 5s_..1987\J-J} 120 121 1123 1201 OHN120 1223, St P & 5 City lst g 6s_...1919)A-O} 110 110%4/1103, May’12}____1]11034 L11lg 
Registered__.._____. h1987 9-4 11919 1203912015 1201 2112014 1224]{ Superior Short L ist 5s ¢g_1930|M-S/ lostg_-e |e - Lee GE a 
Am Dock & Imp gu 5s_..1921)J3-J} 10553 10633]106 J’ly °12)....]|106 107 ||Chic & West Ind gen g 6s_.q1932 5 “200 ase 10812 J'ne ‘12)_...|]108 108%, 
Le & Hud R gen gu g 58.1920) J-J} 102l¢ ____]1021o May’12)____|/102t2 102!p]] Consol 50-year 4s______- 1952) J-J} 9033 Sale| 90 y03 90 92ig 
Leh & Wilkes-B Coal 5s__1912/M-N) 100 ____|100  J’ly ‘1z|....||100 100 |J/Cin H & D 2d gold 4 %s____1937|J-J| ....101%4/101 Mch’12)_.__]]101 101 
N Y & Long Br gen g 48_1941/M-S| 98 ____]100 Dec ’ll|.._-_||_--.---- ist & refunding 4s_....- SUES "Sl oon Sianne . sagsloosdlenee cure 
Gent Vermont ist gu g 4s_.e1920'Q-F' 91 917%! Olt, J'ne12'...." 90 92% ist guaranteed 4s__.__ 1959'5-J' .... 90%! 8614 J'ne’12'___. 86 = 87 


























EE 
SS 


MISCELLANEOUS BONDS—Continued on Next Page. 





























Street Railway | Street Railway. 

Brooklyn Rap Tran g 5s__.1945{A-O0] 105!oSale{105!12 105to} 11/103 1055s]]/Manhat Ry (NY) cons g 48_1990/A-O} 9614 961c] 961g 9614] 91] 961g O8lg 
ist refund conv gold 4s__2002|J-J] 92's Sale| 917. Q2le} 457}| 837g 945; Stamaee tax-exempt....1990)A-O} 96 97 | 96l4 961 27 9614 98 
Bk City 1st_con 5s 1916-1941} J J} 10214 Luzi.{1021g J’ly °12|.-..||L012 102!-]] Met St Ry gen coll tr g 5s_.1997/F-A] .... 2... 102 Mch’13 .---|] 9912 102 
Bk Q Co &Scon gug 5s_194i1|\M-N} _._. ___. 98% J’ly °12}...-}] 9834 938%, Guaranty Trust Co certifs_._.j...-}) ..2. 2.2. 99lg J’ne’s2|___.]] 97 1035, 
eer a2 ee hes 68... BOOMS OSE o.ko OP Inne  oeanloceciconc seem Refunding gold 4s_--_.-- 2002)|A-O} 99 ....] 64 May’l2]____j] 58l2 64 
Bklyn Un El ist g 4-5s..1950|)F-A| 102g 1021-4102 10283} 21))1013g 10314 Farmers OR @ TF Ci. nclewcel sane coes 6ll4 6ll, 1}j 571g G2lg 

Stamped guar 4-5s_...1950j}F -Aj| 102) __..1102t4 J’ly °12]_. .-}/10112 1021 DOGS scnbnncacesece miele . piew wien 5934 Mch’12}]_._. 62 
Kings Co El ist ¢ 4s___.- 1949) F-A} 8tlo..._| 853, May’l2/...-/| 831g 8554 Bway & 7th Av iste g 5s.1943/ J-D} 10315 1031-]1031g S*ly 12)... 1/103 1041 

Stamped guar 4s_____- 1949|F-A] 84lo 86 | 55% 56 21) 8414 86 Col & 9th Av ist gu g 58_1993|M-$] 102 10212]1021o J’ne’124___ _|| O12 103ig 
Nassau Elec guar gold 48_1951|J-J| 77 S0Olgl 7814 J*ly ’12]-.--|| 78 81 Lex Av & P F ist gu g 5s_1993)M-S$/ _...103 |102 J’ne’12}___.|/102 103 

Conn Ry& List & ref 5g 4%8.°51| J-J| 101%, 102%4101’s J'ne’12|__-.||101 1017s}} Third Av RR cons gu 48.2000] J-J| .... 73 | 74 J'ly ‘12|__..]| 74 80 
Stamped guar 4%s______ 1951] J-J| 101%, Sale}1013, 10214) 1)/10112 1021, Central Trust Co certs... - ual ihind weil 7410 J’ly ‘1 |-...]| 73 Siig 

Det United ist cons g 4448s_1932) J-J| 75l9 78 | 76 76 31) 75 7983 Cent TrCo cts stamped. ._-|_...) 2.22... 7412 J’ne'12}_._.]] 7214 Sly 

.FtSmith Lt & Trac Istg 58_1936|M-S| .... 9414 93 Apr ‘12/...-./| 93 95 Third Ave Ry lst g 5s.._1937|J-J| 108 Salej108 1U8 31108 1101, 

Grand Rapids Ry Ist ¢g 5s__1916}J-D} 100 ___-]100t¢ Mch’12}_.__||100l4 10014]/Met W'S El (Chic) ist g 48-1938) F-A] 2222 28 See te Oil. cackeéoc ee ° 

Havana Elec consol g 5s._.1952)/F-A| 987, 9014] 98:3 J'ly ‘12]_...|| 98’3 9934]]Milw Elec Ry & Lt cons g 581926|F-A| ____ ___-|10410 Dec ‘11]_-_-|]_.-. --- « 

Interboro-Metrop coll 4 448_1956/A-O]} 82leSale{ 824 825s] 145]| 80lp S4lp Refunding & exten 444s-.1931|J-J| 947g ____| 9512 May’12/___-]] @6te 961 

qnuterboro Rap Tr 5s Ser A_1952!M-N/} 1945s Sale{10453 1047] 5. ||1031g 105 























* No price Friday; latest this week. d Due April. e Due May. h Due July. k Due Aug. oDue Oct. p Due Nov. q Due Dec. s Option sale. 
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48 
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Colorado & Sou ist ¢ 4s 
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Warren Ist ref gu g 3 %s._2000 
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Ist lien equip g 4s 
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Alb & Sus conv 3 \s 
Rens & Saratoga ist 7s__1921)' 
Denv& R Gr ist con g 4s_1936 
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Rio Gr So Ist gold 4s_ 
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Shore & Ati g 5s__._.1937) J 
in Jol & East ist ¢ 5s_.1941/M-N 
ist consol gold 7s__._.1920|M-§$ 
Y & Erie Ist ext g 4s..1947|M-N 
2d ext gold 5s M 


Penn ool! tr ~ 4s__.- 

wae conv 4s A_...1953 

Oo Series B__..1953 

Buff N Y & Erie )s 7s..1916 

Chic & Erie ist 
Clev & Mahon 
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Long Dock consol g 6s__.1935 
Coai & RR Ist cur gu 68.1922 
Imp Ist cur 6s_.1913}J-J 
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Termina! Ist gold 5s__.1943|M-N 
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98 993, 


90 93 
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20-year debenture 4s__1929/A-O| .... 9014 iw al 998g 1005, ou ~-1951/J-J3}| ... 7934] 78 Ss oe 
N Y Chic & St L ist g 48.1937 2 Soy 168 gos, Meh '12 mans 09 90% en eee Seer -c52 sce 803, Mch'1i!____¥_. 
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Kiger Go BIL SP 8-s--19371A-0] 104 rods gag’. ious 10 Rogleuered <--> 7- 1947 et sade tag Oh, Pee ass sag 
Purchase money 68-- . . - , 1181g Dec ’11]..--||..-- -.-- & Cke ist gu ¢ 58-1937] J-J| 10217 102%|1027%, ‘ly 'L 10119 103 
Convertible deb 6s___... 1922/M-S| 12512. ... asic | aE ee Ch G- 1 ug 5s 1936|J-D 10112103 {103 J'l 19)" 93 98 

toon g 48.1939) J-J} .... LL. 2Vec 1: le 103 Con G Co of Ch g teatne -- 90 | 93 Mch’l2)._._ 
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ist g 58... . 2 , 7, 2 oe “RRC pete ee ne ann al aen ing. 100 

Milwaukee Gas L Ist peo «a 10588 -”- [10814 Apr ‘12|-_.-|20614 1o4ts|{ Philadelphia Co conv 8877219101 F = boule Oe ted sRigo. 201 

Newark Con Gas g 5s_._... “ ae Sania lina 1035s} 89]}1025g ane v sf 68...1926| J- 10012 Sale 2 , 7 ne 

5S....1948/J-D} 10312 Sale | 10312 14 8¥i2}|Stan Gas& Elec conv sf 6s--. : Then tien ih ee 

~ Bavghans mone £49---c1RAG]e4| Sie ao | ae tn] 6 uaffyrecune Lighting tot e-8a-188114-B) tons -°l10t* £m ted 
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226 New York Bond Record—Concluded—Page 4 [Vou, LXXXXv. 





































































































































BONDS % ! Price Week's Range BONDS £8 Price W cek’. Range | 
N. Y. STOCK EXCHANGE S Friday Range or 5 Since N Y. STOCK EXCHANGL| *$]| /7riday Range or : Since | 
Week Ending July 26. Sa} Judy 26. Last Sal: |& Jan. 1 Week Ending July 26. Sal Judy <6 Last Sale |& Jan, 1. 
t L & San Fran (Con) Bid Ask| Low High| No.||\Low High Bid Ask| Low Hiyh| No.\\Low High! 
KO FtS & M con g@ 6s._1928|M-N| Lidtgll» |ilodyJ"ly '12)..--}115 118 WVabash 1st gold 5s__..-- 1939|M-N] LoZlg...-[10s3g —-LOs1p} 31] 10412 107% 
KC FtS & M Ryrefg 4s_1936/A-U| 78lgSale| 7712 = 75%) bY] a 712 8Olp FF 2 Senge 1939|F-A] 100 Sale| v0 100 1. {| $6 10012 
PO SOR. wndemcsase 193Gi\A-O) ...: ...-- 77lo 77le <i] 77lp 77): Debenture Series B_.._139/J-J| --..100 | 80 J'ne i2}..--}} 90 100 
KO «&MH&B Ist gu 58.1929|}A-O| 10312 .__.|10014 Dec *09)----|).-.~ -..- ist tien equip s fd g 5s___1921)."-5) YS ---- YSl4 J ne‘l2 ..--}} 9814 100 
Ozark & Cn C Ist gu 5s g_1912)A-O} 9984 99% Yss4 9434, 2) 9914 100 ist lien 50-yr g term 48_.1954|/J-J}| 5U) .-.- 83 Dec ‘10)--.-}/---- ---- 
St LS W ist g 4s bd ctfs__1989|M-N| 90igSale| v0lg_ ‘l 241] YUle Q2Io ist ref and ext g 4s_____- 1956/d-J3| GdlgSale} 638 hs) LUo}) SSl2 728g 
2d g 4s inc bond ctfs____p1989)/J-J| 81 --.-..| 83 J’ne’il}...-.}| 808, &3 Cent ‘i rust Co ctfs....--.-/j---- _... @ 170 J'ly °12}..-.-]] 643g 71 | 
Consol gold 48_.___..__- 1932) J-D| 8034 Sale| 80% Sllg} 21, 79 Bale Se ence] coe Og] 68 J'no’l:]---- 645g 698, 
Gray’s Pt Ter 1st gu g 5s.1947|J-D| 99 -..-/101!g Apr Tlse-ciess eae Equit Tr st Co ctis_____-. coos] coon GM} 70 J’ne’12}..-.|} 5914 70 
SA &A Pass ist gu g 4s___1943) J-J| “85 86%) Sule sble bi, 8614 8784 DO Stamped.......<«-- _.--| 65 Sale| 645s 6 Gs}] GOlo 695g 
S F & N P ist sink f g 5s_.1919/ J-J| 9vlg _...|104 GS isc ecllecees cach Det & Ch Ext Ist g 5s__.1941|J-J]| 1lU5l2--. 106lg May’12}....}}106 107 
Seaboard Air Line g 4s___.1950|A-O| 8714 Sale| 5/14 Silgj-.--]| 87 875s Des Moin Div ist g 4s__.1939|J-J} ...-----] Sle May'l1 ceccllecce cose 
Guid 4s stamped___._. 1950;}/A-O| 87leSale| 387 S7ie} 3.]) 86le 90 Om Div ist g 3 4%s_____- Walia-O}] 7Olg 84 | 71% J'ly 12}..--|| G8Slo 718, 
Se a am LOBOLA<O) coca cccclccce ceenleceeccce cave Tol & Ch Div istg 4s_...1911|M-S| 80 86 | 8ulgJ’ly ‘l2)/-.-- 7284 831g 
Adjustment 5s_.._._._- 01949|F-A} 81 Sale| 81 81384) d<j/ 79 84ig}}]Wab Pitts Term Ist g 4s___1954 J°0] wee cose $l 3l 1}) 31 3M 
Refunding 4s8.......... 1959|A-O} ~.-. 80's] 7912 Tvlo lili 79lo 83 Cent & Old Cot Tr Co certfs- -|---- Sllg ....] 31% dule o}] Silg 42% 
Ati-Birm 80-yr ist g 4s_e1933/M-S/} -.-- 85% 58 J’ly ‘1.}..--]} 87. 90 Columbia Tr Co ctfs__..___-_- wcu!l cone 82 1 32. TTY “Leiccnnh] Sily Gilg 
Car Cent 1st con g 48___.1949/J-J} Q9lig 93 | 93l2 Apr '12}..--|| 9234 931» of <¢ pees 1954\ J-D lg 3 134 J’ne'i2}..--|) 1 2ig 
Fla Cen & Pen Ist g 53_..1918)J-J| 103g -...)103 May'll)----))..-. .... ___lrust Co certfs.........-- dount <5 214} 28g J'ne*12}-..-|) 1% 
ist land gr ext g 5s___.1930|/J-J| 102 _...)104 May’12}-..--||104 104 Wash Termi ist gu 3%s___.1945|F-Aj} 85 -...-| 87% Oct ERoceccané 64ne 
Consol goid 5s_._..___.- 1943| J-J| 10614107 |107 J'’m@’1l2)..--))107 107 ist 43-yr guar 4s_____... 19435|F-A| 971g _...| 971g Mch’12)----|) 971g O7Ig 
Ga & Ala Ry ist con 53.01943|J-J| 1069 107%] 1061, J’ne"12} .. - -|/10534 10714]] West Maryland ist g 4s___.1952/A-Q)  * 6'2 Sale| 86i2 _d6/gf So}) 86l2 _ BBl4 
Ga Car & No Ist gu g 5s.1929 J-J\*_--- 105g) 10512 May'12} -- -- |} 10512 10584 West N Y & Pa Ist g 5s___1937 J-J3} LOsig 10784) 10718 10715 21|LO7lg 1083, 
Seab & Roa Ist 5s_____. 1926\J-J| 104 10610)105 May’l2|-.--//105 106! Ne 1943/A-O| .... 87 | 871g Apr "12]----|| 8714 881g 
Southern Pacitic Co— I i ig a1943|Nov]| ........ es, | i eae na 
Gold 4s (Gent Pac coll) .k1949|J-D| 90 9014) 90 9014] 1Cl] 90 92to]] Wheeling & L E ist g 5s_..1926/A-O)*.... Ludi] 104tg bate) =A L041 10513 
Registered... ........ k1949|J-D| *89 91 | 91 J’ly ‘12}/---.|| 91 91 Wheel Div Ist goid 5s.__1928 J-J} lultg 104 |1021g Nov’1l]..--).... ..- . 
20-year conv 48________ gi929|M-S} 94l2 Sale) 94!2 Q45g] 83)| 9433 97 Exten & Imp gold 5s____1930)/F-Aj| 1luilg 103 [102 J’ne’l0)..--//.--. ---- 
Cent Pac Ist ref gu g 4s__1949|/F-A| 9553 Sale| 95 58g) 2011 95 97 RR ist consol 48______- 1949/M-S| 8u 83 | 84 J'’ne‘12).-.--]| 82lq 85lg 
i 1949|F-A| 9312 ....] 94lo J’ly "12]----|] 9412 O4leq] 20-year equip s f 5s__.1922|J-J] -------- Q8lo Feb ‘1l]--.-j/.... ---- 
Mort guar gold 3 %s__k1929|J-D)| 90% y154) 9093 J’ly ’12\..--|] 901g 9119]] Winston-Saicm S B ist 4s__1960|J-J] 90l2 Yilg) v2 J’ne‘12}..--|] 91% 93 
Through St L 1st gu 48.1954} A-O 91 93iq Ol 91 <1 90 927%g]]Wis Cent 50-yr Ist gen 4s__1949 J-J3} 91% Sale} vids Yi‘g} Zl] 91 938, 
GH&SAM &P Ist 5s_1931/M-N| 1055 1051g}10512 J’ne*12)-~--/)105!2 107 Sup &Dul div & term ist 4s °36|\M-N| 08s Q1);| 903g J'ne’12]....]} 908, G2lg 
Gila V G & N Ist gu g 5s.1924|M-N] 10112 104 |102!g J’ly *12)----/|102!g 10484 5 
Hous E & W T ist g 53_.1933|M-N] 10334 1047)104 J’ne’12)-.--104 1041g Manufacturing and Industrial ss 
ist guar 5s red______. 1933\M-N| 10334105 |10414 May’l2)----||10414 10414 Allis-Chaimers Ist 5s_____- 1936\J-J} €O 603, 61 61 1}} 62 6714 
H & T C Ist g 5s int gu__1937)F-J| 1094 _..-/ 1095, May’12}----||10953 110 Trust Co ctfs deposit ....--- ----| 59  59lp) 591g 6012} 11)| GOlg 62 
Consol g¢ 6s int guar_.1912|A-O| ---. ---- 10719 Sep ‘11]..--/].... -..- Am Ag Chem Ist c 58_____. 1928\A-O| 1015gSalej1015g3 102 321/10 112 10284 
Gen gold 4s int guar..1921|A-O} 94 ..-.-| 95l_J’ly "12).---|) 9412 951; Am Cot Oil ext 4&s______. 1915 4h YiloSale| vilg B8igi 16]) 98 98lg 
Waco & N W div ist g 6s '30/M-N| 114 118 {11914 BEGR RG accel sce cose Debenture 5s........... 1931\|M-N| .... 4s] 95 J'ne’12].---|] G4lp 951g 
-A&N W Ist gug 5s__..1941/J-J| 106 108 [10712 Feb (12)----/) 10712 107l2 Am Hide & L Ist sf g 63_..1919|)M-S| 1003, Sale |10034 = 100344 |) YBlg 10054 
Morgan’s La & T ist 7s__1918/A-Oj 111 ...-)112i2g5ep ‘i1)----|)|.... -.-- Amer Ice Secur deb ¢ 68_..1925|A-O| 79 7:/s} 7984 = _ 7984) 8)) 721g 82 
RR i 1920| J-J| 108! 1101e}111 Mech’ll)----}) 2... .--- Am Smelt Securities s f 68. .1926|F-A| 1045gSale{1045g 1047s) = 561/10212 105lg 
N ¥ Tex & M gu 4s g___.1912/}A-O| ---- ---- és '  eCtMscege one Am Spirits Mfg ist g 6s_...1915|M-S| ....10u |100 d°ly ‘12)----)100 201 
No of Cal guar g 5s_____- 1938|A-O| ---- ---. 112 Feb ’07|.---]|......-- Am Thread ist co! tr 4s__..1919|J-J| 94 —-.-| v4 J’ly '12j..-.|| 9253 95 
Ore & Cal ist guar g 58_.1927})J-J} --- -..-{102 Jily ‘1l)----)).... --.- Am Tobacco 40-yr g 6s__..1944)/A-O} 121 Sale |120% 121 51}1187g 121g 
So Pac of Cal—Gu g 5s .1937|/M-Nj 11084_...j116 May’07)----!|.... --.- PR eae 1944,A-O/} .... 2... 12014 J’ne’12|...-/|1187g 1218 
So Pac Coast 1st gu 4s g.1937|J-J} %ll2___-)/ 90 Joly “O9)----]/.... .... Certificates of deposit... _-- ee a Soe 12U1, May’12}.. ..||/1187g 12M 
San Fran Term! ist 4s__1950|A-O| ---- 9012] yOlg J’ly (12)-.--]) 90's 92 GE wn ckiecovsccsues 1951|F-A| v6lgSale| vGlo_ vilgh 21)| 917% 87is 
Tex & N O Sab Div Ist g 6s '12|M-Sj| 100 _.__/100%4 Mch’12).. ..|| 10084 10038, Registered... ......... IOBLI FPA) cece cone 9538, J’ne‘12] 8.)| Q2ig 955g 
Con gold 5s__._.._._. 1943|J-J| ---- 105 {1015s May’llj----)).__. ...- Certificates of deposit... -- ‘steel amine dale 9514 May’12}..-..|| 9173 96 
So Pac RR Ist ref 4s_____. 1955\J-J} 9%4l4 Sale| 414 Y4iv} St) 9414 958s P Lorillard Co 7s tem’pry bds_|----| 122lgSaleji2zig  l2zige + 1198, 12334 
Southern ist consol ¢g 5s__.1994/J-J| 10712 Salej10712__ 1075s} =L))107 10883 5s temporary bonds. -__---- ----| 9Y Sale|] y8ig  YOlg 8x}) Olig Vlg 
Registered........._. 1994;J-J| 105 __..4105 Sep ‘1l)--.--))....-... Ligg & Myers Tob Co7s tpy bds|----| 12012 -.../12053 120% =. 331/118%%4 123 
Develop & gen 4s Ser A.1956/A-O} 7814 Sale| 78, 781;) Lio) 78 7984 5s temporary bonds_..__-_-|---- Y8dg Sale| Ydle YU14 BL] 893, 9914 
Mob & Ohio coll tr g 4s__1938|M-S 85 ble) 85 8o 85 87lo}} 4m Writg Paper ist sf 5s__1919 J-J5} 90% Sale} 903g 9075 $]) 8814 90%g 
Mem Div ist g 4 %-5s__.1996)J-J| 107!2110 |109 May’12}..--||10814111 |{Baldw Loco Works Ist 5s__1940 M-N| 1037s .. 2.110334 =: 1038, 1)|10319 104 
St Louis div ist g 4s____1951jJ-J} 89% 90 | 83, J’ly ‘ix|...-|| $85g 9014]] Beth Steel lst ext sf 5s____1926 J-J} 97 Sale} v7 97 2ul| O3lq 102 
Ala Cen R ist g 6s______ SRAMISOR! coco cua 1077, Nov’10j..--!] 2. 2... Cent Leather 20-year g 5s__1925 A-O| Y5le Sale} 95l2 96 78}| 918, 961g 
Atl & Dany ist g 4s___.1948}J-J}] 8513 88g) 901g Nov'1])----/)___. -.-- Conso! Tobacco g 48_..... SIONS 6kce uals v7 97 <1] 913, 97 
dis hin tiki a an ta tig 1948| J-J Mie. 821, Feb ’12/..--|| 821g 8214 I i ee ee LT | eee eee. cw okbe 
Atl & Yad Ist g guar 4s__1949}A-O} 84% ..../)..... ----|----||---- ---- Corn Prod Refsig 5ds_.... 1931\M-N| 96 —___]} v67gJ’ne’l:j..-.]| 95lg 97 
Col & Greenv ist 6s____. 1916) J-J} 104 ____}1053, Dec ‘1])-.--))_... ...- ist 25-year sf 5s_______- 1934\M-N| 95 953,) 96 6 511 94 36 96g 
E T Va & Ga Div g 5s___1930|J-J} -.-- ---- 107% May’1z|_-..|| 10784 1081g]]Cuban-Amer Sugar co'l tr 6s 1918)A-O} 96l2Sale) 9612 96! 1}| 96 971g 
Con ist gold 5s_____ 1956|M-Nj} 11014111 {110 iL0 <1110  1113;}] Distil Sec Cor cony Ist g 5s.1927)A-O| 74 Sale| 73% 74igi 461) 715g 78lg 
E Ten reor lien g 5s____- 1938|/M-S}*105 1051-410351g J’ly °12)..--|/105'g 106 E I du Pont Powder 4 }4s__1936 J-1)| S514 Sale} 388 831 18]] 847g 921g 
Ga Midland Ist 3s_____. 1946/A-O| 64 671-] 6419 d'ly '12)..--|| 6419 641. }}Gen Electric deb g 3 }gs____1942 F-A] __.. 82g] 835g J’ne’l2j....]} 82 84 
Ga Pac Ry ist g 6s_____. 1922) 3-3} 110 112 |111 J’ly ‘12|----|]111 1127]  10-yr g deb Ss_________. SERTEME deed knod 159 Feb ’12/_.-.-.||153l_ 159 
Knox & Ohio Ist ¢g 6s___1925,J-J} 113!2____j114 J’me’l2)-.--)114 115 Gen’l Motors Ist lien 6s____1915}A-O} 100 Sale| v97s 100 6Si| O8le 1007, 
Mob & Bir prior lien g 58.1945] J-J| 1045s ____| 10512 NOv"10)----)) 2 Ill Steel deb 4 4%s._..___... 1940\A-O| 903,__..] 903, 903g) <|| 901g 02% 
Mortgage gold 4s____- 1945) J-J| 78% .._.| 78 Dec *llj..--))_... ._-- Indiana Stee! Ist 5s (rects) 1952|M-N| 1005s Sale }1005g 1007s] 9: | 1005g 10158 
Rich & Dan con g 6s___.1915|) J-J| 104 1041, 149 d'ly ‘1z}.---|| 1041g 1043, Int Paper Co 1st con g 6s_.1918|/F-Aj 103%4-...j/103!g = 103% 3/|103 104% 
Deb 5s stamped_____- 1927|A-Oj 10312 ___ _} 10434 APT ‘12}----||104 1043, Consol conv sf g 5s._..- 1935) J-J}| 90 Sale| v0 90 2\} 841g 91% 
Rich & Meck Ist g 4s____1948|/M-N} ---- ..-- t& i», SS Bee Int St Pump Ist sf 5s.___- 1929|M-S| 921g Sale} v2tg Q23e} 4]] 913g VSlg 
So Car & Ga Ist g 5s____1919{M-N| 10234 ~_ 11023, J’ne 12)... .|/10234 104 Lackaw Steel ist g 5s_____. 1923/A-O| $6lo ¥/ | L6leJ'ly '12]..--|) $4 97 
Virginia Mid ser C 68____1916|/M-S} 1042 .._.4112 Oct “06)-..-)) 22. 22. ist con 5s Series A____.- 1950)M-S| 80Ule Sale] 8U!le LOisl 2vli 77 S82l¢e 
Series D 4-5s._....... 1921|\M-S{ 103% ___ _j1041,J’me‘1l)..--}) 2. Lk 5-year convertible 5s____1915|M-S]| 3% Sale) 93 Y334) 44]| QUlo 9414 
Sertes E 58........... 1926\M-S| 10034 Sale|10534 _- 10584 1/} 10534 1053, |] Mexican Petrol Ltd cnv 6sA ‘21 A-O}| 98 vdig 98 98 21} 95 100 
GT i 1931;/M-S| 1055g____]105 J’me’l0|..--)). 22. LLL. Nat Enam & Stpg Ist 5s__.1929) J-D| 93 35s] 935g Yd5¢ 1} 93 4lg 
I sa 1936)M-N)} 107 ..__/1081g May’12)...-//108 1081, Nat Starch 20-yr deb 5s___1930|J -J}| 87 91 | 89% 891, Gi] 891g S801, 
Va & So’w’t ist gu 58.2003) J-J} 108 _.._/108ipJ‘ly ‘11)----/) 2.2 2. Nationa! Tube Ist 5s rects_1952)|M-N| .... 100 | 95g O97q «=39i] Ble 1U112 
1st cons 50-year 5s_.1958/A-O| 6 9634) 963,J’ly ‘12)..../| 9612 9738, N Y Air Brake 1st conv 6s__1928|M-N| 99 100!g] 9912 G55 1} 97 01%, 
W O & W Ist cy gu 4s___1924)/F-A} 921g ___..} 90 Mch’lz)..../| 90 90 Ry Steel Spgs ist sf 5s__..1921)J-J| 97!2 98 | 9S G8 41, 97 981i, 
West N C ist con g 6s._.1914)J-J| 1023, -_-}103 May’12!....//103 1031)]]Repub I & S ist&col tr 5s__1934 A-Q| 10314 ..../104 Apr ‘12}..--|)102/g 104 
Spokane Internat Ist g 5s__1955)J-J| ---.103 |1021gApr ‘1l)--.-/)__.. _... 10-30-year 5s s f_.___.. 1940/|A-O/] .... 92 | 92 $2 2\| 908, 9 
rper A of St L Ist g 4%s__1939)A-O} ~~~. 10514)105 Mch’12/..../1105 105 |{Standard Milling 1st 5s__..1930 M-Ni .... 83 | St 86 71, 86 «= 884% 
lst con gold 5s__.1894-1944|F-A] ---- Li1!9j110% L108, 11}1108, 1121p] The Texas Co conv deb 6s__1931 J-J| 101% Sale |lOl!n 1021p) G60}} 941g 10212 
- Gen refund s f g 4s_____. 1953}J-J| 95 96 | 94toJ’ne’l2/..../| 94 96 |] Union Bag & Paper Ist 5s_.1930|J-J| .... ¥dosf 94 May’l2)..-..]) 94 9419 
St L M Bge Ter g 5s__1930)A-O} 107!g___ j1071g 10Z1o) GH 1071p 1071; | RI SE 1930|_.--] _... 93lq 941g J’ne’l2]_...]] 94  V4lg 
Tex & Pac list gold 5s.___-. 2000) J-D} 108 1081s/108 108igf 41/107 1101,}/ 0 S Leath Co sf deb g 68___1913|M-Nj| 10012 1011gj10012 «= L001, 1/}10019 102 
2d gold imc 5s __.____.. g2000j|Mch} 50 501s] 50 May’l2|._../1 50 50 }}U S Realty & Iconv debg 5s.'24)J-J}| 8912 90 | 90 90 6}) 87ig 9Olg 
La Div B L ist g 5s___.- 1931/J-J| 100 ___.| 99t9Apr‘1lj_...]__.. .._]]U S Red & Refg Ist ¢g 6s-__1931 J-J| 25 30 430 J’ly °12 al 30 
W Min W & N W ist gu 5s.°30) F-Aj} ----_.-.- }10612 Nov ’04)....)/. 22. 22. U S Rubber 10-yr coll tr 6s_1918|J-D| 104g Sale {104 10414} 26/|10384 105 
Tol & OC ist g Ss__._...- 935) 3-5} LO8tg 1083,)1081g _ 10514) = +1 108lg 1091; Pl nits nehadibeoe 1918) J-Dj ..-.. -.-- 1031g Jan “10)..-..}}/.--- ---- 
Western Div 1st ¢ 5s....1935|/A-O} 107 ____|1074 7’ne’1z|-...1/10734 1073, |] U S Steel Me gm bog ..41963|M-N| 102 Sale }102 LOQief 197]]10134 1041g 
General goid 58.__..__.. 1935 §-Dj 1033, 10412)10334J'ly °12)..-.j//1u3 104 S f 10-60-yr 5s|reg .~...d1963|M-Nj .... ..-- lu2ig 1025, 4}}1015g 104 
Kan & M ist gu g 48....1990}A-O} 0l2 93 | 93 May’l2)._..|) 913, 93 |) Va-Car Chem Ist 15-yr 5s_.1923|J-D| 9812 Sale} 9814 987g] 36]] 98lg 101 
2d gr} Didinmewed 1427|J5-J} 991g 991<] 9912J’ly ‘1x|....|] 984 gyi. || West Electric Ist 5s Dec 1922 J-J3} 102 10214}102 10214} 12//101lg 1031 
Tol P & W Ist gold 4s____. 1917/J-J)| ---- 9419 J’ne*12|_...]] 9314 947% ]| Westinghouse E & M sf 5s.1931 J-J| 95 Sale} v45g_ —s- YSIgh 531) 93 = VSI 
Tol St L & W pr lien g 3 448.1925) J-J} ---- 85!) 85igJ'ly °12)_..-1) 85ig 871; 10-year coll tr notes 5s_.1917|A-O| 967% 98 | 9712J'ly '12)..-.] 9612 95 
50- See Gee Oe. ccncssce 1950jA-O} 6lleSale| 61). 611 411 60 6955 
Coll tr 4s hy Aceon 1Q17)F-A| 68 75 | 73lgMay’lz|....) 71 = 731s Telegraph & Telephone 
Tor Ham & Buff ist g 48_.h1946)J-D| 89%, ____| 897s Apr ‘12|_...]] 891) 901-]}Am Telep & Tei coll tr 4s__1020|J-J} 90l2 Sale} 90% 90lof 32]| 90 Qllg 
U'ster & Del ist con g 5s_.1928)J-Dj 105 ....4105 J’ly °12)....//105 106 Convertible 4s_.......-.-. 1936/M-S| 11453 Salejildig 145g 1//10834 11653 
ist refund Se one 19521A-O| 85!g ___| 85tod’ne’12|_._.|| 85to 86!,]}Chicago Telephone Ist 5s__1923/J-Dj*.... luz |---| 2 J nnnt anne oo 
Union Pacific—Goid 48___-1947|J-J| 10014 Sale} 1001g 1003) 71//100 10214] Commercial able Ist g 43.2397 9°$ $2 84 | 82lpMch’'l_.--]| 8212 8212 
Registered........... 1947) J-J4 9834 100!s] 997% J’ly °12}_._.]} 9914 101% |] Registered-....--.-..-- 23071Q-5| ....- ...- 831g Nov '1]j....]]...- ---- 
20-year conv 48........ 19271) J-J| 10ll2Sale|1013g 1015s} 10¢||10114 104 }] Keystone Telephone 1st 58.1039 J-J| 82  ....] 82 Feb ‘12j....}) 82 82 
Est & ref 48.......-c<< g2008} M-S ale} 967 9715] 8i|| 96 97%)| Metropol Tel & Te! ists f 5s 1918 M-N{ 1021¢ 103 [10234 J'ly °1:]..-~-~}|10234 103 
Ore Ry & Nav con g 48_.1946)J-D} 94 Sale| 94 941s] 1.) 94 96tc{] Mich State Telep Ist 5s_...1924/F-Aj vvbg 1001s] 1001s J*ly *124__..1/100 102 
Ore Short Line Ist g 6s..1922}F-Aj 1121q11z1.{1121g 112to} 1/112 113%])N Y & N J Telephone 5s g.192U0|M-N| --..- .-..- LO314 May’1l}..../)---- ---- 
ist consol g 5s__...--- J-J| 110lg 1101-]1101g 11014] £1/1J01g 112 || N ¥ Telep 1st & gensf 4s 1939|/M-N/ O9ig Sale) vsig = 9%) 271) 89 1007 
Guar refund 4s_____.- 192W#J-Di 93 Sale] v3 94 | 3:11 93 953,]]Pac Tel & Tel Ist Ss..--..- 1937|J-J| 1005g Sale|1001g 100’ 55}) 987g 1007 
Utah & Nor gold 5s___1926) J-J] 105!g .._.]108 May’llj....})/.... 2... West Union col tr cur 58...1938) J-J| 1Ollg 1ulsgj10llg 1018q = 5101 10312 
Ist extended 4s _..._- 7 FP | ep ae aS sR Qe Wiphtbace Fd and real est g 4448-..1950|M-N| 9734 98lq) 9712 971g = 7}, «D714 10012 
Vandalia cons g 4s Ser A_1953/F-A| 92  .._.| 965g Mch’12|_.._]] 965g 965, Mut Un Tel gu ext 5s__.1941|M-N/ --..- .--.- 106 9°RO°R No. ccll cee evce 
Consol 4s Series B_...1957|M-Nj 94 Goi 94 J’ne 12)....1] 94 97> Northwest Te! gu 44s g.1934)J-J| 94 ...-| v6lgJ’ne’l2)....)) 95 96% 
Vera Cruz & P Ist gu 44s.1934!J-J! .... 993 91%, J’ne ‘171... 9134 9134 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron | Miscellaneous 
Buff & Susq Irons f 5s__..1932|J-D] 97  ....| 97 J’ly ’12|..../| 97 98 |}/Adams Ex coll tr g 4s..-.. 1938i|M-S| 8312 86 1] 8219 8S8ilg 
Debenture 58.......... ai926|M-S/ .... ...- 01 Now’ lll_.cclleccc ocuc Armour & Co Ist real est 4448 '39/ J-D| 9134 Sale| 91% 013g 19}] 9lig 92% 
Col F & 1 Cogensfg 5s....1943)F-A| 981,100 | 99 99 11} 99 1003.]] Bush Termina) 1st 4s.....-. 1952|/A-O} 892 yO | ¥O J’ly *14....]]) 88% 92 
Col Fuel gen 6s.__.._.-.- 1919|M-N] 10634 10810]10714 J’ne “12}__- .||10714 10784] Consol 58...----------- 1955| J-J| .... 967] 973g J'ly ’14_...]| 97 99 
Co! Indus ist & coll 5s gu__1934|;F-A}| 80 Salc} 80 80 15|| 721g 82 |{Chino Copper ist conv 6s..1921/J-J5} 133  ...-J130 J*ly °12]....]/116 150 
Cons Ind Coal Me Ist 5s_..1935}J-D|] __.. 841:] 85 J’ne’ll}...-}/--.. ..-- irrigation Wks & D of A 44s '43)M-N/} -... 95 | 931g Nov‘1l/....}/..-- ... 7 
eons Coal of Md ist & ref 5s 1950) J-D] 9312 937 91 Dec ’ll)....j/..-. -.-- Inspir Cons Cop Ist 6s irects: -.|.. -- 10634 Sale {10634 LU7igi 23)/ 1041p 1078 
r Riv Coal & C lst g 6s__A1919)/A-O} ___. .__. 10253 Apr ‘06}..--||.... ..-- Int Mercan Marine 4s...1922)A-O| 643,Sale| 6412 643g 21], 63 70 
Kan & HC &C iststg 58-1951|\J-J| 97% 99 | 98 J’ne’l2|_...|| 9784 9Sto|{Int Navigation Ist sf 5s...1929/F-A| 7834 79 | 78l2 79 16}] 78 S82t 
Pocah Con Collier ist sf 5s.1957|J-J} 87 88a 87 J’ly ’12/..../| 8llg 891;|j/Mge Bon (N Y) ser 2-4s...1966/A-O} .... ---- SD ADE "hi .ccdoese 6840 
St L Rock Mt & P Ist 58...1955)J-J) -... 8354 83 8314 il] 7933 841o]|Morris & Co 1st sf 448_... 1939 J- J} ---. 89%} 8 <|} 891g 807 
Tenn Coal gen 58..-..--..-.. 1951/J-J| 10210103 |103 J’ly °12|_...||1021g 1037s]]N Y Dock 50-yr ist ¢ 48...1951|/F-A 821.) 82 82 21; 82 85l, 
Birm Div ist consol 68.-1917] J-J| 10334105 |104 J’ly °12|.._-||10312 1041; || Niag Falls Pow 1st 5s--~.- 1932] J-J3| 1007g ..__|1017g J’ne 12)... .||10012 101% 
Tenn Div ist g 6s...-_--. a1917|)A-O} 10319104 |1033g J’ly °12/_._.||103 104° Refunding & gen 6s_._..a@1932|/A-O/} _... ...- cnite |. Stmelantaenek aad » 
Cah C M Co Ist gu g 68s_.1922/ J-D} 10312 ...-]110 Jan ’O9)_...}/-... ---- Ontario Transmission 5s...1945|M-N] 921g 93 | 9212 J’ne’12\....}) 921g 93 
Utah Fuel ist g 58__..-...- SGBEEP EL coce ence Cees: DM Mie et Pub Serv Corp N J gen 58_..1959)/A-O} 312 9281) 9312 0334 81] 925g O4lg 
Victor Fuel ist sf 5s....-- 1953|J-J| _... 85 | 86° May’i2|___-|| 86 “86 || Ray ConsCopper Istconv6.1921/5 -J|.125 Sale}125 125 11}}112 130 
Ve Iron Coal & Coke Ist g 5s1949/M-S! 95 Salej 95 v5 2} 95 Q8lo[}/Wash Water Pow Ist 5s.__.1939/J-J} 102  ....1104 May’l2}__..1)1027 104 





i *No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June nDue July kKDue Aug oDue Oct dDue Nov qDue Dec sOption sale — 





CHICAGO STOC = “XCHANGE—Stock Record—Dailv, Weekly and Yearly 












STOCKS—HIGA EST AND 


SALS PRICES 





Saturday Monday 1'vesday 
July 20. July 22. July 23. 


i aursday 
July 25. 


Friday 
July 26. 


STOCKS 
CHICAGO sTOCK 
EXCHANGE 


Range jor Year 1912 


Range jor Previous 
Yea; 1911 


ee 
wee 





Lo esi. 





*30 34 1 *30 34 | *30 
*89 92 *89 92 *89 
9419 95 | *9512 100 | *96 
243, 25 | 2419 251) 25 
"734 81. *734 $1. *734 
4ig 4ig} *35g 4 *353 
soce 80 PPineo ‘Rt Preece 
0 10 | *9ig Yo |} *91 
*45 60 | *45 £50 | *45 


365g 365] 3612 37ig] 3614 
11634 1163] 117 117 |*116!g 1171, 


*130 138 |*130 138 [#130 
50 47 


4 
#1013, 102 | 102 102 {*101 
145 1451c[*145 1451p) 14512 145); 
60 60 


60 60le} *60 61 


490. 92 | *90 92 | 91leg gli. 
“33 60 1%*58 60 | *58 60 
50 «6: BOlg| «503g «503,] *501g 


#210 213 | 210 210 }*210 213° 
*139 140 {*139 140 | 139 
#15 15lol #15 = 151:| *15 


*106 107 |*106 107 106le 10% 4 
*99lo 100 | *9912 100 100 

64%, 65 65 65 | *64l2 65 
120 121 | 12119 121le] ...- 


144 146 |*145 147 | 140 142 
127 127 |*127 131 |+*125te 12y 
Te Ce See 
#118 119 |*118 lig |*119 
*65 66 1%*65 66 | 6512 65%, 


116lg 116; 116ig 1161. 11534 116). 
*90 95 9214 Q92lp] *92 


1023, 1023; 10212 103 |*10212 103 

1Qilg 1011¢}*10119 103 [#10112 103 

19114 192 | 191 19214} 192 
*123lo 124 | *123l9 124 | 124 
*3llp 33 323, 3234) 33 
*94 95 | #94 95 | *94 
10533 1055;] 10512 106 | 10534 106 
282lo 2821:|*282le 285 | 285 285 
#10810 109 | 1085, 1085] 109 
*163lo 166 [*.... 167 | 165 














Last Sale|32 June’l12 
Last Sakjjl 


97 98 


Last Sak 
*35g 4 


96 

25 2514] 251 
i fu 

5g 


Last Sale|18lo June’ 12 

Last Su! j4019 June’ 12 

*ylo lv *yl 
50 


Last Sale 


3534 353, 
11619 1171. 


*46 86948 481, 
a OE Sa re 
‘145 146 }*145 146 
*60 61 60 ~=—s« 60 
Last Salej47 = Apr’ 12 
*90 91 90 §=690 
5el, 5314 5914 
5Ulg HUI 5Ole 


Last Sale oo May’12 
2 


210 213 212 
139 139 139 
Last Salej1454 July’12 
Last Salei78 Jan’ll 
1U06le9 107 10719 1071lo 
#93, 100 4 
*64lo 64lo 
12vlo 121 1201 
Last Sale{70 uly’ 12 
134 134l»e 134 
*125le 129 1#125le 129 


‘lly 120 
#355 66 


Last Salejil7 July’12 
9 119 


Lasi Sale}.60 May’l2 


116!g 1163, 
*90 


Last Sale|\g 


LULlg 1015 


*101 103 j*101 


ly5lq 196 


Sale |)419 July’ 12 


106g 10814] 1065s 1063, 
«285 290 |*285 290 
*1U8l2 109 }*1081e 109 
«164. 167 | 16419 1641 





July’12 


uly’12 


11619 1165; 
Last Sale}105 July’: 
Last Sale}135 Apr’ 12 


May’12 
101lg 101l¢ 
103 
195lq 196lo 
*124lo 126 |*124l9 126 


97 
2514 
ly’12 
4 


10 


66 


91 





Ratiroads 
Chicago Elev Rys com... 
ee 
Chic Rys part ctf “1’’... 
Chic Rys part ctf ‘*2’’._- 
Chic Rys part ctf ‘3’. .- 
Chic Rys part ctf ‘*4’’__- 
at City Ry & Lt.100 


O Petia nwisduba 100 
Streets W Stable C L.100 
LO Bi ncdeonans 100 
Miscei aneous 
American Can 


Do 


pref 1 
American Radiator _.1 - 


bo pret 


p 1 
Amer Shipbuilding._.100 
100 


Do — A a oe a 
Amer Telep & Teleg 


Voting trust ctf 
Lo Ist pret 


lilinois Brick 


Internat Harvester Co. 
Knickerbocker Ice ‘pref.-. 


1,660; Nationa! Biscuit... . 100 
12 i aero 100 
imauini National Carbon.....100 
100 _ se eeeee 100 

90} Paciiic Gas & El Co... 
jadban Do SEES  cticinsdi dines 
auusianael Do preferred ..... 
551] Peopie’s Gas L&Coke.100 
30;}Pub Serv of No com. 
leiethaltl ioe 
120} Do preferred ....... 
30;Rumely Co, pre“erred. .. 
8,062|Sears-Roebuck com._.100 
66 tg 100 
175|Studebaker Corp com.._ 
son Do preferred..-...... 
2,127iISwit & Co. ......... 100 
15|The Quaker Oats Co__100 

: x FF | aes ce 100 


3/Union Carbide Co. ue 





325 
131 


1Uu0 
ae 139 
3}Booth Fisheries com_...| ; 


iCal & Chic Canal & D_100 
Chico Pneumatic Tooi_100 
Chicago Telephone___100 
Chicago Titie & Trust.100 
Commonw’' th-Edison_100 
Corn Prod Ref Co com... 

Do do pref... 
Diamond Match._._- 100 
Hart Shafiner & Marx Pes 

10 


135l4 
1V 





32 Mchly 
90 Mavs 
85 J'ly 15 
24lo J’ne 2d 
6 J’nels 
3lo J’ly 4 
lsie May27 
4010 J’nel4 
6 Mch2zs 
$5 Jan 30 
llio Jan 2 
91 Feb 1 
Feb 1 
Jan ls 
47 Mch ls 
Feb 6 
Jan ll 
39 Mchl4 
43lp Feb 2» 
77. Mchl4 
49 Feb 14 
44 Mchlé 
l3s7lo Jan 4 
184 Jan 4 
Jan 4 
Feb 13 


103lo Jan 
z8 May2y 
z.08 Mayl: 
ziv0 Maysl 
z Y9lo Apr 2, 
140 Jan 56 
12llo Jan 11 
3U/g J'ly 1s 
94lo J'ly 1s 
9834 Jan 2 
215 Jan 15 
105leo Jan 2 
213534 May & 





497. Sep 
¥91, Sep 











Hivhest. 


——aeery 





21 J'ly| 32 Desa. 
J’ly| 94 Nov 
50 Apr] 101 Aug 
2034 May| 377s Dec 
8 May! I12lo Aug 
41o Mch 7lo Aug 
5 Sep| 25 Feb 
39 Sep} 7215 Feb 

7 Dee 1314 Feb 
38 Nov; 50 Jan 


Jan 12lo May 

767g Jan 93 Dec 
265 Jan] 304 Océ 
126lo Mct| 133 Nov 

48 Nov 79 «~=Feb 
1061p Sep | 113 May 
1315g Aug] 15214 J’ne 
Apr| 5914 Mch 
33 J'ne}| 5734 Mch 
60 Sep 883, Dec 
4Y¥lo Apr| 52 Feb 
3Y1lo Sep 55lo Feb 


113 Jan | 13733 J’ly 


142lo Dec 
130 Mch 


ug} 120 Mech 


120. Mch 


19234 Jan 
122 Mch 


104 J’ne 


Mcb] 212 Dec 
10219 Feb | 10712 J’ly 

































































Ginn ‘eno ééte Gabel aone Last Salejiig May’l2} ....-- Do I a ed 31, May & ea. see 
7g = Ill llg ly ll, 13g 18 lly 729) Unit Box Bd & P Co_100 3g May 2 1 Dec 7 Jan 
7Ole 7Ole] 7s 71 6534 7Ols 6Ylg TWOlof 7Olg 7O0lg) 1,675) United States Steel com. 5g Feb 13 817, Feb 
*10 11 ll 11 *10 #10) 11 11 15! Western Stone___._. 100! Ww Jan 17 °5 Jan 
| ‘ 1 ‘ ‘ ‘ igi j' . 
Chicago sBond necord Chicazo Banks and ‘irust COmpaunies 
BONDS Outstand- Dividend Record. 
CHICAGU STOCK Inter- Week’ Range NAME ing 
E..CHANGE est Range or jor Stock, Per-| Last Patd, | 
Week -nd‘ng July 26. |period Last Sale. Year 1912 (1) % 
Low. High Low. High || American State .......| $200,000 Jne30°'12 1% 
Am Tel & Tei coll 48..1929|/J - J vl Apr’l2 zvl «91 Calumet National... 100 ,00U Jan ll, 6 
Armour & Co 4 }s...193¥9/J -D ¥17 917 915g §214|) Cont’tal & Comm Nat-../21,500,00u0 July °12,2% 
tuto Elec ist M 6s_..1928 8214 Apr’ lL: Z82lg 82i,|}| Corn Exchange National)! 4,000,000 July 12,4 
Oal Gas & Ei unif&ref 5s'37)}M- N Y6lg May’l2 T96ig 96lg}} Douglas State......... OU ,OUU 1,V.92,p1538 
Chicago City Ry 5s_..1927/)F - Al: lu2lg 10214 10134 103 Drexel State...-....-. 200 ,U00 July 12, 1 
ChicCity &ConRys 5s.d1¥927/A - O}; SS5g 8d3g 88  9153/| Drovers’ Dep National. 600 ,OUU July 12, 2 
Chicago Elev Ry 5s..1¥14/J - J Y77g 977 973g 99 Eng-ewood a o 200 ,OOU Apr ’12,2 
Chic Pne Too! Ist 5s.al921/J - J 92 June’l: 90 95 First National... -... 10,000 ,UUU July’12 4\%e 
Chicago Rys 5s... .-. 1927|\F -A LOVig 1001, 997g 1015g{} First Nat Englewood... 150,000 Jne30'12 2% 
Chic Rys 5s_-series “AJA - O v6 June’l2 96 97 Foreman Bros B’k’g Co-.| 1,000,00u =a aon=-e 
Chic Rys 4s_-series “*A’’|A - O ¥63g Jan’ l2 9614 973g|} Fort Dearborn National} 2,000,00U July 12,2 
Chic Rys 4s. series *B''|J - Dit S714 s-- 873g 86lg 915g|} Hibernian Banking Assn) 1,500,000 (W 
Chic Rys 4s_-series *‘C’’|F - Al; y4 June’lz 933, 95lg|} Kaspar State Bank... 400 O0U0U July 12,5 
Chic Rys coli 6s...1913)F -A l00~=—s Jan’12 100 100 Lake View State...... 200 ,OUU V.92,p. 1004 
Chic Ry Prm Mg4s.c’97|J - J 7410 June’ 12 731g 85 La Salle St National... 1,000 ,O0U0 V 90,D. 1277 
Chic Ry Adj Inc 4s.c1927| Mayl|t 48 4y 45 60 || Live Stock Exch’ge Nat} 1,250,000 Jne2v’12,234 
Chicago ‘Telephone 5s.19238/J - D LUllg 1011» 1007g 10314|| Nat Bank of Republic..| 2,000,00U s July °12, 2 
Cicero Gas Co ref G M.1932|J - Ji: yssg May’lZ 978g 993,]| National City.......-. 000,000 6 July’12, 14% 
Commonw-Edison 5s.1945|M_~— S lu3!g 10314 10214 1033;||} Nationa! Produce ....- 250,000 4 July *12 1 
Commonw Elec 5s.b 1943/|M- S|; LU2lg July’12 10214 1033,)} North Avenue State... 200 ,QUU 614 july °12,1 
Cudahy Pack ist M 5s.1924|M-N L008 July’1L2 997g 10U3,|} North Side State Sav’gs 50 ,QUU 6 July °12,1 
Dia Match Con db 6s__.1920 loy) July’l2]. 107. livly|| North West State -<--- 200 ,O00U 4 July 12,1 
Gen Mot 6% ist L notes 15 9934 Apr’l2]..--| 2995g 9934}| People’s Stk Yds State-| 300,000 7 July’12, 244 
Ind Steel Ist g 5s___.1952]; 1Uilg May’12 rLVilg 1O01lp}| w Prairie State........ 500 ,OUU 3 6 Apr ’12,1% 
Do ist g 6s___.1928 sens wnne|-o-] ---- ----|}| Second Security ....... 200 ,0UU Beg. b V.93,D. 1235 
nt Har 3-yr 5% g notes '15 1005, May’1l2 T1O0le 100% Securit i inl cas ------- 400 ,OUU 4% July ‘12, 1% 
ni’d St’: ls. M g 68_.1928 lu5!g Apr’lz x105lg 1051g |} South Chicago Savings. 200,000 7% July ‘12, 2 
Kan City Ry & Light South Side State...... 200 ,OUU 6 July °12, 134 
tt Titacaddadctebod 1913;|M-N 9414 Apr’l2 9414 9414|| State Bank of Chicago-.-/ 1,500,00u 12 July ‘12,3 
Lake St El—lIst 5s__.1928|J - J 88 July’l2 8714 90 Stock Yards Savings... 250 ,QUU 8 Jne30'12,2 
Metr W Side EI Ist 4s.1938/F - A]; $2le Juiy’12 82lo 853,|| Union Bank of Chicago. 500 ,OUU 6 May ‘12, 3 
Extension g 4s_.._- 1938)\J - Ji. 82 82 82 38683 Washington Park Nat... 100,000 6 July 12, 1 
Mil Ei Ry & Lt Ist g 5sly26)/F -A 1047g Apr’l2 r1047g 1047g|} Wendell State....-..-.-- 50 ,00U ne Dec3i'08,1 
do ref & ext 44s.1931}J - J y5 Apr’l2 295 06 95 w Central Tr Co of Ill.-| 4,500,000 7% July 12 2 
do gen & ref 5s__.1951/J - DP me 2 onda iaine _.-- «---|| «Chic City Bk & Tr Co, 500 ,OUU 10 July 12,5 
Milw Gas Lt Ist g 4s_.1027|/M-N 90!g May’1l2 28934 90lg|} Chicago Sav Bank & Tr! 1,000,000 July 12 1% 
Morris & Co 4 4s__... lvsvid - J 8934 July’12 891g 9014 || Chicago Title & Trust-~-|y5,000,000 July °12, 2 
at Tube Ist g 5s_._.1052]/}W-N 10034 May’12 v10034 10114|} Citizens Trust & Savings 50 ,00U July ‘12,3 
or Shore Ei Ist g 5s.1922/A - Q/: 10314 Apr’ lz x1U314 10314|| Colonial Trust & Savings 600 ,O0U July '12,2% 
do ist & ref g 5s__1940/A - Q): L0U3g Apr’ lz £1003g 1008g}/ Cont & Comm Tr & Sav} 3,000,000] 1,375,874] .... 1.. -- |----]------- 
Nor Sh Gas o. Iii ist 5s *37/F - A 97!g Apr’l2 r97!g 97ig|} Drovers Trust & Sav.--| 200,000 July °12,2%4 
North West EI! ist 4s_1911/M- § LOUIg July’12 10014 10014 || First Trust & Savings.-| 5,000,00u Q-M| Dec 30 °11,4 
N W GL & Coke Co 5s 1928/Q - M/: 10Y June’lz 934 100 Ft Dearborn Tr&Savok 250 ,OUU 3’°1L1/V. 92, p. 929 
Ogden Gas 5s... ......1945) He- N v3 Y8lo 9534 99 Franklin Tr & Sav Bank 200 ,O0UU 3'12/V.94, p.1030 
Pas Gas & El ref g 5s.1942/J - J 92 May’lz z9l7g  92ig|} GreenebaumSonsBkK&Tr! 1,500,000 July 12,2 
Pac T&T 1st coli tr 5s.1937|J3 - J 100 May’l2 z100 100ig|| Guarantee Trust & Sav. 200 ,OUU JiJuly 12,3 
Pearsons-Taft 5s... ._. 1916|J - D 10033 Mch’0y _.-- «---|| Harris Trust & Savings} 1,500,000 July ’12,3 
PRR RS ER Rae M-S J6lg Meh’ 10 _... «----|| Home Bank & Trust... 400 ,00U LILV .92,p1004 
4.60s Series E......... M-wN YZ Feb’l0 _... aa---|| Lllinois Trust & Savings] 5,000,000 July’12,4 
eS Pega M-WN Y8l4 Nov'll _... -a--|} Kenwood Trust & Sav. 200,000 July ‘12,1% 
Peop Gas L &C Ist 68.1943} A - O ilé Mavy’l2 116 118le|| Lake View Trust & Sav. 200 ,000 Jne30'12,11g 
Refunding gold 5s_.1947|/M- S|: L017, July’12 1015 10214|| Merchants’ Loan&Tr Co/ 3,000,000 July ‘12,4 
Chic Gas L&C 1st 5s1937|J - Ji: 10234 July’12 10234 10334|} Michigan Ave Trust Co. 200 ,00U 29'110V .91,p1221 
Consum Gas Ist 5s.1936/J - Di: 10234 May’l2 102!g 103 Mid-City Tr & Sav Bank 500,000 LILV .92,p1004 
Mut’! Fuei Gas 1st5s1947|M- Ni: 10134 June’12 10llg 101!2}} Northern Trust Co...-.. 1,500,000 Q-J | Jne29’12,2 — 
Pub Serv Co Ist ref g 5s '56 Y8lo June’ 12 296% 100 North-Western Tr& Sav 250,000 Jne 29'12,4 
Sou Bell T & T lstsf5s'41/J - J L00lg May’1l2 r100 10014}| Old Colony Tr & Sav bk 200 ,000 1°11) V.92,p. 1537 
South Side Elev 4 44s.1924|J - J 94 94 94 961,|| People’s Tr & Sav Bank 500 ,OU0 Q-J |July 12, 2 
Swift & Co Ist g 5s__..1914/J - J LU0lg =: 10014 10014 1003,|| Pullman Trust & Sav... 300,000 Q-J |July ’12, 2 
Tri-City Ry & Lt coil Sheridan Tr & Sav bank 200,000 J iJuly ’12,1 
trust lien s f 5s... .. 1923;\A -O 9814 Apr’l2 298 98l4|| Standard Tr & Savings] 1,000,000 sept 6 191 
Union Elec (Loop) 5s.1945/A - Olt 85 Apr'l2 85 89 || Stockmen’s Trust & Sav 200,000 J-J |July’12,3 
U S Gypsum Ist g 5s..1922|M- $ 100 May’l2 2997s 100 || Union Trust Co....-..| 1,200,000 Q-M|Jne29’12, 2 
ws Steei 10-60-yrs fg 5s__ 10219 Apr’l2 10219 1023g|; West Side Tr & Sav Bk. 400 ,000 Q-M/Jne30'12, 2 
estern Elec Co 5s_...1922/J 10134 July’12}- 10llo 103 || Woodlawn Tr & Sav Bk} 200,000 Q-J |July °12, 234. 
Note—Accrued interest ‘ o all Chicago d prices. 








* Bid and asked prices; no sales were made on this day. 


Institutions. 


of this is a special! dividend. 


18, 


t No price Friday; latest price this week. 
Bank. a Due Dec. 31. 6b Due June. 
dividend of 50% was paid in 1911 on Security Bank stock, to provide capital for the new Second Security Bank. V. 93, p. 1235. 


w Prairie State Bank to be merged into the Central Trust Co.; see V. 94, 
u Formerly Chicago City Bank, 


¢ Due Feb. 


§$Sept. 1 1911. 
adDue Jan. 1. 


k Also 20% in stock, 


y Increase in capital to $5,600,000 to be voted on July 29; V. 





$4, 


1293, 957. 
p. 1739. 


z Sales reporte 
z April 19 1912. 


t June 14 (close of business) for national banks and June 15 (opening of business) for State: 
{| Dividends not published. Stock all acquired by the Cont. & Comm. Nat, 

q Dividends are paid Q.-J. with extra payments Q-F. 8 ' 
t Dec. 301911. 01K % 

d beginning April: 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


——————————— 


— ne OR RE RE 8 OR SO rere 


SHARE coe a PER CENTUM UM PRICES 
3 | Futy 28 Thursday | 
July 25. 

Bip 1083. 
2 218 |« 
218 

127 








! Range since January Pt 
On basis of 100-share lots 


Lowest. | Highest 


sasitQeks SPOOK 
EXCHANGE 





10T 
Year 1911 
Highest. 


Lich, J’ne 
105 J'use 
130g Aue 

2 Aug 
218 


Friday 
July 26. 





Weanesaay | 1 
July 24 








*1081g 108: 1087, 1087 
LOZ7gJuly'12 
T26ty 1261 
1 

205 July i 


#10813 1083, 


4*103 a 


#1083 1085; 105, Sep 
Last 
21419 215 
— 127 
t Sale} 205 


one 983, ae BR 99 

Last Sale}297 July’12 

Last Saleii4 June’l2 
*78 80 | #78 80 
Last Salk zo Jan’12 


54 54 
169 June’l2 


Last Sale 
#10910 110 | 109lg 10912 
*259 8 .... 


#261 271 
*125lo 126 |*125le 126 
Last Salc\1251 Fuly’12 








53 53 


#10912 110 
260° 260 
*L25lo 4 


iit 
1*125le 126 
*125 126 . #124 126 4*124 

858 85 85 | 


*] ~---$*125 -.-.4 126 = 125 
*19 86191) #1815 1914 
7612 77 77 
*135 136 13512 138 
*175 180 
*50 58 
16814 1681 
*90lo 911. 


*85 85). 
*100 101 


Ginnes cut River -- ~..100 
ee burg 


aRy & 
ee ee 


dass Electric Cos... .100. 
y 2° y Bret Stamped _ 100 
& Hartford.100 
Northern NH 100 
Norwich & Wor pref_100 
Olu Colony 100 


“[2bl» 1253 
' 93leo J’ ne 

¥*R5 
D3 125, J'ly 23 215 Jan 
187g J'ly 26 
76lo J'ne 26 
13315 Mayls 
134’g J'ly 54 
206 J’ly 6 


*85 86 
125 125s 


135lo 136 
1347gJuly’ 12 
‘tts. iss! 176. 176 
*] 180 
x | 59 May’l2 Rutland pret-- nde ik 100 
16738 16784 1695, 1695s Union Pacific 
*90lo gli’ 30 = July’12 Do pre 10 
a 158 July’12 Ve.mont & yissonss sar 
851g B51¢) *85 R5lo \fest iad _, FE Gees 
i0i 4 100 100 ©100 101 DO Bicc.c4.ts O 


iZéi4 Sep 
isu Jan 
zlu Jan 


1513 Feb 
142 Mch 
214 Nov 
199 Nov 
45 Dee 
192)e J’ ly 
¥5is May 
i64ig Dec 
93 Mch 
105 Jan 


ene ay -—<-<— 


*175lo 1 


*9O0l¢o 
«156 


laslp Sep 
JU 
156 
do 
LULU 


Railroads 
FiAts b Top @ Santa Fe.100| 1037s Feb 10) 110 Apr 
Do prei.........100) 1011p Jan 12] 10444 Feb i 
Boston & Albany. 22100 tt te J’ ly 25) 222l02 Apr 6 
Boston Elevated._...100 204 J’ly 15] 13434 Mch 25 
Boston & Lowell.....100) 204 J’neluj 218 Jan 4 
Boston & Maine_____100 100lo Jan 3|| Y¥6lp Oct 
pee ee . uburbat 100 ; 4 Abr 27 - Mch 
oston urban OS. : . ay... 
Do Wiss 80 J'ne 5|| 7 Oct 
Zip Jan 6 6 Feb 
567 Jan & o8!- Jan 
Jan iyi] 156 Apr 
J’nei4i} 107) Meh 
Jau isi] 265 Jan 
Jan 28|| (25 Apr 
Apr ijjcil7'+ Jap 
9lloJan w|| 86 Feb 
14734 May.!|| 135 Sep 
23ig yak A Li 
83 Feb2 
14233 Apr < 
143 Jan <4 
21219 Jan 2y 
187 Jan 3l 
70) Jan 4 
17434 Apr 
92lp Feb » 
164 Janu lv 
883 Feb 2 
10312 Mch 1. 


*85 85); 
10012 1001: 


Apr 15 
os J'ly 11 


61 61 | 6ll- 
*10014 1001. 
*4 4). 


46 
¥Y 
3! 
l2le Aug 
ilz2 Sep 
1114, Jan 
'Slig Aug 
26 » Dee 
ddl Oct 
7/1 Dec 
vy Dec 
73g Dec 
l4lo NOV 


6114 611, 
L00%4 100 1003: 


*18lo 183. 
#12814 1285; 
1Zllo 122 
14514 1451: 


893 


601g 605, 


5814 Feb 25 
10014 ~— 
*4 


2995g J’ne 24 
31g Mch 13} 
14 Mch26 
11434 Jan 10 
ll5inp Jan 4 
the Jan 2 
Jan 31 

$8 Feb 5 


77 Jan 3 
29014 J’ne 21} 105 Mech 2 
Jaa 9 Feb 14 
20 Jan bd 
1714 May27 
300 Mech? 
1877s J'ly 25 
94 Mehlv 
¥87s Feb ly 


ae Acie tees OU 6334 Mch 2% 
0 


pref. eee e 22 & 

Amer Pheu Service... 50 
18 1312 Do Pin ditt deine 0 
127 128 Amér Sugar Hefin...100 
1211» 122 9} Do 
1457g 1457 
B9le 895s 
*80lo Slile 
10034July 12 

*7 


is shiek 
1234 July’12 
1434 16lg 
*295 300 
IS2lo 18438, 
8934 893, 
96le 96le 


6024 
= 1008, 
*1S814 ist 
128 128 
Is ot ragic 122 
145leo 1453; 


“8914 893: 
811. 


1031, Meh 
| 4 Me 
eh Gle J 
19 
122 
1451<| 
“B91, 
82 
101 


Ame Toh e & ‘Telez. 100 
r vp ‘lTeleg. 
ae = LN CREE 2» 100 





|idison Elec tum 277100 
g}General Electric 00 153 Jan 2 
T8$ig J*ly 15 


93le Jan 5 


1673; May 
y63, Aug 
¥Slo Oct 


893, 
961: 





*158, 16); 
10512 1053; 
28lo 283; 
*28. 29); 
42 | DN 
207 2071+ 
617g 617; 
*29 291 
7010 7055 
112tg 1128 


2834 
*28lo 29l- 
21 
207 2071< 
ble 5134 


2 
7s 


*2 


7 


“1*100 
*98 


#22610 221 
* 334 


15334 1541, 


“Bllg 5lle 
*201g 291«' 
69ig 7014} 6 
*112 2, 


4l¢ 
103 
100 





938 
#1121g 1125, 


‘ Last Sale 
*100 8103 
100 100 
155 150 
Last Sale 
16214 16214 
1619 Ills 


F221 


> lo 


July’12 
109 100 
*98 100 

F153l0 15434 

90 Mch’ls 
16214 1621, 

*316 17 
10654 1071s 

*2834 29 

295 July’12 


uel 2 July’12 


207 
501 
2914 
7084 


207 
5Olo 
29 
7014 


Mexican T elephone. 10 


Do $73 


Do 


N E Cotton Yarn____100 
: 


2 
0 shee deount L&M z 
5) United Fruf 10 


Un Shoe Mach Corp... 4 
Do iopref alee 
U S Steel Lord.-----100 

65 100 


217 J’ne21 
212 Mch1l4 
109 J’nels 
98 J’ne28 
159 J'ly 10 
7219 Jan 17 
158 Feb 1 


1334 Jan 2 
27 May + 
28 


178 Jan 29 
4614 Jan 15 
275g Jan 10 
583, Feb 13 

1071g Feb 13 


Jan & 
86 Jan 6 


225 Jan ls 
4lo J’ne zu 
105 Jan Ib 
107 Mch2u 
1 Mch i4 
Mch2u 
165le Apr 2y 
173g Apr 11 
109° Neh2i 
32 Jan lv 
ol Apri? 
334 Apr 
208!lo J*ne ly 
$314 Mch 1s 
240i» Apr au 
7314 Apr sv 





4Ulg Aug 
26! Sep 
50 Oct 
LU3le Sep 


235 Aug 


165lo Dec 
733, Nov 
165 Jan 
15 May 
104 J’ne 
36 Jan 
cl Jiy 
l'y 16 Mch 
1¥7lo J’ly 
5378 Feb 
201, Jan 


120le Feb 





1121» 1121» 11354 Mech 2. 
Mining 
; Aigomall n- 


4 Sep 
*8 Zle Oct 


2l Aug 


Rly Slo 83 : 
Sig Beg 
46 46 
L827 


8314 
Silly Sie 


5l4 Mch 28 

Jan 4 
3814 Feb } 
60 Feb 1 
24lo Feb 15 
2 Jan 


lils Apr 20 
dl4 May x 
oUlg J’ne21 
oan J’ne 6 
3314 J’ne 2. 


7ig J'ne 
li J’ne 





y 25 
Atialgeiiaiod Copper 100 
aie Zinc nat, © ae 25 
6! 61 rizona Com’! ctfs dep. 
om 45 Suty'13 Bonanza Dev Co_. 10 
74 Tie Bos&CorbCopé:SilMg 5 
*2 3 Butte-Balaklava Cop. 106 
Feb’12 butte Coalition 15 
Butte& SupCop (Ltd) 10 
Calumet & Arizonc.. 10 
Calumet & Hecla_... 25 
Centennial... 13 Ba AG 
Chino Copper 5 
Cons Mercur Gold. 1} 03 Mch26 
Copper mee Con Go 100} 50 Jan 31 
5|Daly-Wes 20 5 Jan 19 
#1314 13l6 East Butte Cop Min... 10 ae Jan 15 
111i Franklin 2 J'’ly 13 
5 5 Giroux Consolidated. 
541g S514 Granby Consolidated .100 
91356 10 10 = 10g Greene Cananca..... 20 
22-32 *31l4 32 Hancock Consolidated 25 Jan 
*lig Lis 1 *1lyg 13s >| Helvetia Copper 25 1 Jan 38 
1712 18 © | 171, 171¢ Indiana Mining 25 ie ae , 
*19 19lef 193g 198, 1914] *18lo 191, inspiration Consol C. 20 eb 
562 sCé6 Island Creek Coaji.... 1 10le i 7 
si Do_ pref 1} 85 Jan 13 
Isle Royale Copper... = 2034 Jan 15 
Kerr Lake.........- 2 Apr 9 
oj} Kewecnaw Co oe... 25 80 Jan 2 
Lake ie Comper et Feb 1 49 Apr lu 
La Salle Cop ; 102 Feb 8 8 Apr li 
iMason Valley M Mines. ..5 Feb 8&8 14lse J’ne27 
Mass Consol......... 25 914 Jan _ 
18lo er 
2934 J’ly 2 
5l»e Apr a 
73. ~J’ne2 
2314 May i 
6l4 Apr lv 
85g Mech 25 
35 Apri 
83, Apr 22 
e634 Jan 11 
1314 May } 
60 J’ne 6 
ae J’ne 2: 
197g J’ne lu 
95 J’ne 2. 
577 - J’ne2 
3 May 23 
if J’ly 26 
lly Apr 3 
4352 J'ly 1 
li, May24 47g Jan ls 
26 Jan 3ij 51 Aprils 
5 Jan 16 9leo Apr } 
27g J'ly 26} 4146 Mch 26 
24 Jan3li 48 J’ly 
47 Jan l0) 5034 J’ne2z 
2 May2l 
910 J’ly & 
52le Jan 29 
Sle J’ly 24 
5le Jan 25 
9434 Jan 29 
134 Jan & 


a Ex-div. and rights. 2 Unstamped. r 








123 2184 Jan 18 
lYle Feb 7 
57lo Feb 1 
405 Feb 1 
l7igaJan 5 
2514 Feb 28 


78l4 J’ne é 
541 J'ly 
27le Apr ls 
354 J’ne2) 
O89 Jan lb 
6612 Apr 1: 
Tis Men27 





Sale|.06 June’12 
5734 5738, 


135g 135, 
Il!9 1 75 


5 ! 
3 54 
5 71g Feb 29 
29 & 


2153 Jan 24 
653, J’ne i. 
9Ulo Mayli 
3635 J’ly iy 
Sis Feb 13 
May : 


2Ul4 May 
8zlg Sep 
llie Aug 
253 Oct 
2 NOV 


2934 2934 
“21,4 3 
*68 69 
2019 205s 
*3lo 334 
734 (71546 
30lo 308, 
*5lo §84 
*414 4lo 
% 83g = BB 


25 
Neyean Consolidated. 6 
New Arcadian Copper * 
Nipissing Mines 
a orth eg 
North 


233 Feb 1 
4 Jan 30 
J’ly 9% 

a Jan 2 
44 Jan 3l 
106 Jan 15 
18 Mch27 
731g Jan 2¥ 
l6lg Jan 20 
1 Jan $l 
9 Jan 3l 
60 Feb 1 
24 Feb 1 


334 Aug 

35g Dec 
50 Jan 
j414 Sep 
5|Osceola $1 Sep 
Pond Creek Coal .... 10 

uincy 25 

ay Gonisol Copper... 10 
santa Fe Gold & Cop. 10 
Shannon 10 
South UtahM &S... 5 
Superior 2 
Superior é& Boston Ifin 10 
Tamarack 25 
Trinity 
Tuolumne Copper ... 1 
US a Ref & Min. a 


#9012 gil: 
; 2034 207 
314] *3%1¢6 253 
7,273 
230 
2.117 
1,045 
174 
6 745 
*314 S 7 4 2,630 
453g 4 ee 23 3,145 
4973 4975 164} . D ref 
~ 790 Utah<Apex Mining... 5 
1319 14 5,790|Utah Consolidated... 5 
*61 611» 85|Utah Copper Co 10 
3 31g 3lp 75|Vic orla .....------- 
*5lo 6 6 6 105| Winona 
lll lll | 111 iil Wolverine 
Near i 2 Last Sale{2 


Wrean- 
@ New stock. ¢Asst’t paid. h Ex-rights. 


“4714 47le 
15g 13; 
40 41 


13lo 
*61lo 
*314 
Glo 
lll 
Julv’}2 
6 Ex-stock div. 


Gllp Gli» 
dleg = Slo 









































280 Nov 








““s Bid and asked prices. 











CULY 27 1912.) 


Boston Band Record 

















































3 Week’: Semee 
BOSTON Places NGE ol Friday | Range or | 33 Since || BOSTO? ro Oe is NG ah. 
nooppaohe! 2. | July 26 | Last Sate Jan. 1. ding J om Ee hoe 
Bid Ask| Low High No t\Low Hi: ‘gh | : 
Am cul Chem 1s; 5s__.1928 -O 102 Salejl017, 102 é Oar 108 Deneral Motors 1st 5-yr 63.1915i/A-0 
& Tei coll tr 43... 1929 - J. BUI2 Sale| ly 105.) 64 + a Gt Nor © B & teh diate 55% I 06 OBls 
* Convertible 4s_.....____. 1936(M-S] 114°... 153° o- Eileass  ~ Registered 48.........- 4°¢ 11}Q-J} 9534 _ 957g 975, 
Am Writ Paper Ist sf 5s z--10t8 tall oem ¢-08 8S" n@"I2)..-.]] 89% 99 |{ [Uinois Steei deben 5s_....1 in-o 100Ig 1008 10015 — 
Am Zinc L & S deb 6s..._. 915 M-2 eae -ee-{idk J'’me'’l:}....1/103 131 [Pla Falls & Sioux © ist P75--21917 WOT c=, ccc aeeee” Ree “OGRE. ade etee <. 
Com Cop ist 6s ctfs of dep. 84° Sale| 31 83 | 5} 54 83 |) Kan C Olin & Spr ist 5s__-_1925/A-O| _.-2 72] 97 Me 962 97 
Atoh Top & egeng 45-18 5) A- rit ee euee 977 U7? li] 977g + 993,1] Kan C Ft Scott B aon 6s..1928|M-N; ....116 4114le 11414 ae 
ajustmen g 4s_.._Juiy 1995|)Nov| .-....--- 91 Mch‘l2/..../| OL 92\gi] Kan C M & B gen 4s__.___- 1934\M-S/; 2lo.... 92 = 921 
tamped ...__- July 1995|/M-N} .... ....} 80l2eJ'ly ts ~--.|| SU1o 915, Assented income Ge. aa 934i\M-S} .... 53. 8410 89 
50-year cou as. dimaiostaie 1955|3-D/ ....-...- pe ...-|| LO8ig 1USig}] Kan © & M Ry & Br Ist 53.1929 2:8 oo--{103 10219 1023, 
0-year tna f+ A Bapeeeeees 1105g Mch*1lj..../) 2.2 .. Marq Hows Ont Ist 6s..1925)A-O} .... 2... 115 J’ne*Us}....f) ..-. ~..- 
Atl asi & Wh rt ra io 58.1959 j- 63lp Sale| 63le Gly {1} 63 6814,]) Mass Gas 44s... kk _1929 +73 ---- 98 | 98 J’ly *L:j....] 98 9912 
Boston Blev 30-yr ¢ Nee oe ssl wane onee| 951g Feb "12) 95 95igi{ Mich Telep one isi 58..... 1917) 3-3} ......-- 100!g Apr “1: |... }}1001g 1001, 
—as SEEM RoN Tt ane bond 10014 Mch’09}...-/] 2... 228k New Eng Cotton Yarn 5s__1929)F-A| 97! 98 | 98lg 98l:} <}] 9612 99 
. ® ine 4 4s Dial tenes a 1944 2° -J eees eoe@ 10412 Oct "OS weeel| were eoae New Eng Tel -ph Diindinkon keen A-O “7-8 eeece Pee 1} peSser Sese Stee 
a cagoment pte = «- 1986 Ds  come.onedloee. apace eee meee -oee -n-- SD eccmmoupencansqnceoe BARU! caoce coce 10012 Sep by 710208 [820 Gees 
9 che, sepals .1942|F-A] .....--.| 95 Feb ‘i2)..../| 95 95 |] New England cons g 5s.__.1945)J-J§} .... ....] ¥9%Jam ‘1:|_...|] 903, 997 
Bur & 5 ry Riv cons 6s... 1918) 3-3} 100 ....)103 J’ne’l:|... //103 103); Boston Term Ist 48._... A9SLjA-O} 22.0 ----]---- 2 -- <= s4- af] cee8 eee 
Cedar Rap & Mo R Ist 7s_.1916|M-N| .......- 3) te ae ee New River (T he) conv 5s__1934 aq ence cccns FB DCC ‘Ills cecBiwepe aoe 
Cent Vermt Ist ¢ a--- May 1920)9- -Fj ....-.--| 9ligJ’ne'1z)__..]| 8912 924]; NY NH & ; —_ deb 3 348.1956) J-J) .......- Y2l4 Meh *12)__._ 9214 92% 
GB & Q lowa Div Ist 5s___191 Q) 2222 22221103 Vet 07/22? - 4 Cony deb 6s _.......... 1948 2-9 wnog mise (2884 J’ly “Lj... FL291g 132tp 
Iowa Div ist 48......._. 1919|A-O} .... .... ¥9lg Mch’12)___./| 9912 941-]] Old Colony old a eS 1924;F-A/ .... 2... 101) Apr “UL}...-f --2. ---- 
Debenture 63........... 1913; BR 1005g ....j1 J*ly °12)_.../|/1003g 10110]] Oregon Ry & Nav cong 48.1946) J-D} .__. .._- 987g Sep “Us {... ase 
Denver /xten 4s__...__. 922)F-A} .... ....| 99%Fe 42 ----|| 997g 10y |] Oreg Sh Line 1st ¢ 6s_____. 1OZ2;F-A} 22. 2... 112 J’ne*)2)... 112 113%, 
Nebraska Exten 4s_..___- 1927|\M-Ni .... 2... ¥3lg Mch’12}___.|| Y8lo ¥85,]] Pere Marquette deb g 6s__.1¥912)/J-J} ___. -..- 95 Jan “li}.... Y5 
ee a ~ taplalageaggedgatsene 921 4-S Dike decd I Sica emen: ann Repub Valley ists f 6s___.1919)J-J) 103 ....j103 Jan ‘1))_... 2... ---- 
Illinois Div 3%s_..____- 1949 “J a Aelia 871g May'l~|_._.|| 8634 873,]] Savannah Elec Ist cons 5s..1952/J-J} .... 2... 70lg Dec “1t)_... 2... ---- 
Chic Jct Ry & Stk Yds 5s__1915 10012101 |1005g 100% 1} {005g 10134]] Seattle Elec Ist g 5s_...... 1930/F-Ai .... .... 10312 J’ly *1:}-.. || 10312 10514 
Coll trust refunding g 4s.1940/A-Q} _... 90l¢| 9O!lonJ’ne 1 |..../| 89° 91 || Shannon-Ariz ist g 6s____. 1919)M-N; 99 Sale} ¥7 be 83l2 100 
Ch Milw & St P Dub D 6s. 1930 “4 IE et ee ee lerre Haute Elec g 5s... ._- 1929) J+J} .... -..- 97 Apr “O7)....9 -.-- ---. 
Ch M & St P Wis V div 6s_.1920/)J J] _....... + YS “hy 1) ee Beem Torrington Ist.g 5s..._._.. a | ee Llp J*ly “le}...-f] 9983 1003, 
Ch & No Mich 1st gu 5s____1931 -N ~--.----| Yl May lz).._j| yl 99 |] Union Pac RR & ler g 4s_..1947)J-J} .... -_.- 100! J*ly *1: J... 1] 100s 1 005g 
Chic & W Mich gen 5s... 2 1921i5-D} 97 99 | 963, J5’ly °12)__..)| 963,101 20-year conv 48_........ BETES. OS cau choee LU1/g May 12]... -})10173 1017s 
Concord & Mont cons as..--1930) J- > 5) ere ee ey United Fruit gen s f 4348___1923| J-J| 96i2 9634] 9614 J’ly *1:|----|] 9553 97" 
Cudahy Pack (The) Ist g 53 1924)M-Nj _._. -..- 1604 Aue Dil....}] -.-. -.-. Debenture 4%s_______. 1925)J J] 953, 96 | 95%, 153, il} 9514 O6Gly 
Current River Ist 5s....... 1926)A-O/} 100 -...|100 May’l2|/_...|| 9914103 |] U S Steel Co 10-60-yr 5s Apr 1963)M-N{ ___. ___- 10253 J’ly *12).. _.}j) Odds 104 
Det Gr Rap & W Ist 4s____1946|A-O| 78 80 | 80 May’l2/_-_-|| 30  s614]] West End Street Ry 48_...1915/F-A| ________ 99 May’l:{--2. 99 993 
Dominion Coai ist sf 5s... .1940 ¥-§ Wreagr> 99 J'ly ‘1-|....|| 9834 99, GOSS 360. SUE Lecce IDI4iM-S] .... ...- 10014 Feb “12]_...}/10014 10014 
Fitchburg 4s............. 1915\M-S| .... ...- 163g AGE.“OG.... 21.2... 2... Gold debenture 4s_____- IDIGIM-N; .... ...- 98/3 Apr '1:/....}| ---- ---- 
A ata Spa ae  & 9 oe pele Re “i” Se ae ae IDITE-Al oo. ...- 98io NOV "1M... j] -..- ---- 
Fremt Elk & Mo V ist 6s__-1933/A-Q] __..._.- 12712 Mch‘12]__.- 12712 1271; Western Teleph & ‘Tei 5s__.1932)J-J| 101 ___-]1003,) lol | fH 9912]01 
Unstamped ict #s..__._. 19331A-O}] ____ ___- 127) Mceh'12}_...||127 1271o' Wisconsin Cent ist gen 4s__10949)J-Jj _...____ Ogi: Feb 12}... ]] 93%: 93% 




















NOTE .—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bidand asked. ¥ Flat price 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, \7eekly, Yearly 
























































































































































share Pricos—Not Per Centum Pricos Sales ACTIVE STOCKS | Range Since ha M4 (98 ous 
—_— of the Janyary 1 1911) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week |(For Bonds and Inactive — _— 
July 2 July 22 July 23 July 24 July 25 July 26 Shares Stocks see below) Lowest Highesi Lowest 1 Hijiws. 
Baitimore 
*108 «4100 | .... ....-j 109 109 [¥.... 1O9igi#_.... 111 |#.... 112 200/Con Gas E! L & Pow.100; 96 Jan 3] 117 May 6)j 64 Janj 9512 Dec 
#10812 109 | 1 110 §*109 ...-/#.... 112 | 110 110 {#.... 1091, 180 a ee 6 ee 100; 101 Jan 2} 116 Apr 34 89 Janj 101 Sep 
*15lo 153,] 153g 153s] 14%, 1514) 143%, 15 143, 143;| 143, 143;] 1,220)/Houston Ol tr er gt 8, Jan 3] 16's J’ 7 Mchi 10 Aug 
#718, 72)4] *71llg ....] 7O Tlie} 708g 7083} 70le 71 70 = Ole}: 149 Do-_—ic pref tr ctfs_100 5334 Jan 25} 72leoJ’ly 154 45 Feb{ 79 J'ly 
wens -n--) o2-- ----§ 125 125 | 125 126 [#124 ....] #1243, 12512 504)Northern Centrai.... 50) 125 J’ly 23) 130 Apr 8 121 Jan] 130°; J’ne 
222, 2314] 23 23lof .... -..-] -.<. ~...] 23ig 23lg] *23 2316 §0|Seaboard weet Line__.100 2219 Mch 2] 2714 May24 20 Janj 27 J’ne 
#5254 5314] *53lg 54 J ---- ----] ---- ----] 52% 6234) *53 5312 50 De BOG .. tien 100; 45lg Mch 14 J’nel 33 Janj 50 Nov 
2410 24l<| *24lo ....] *24leo 25 241g 2453] 241g 245g) #24 245, 400| United Ry & ‘Blectric. 60; i8lgJan 2} 26 J’ne2y l6lo Jan 197s J’ly 
Philadelphia ' 
Ee OF eee ge gs Re ae fe American Cement.... 50 1 J'nel4 7 Jan 10 5 Novj 1712 Jan 
433, 433,) 44 44 | 433; 44 | *43!12 44 44 | *4319 44 151/American Raliways.. 50] 43lgJ’nel0j 45lp Feb 42 Jan 461, Nov 
441, 44lo] 443g 4410] 443, 443: 44 4410] 441, 4414) 443g 44!¢/ 3,565/Cambria Steei_..._. - 50} 4lie Mech 2] 4433 Mch2sfi 407s Sep 483, Feb 
CR acest SE sonal ME conal THE waned The 64sec) GE cds ed ocsiun Electric Co of America 10; Ill?g Feb 2] 12ieJ’ly lllo Jan | 121) Jan 
he 5545) 5514 551 5514) *54le 55 55 =—s«B Sly] «Sg 535 882] Elec Storage Battery.100, 652%, Jan 16} 567, J’nel 43lo Jan 56!3 J’ae 
9 19lo} 19%, 201 19lg 19!9] *19lo 201s] 201g 2233] 2233 2414; 5,739)Gen Asphalttrctfs...100; 18 Apr 2] 3373 Febl 23lo Aug 3914 Oct 
623, 63lo| 64 64 | *63lq 64le 64 65lg] 6519 6714] 3,955 Do _—icopref tr ctfs.100| 693; Apr 2 Jan 68 Aug] 837s Jan 
af? 6l> 6 6 6 De celle, ote ke” heen - ie Glo 30] Keystone Telephone. 50 6 Apr 846 Jan & 653 Dec Ylg Jan 
8 33 | *323, 33 32% 3284) 3234 32%) 325g 3253) 32% 33 574|Lake Superior Corp..100; 27 Feb2 lo J ly 211 sep 32 Feb 
#901, 907g} QB0lg 90lof 91 91 903, 91 91 91 | *90le 91 217i|\Leh C & Nav tr ctfs.. 50; 877g Mch20j} Qlig J'ly 83loJ’ne}] 98 Jan 
lg S84lg} 837, 84 835g 835s) 83 8314] 83 8314] 833; 84 697|Lehigh Valley...... 50; 78ig Feb 5 27g can 1 753, Sep 93719 Dec 
13 «=613lp} =13lg 13lef 13lg 14 14 + 14 =i4lg] 1483 15 7,855] Lehigh ew Transit 50 SigJan 3) 15 J'ly 2 6l, Jan 973 Oct 
2910} 29 291 293, 30 30 3014; 30 3033] 303, 31 3,678] Do oo eee 50; 23 Jan 12); 31 J'ly 26j) l18igdan | 25%; Oct 
617g 62%46] 617, 62 61% 62 61346118, 613, 617%} 6179612% 6) 2,087/Pennsylvania RR... 50) 641g Jan 27) 63115 Ape 264, 593g Sep} 65 Feb 
52 52 523g) 52 S2ls} 52 52 | 5% 5l%| 523g §H2is 813|Philadel Co(Pittsb).. 50| SUleJan 11] 56l4 Feb 1 481, Sep | 591, J’ne 
15g 215s 2173 217 215g 213;) 215g 215s ate 2214] 221g 22 7,22y|)Philadelphia Elecé_.. 25; |jl6% Jan 2 2284 J'’ne2 lilo Nov J’) 
7g 26 2614 26! 2584 2614] 261g 263) 257, 261s} 26 26 | 11,381/Phil R T vot tr ctfs.. 50] 22lg May 6] 2612 J’ly 2 17 Aprj| 24lg Au 
83 [521298229] 813g Bll-] 813g 81%q¢ 3111,¢ 81146 $2!yg 8212} 1,463] Reading. .-......... 50} 74i4 Jan 11) 8914 Apr 30f 6616 Sep | 80%, Fel 
#62, G'3y6/5444_, 86! 67g 61516 67g «64g 6/g 61% 6) *6%g 7 1,319 Tononal Mining... .. 1 6316 J’ly 19 “Bit Apr 15 Ble J'ly 83 Jan 
$1’%s 52 5i7g 52i4) 52 £662 517g 52 515g 514s) 517g 517s} 6,219)Union Traction. ..._. 50; 4938, Feb 28} 52l4 Jan 26 Jan} 523, pug 
S8lo S8S8lof S88lq 8834) S8lqg 8814] S88le 88lo} 883g 883s] S88lo 887s] 1 .326| Union Gas Impt..._. Su; 86lg4Jan 9) 593, Apr2 8414 Sep | 898; Jan 
PHILADELPHIA Bts | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bia | Asi: BALTIMORE Bil | Ask 
Inactive Stocks Bond: Ph & Read 2d 5s 1933 A-O} ..._|....]}C Ry Ext&Imp 53 '32 M-S] 104 |... 
American itunes? ao 17s] 2 Prices are all “and Ex Imp M 4s 1947_A-O) _.../.... Chas City Ry 1:t 53’23 J-Jj 103 |... 
Cambria lron_.-.....- 50 45 inierest’” Termin... 5s ¢ 1941.Q-F/ 114 |115 |} Chas Ry G & El 5s "99 aT Q5lo] 97 
Central Coai & Coke. 306 85lo] 863,/] Alt & L V Elec 4 4s’33F-A/} ..._/___.||}P W & Bool tr 4s '21_.d-d/ 99%} 995,]) City & Sub Ist 5s 1922 J- 10414}105_ 
Preterréd ......-.- 81 | 521:/} Am Gas & Elec 53 '07_F-Aj| 863;| 8714|| Read Trac Ist 6s '33.J-J} -.._|..-.|) Vity & Sub(Was) Ist 53 “48/ 1041, iO4%s 
gone Trac of N 57727100 76l4j....}} Am Rys $s 1917... __. A-O| 95 | 96 || Roch Ry & Lon 58’54 J-J| 10034|10114)] Coal & C Ry 1st 58°19 A-O] 92 | 9314 
mantown Pass.... 50) ....j_...|// Ati C Gas ists f 5s '60.J-J| ....} 93 Boner yr ag °27.d-J} _.._}_...}} Coal & I Ry 1st *s ‘20. P-A 1011. }102 
Huntington & B T.---5U .---|-...|| Berg& EBrew 1st 68°21 J-J |} ..._}..-- ‘d Gas & E 68'26_J-D} 1001s}. ._.|| Col&Grnv ist 6s 1916 J otaih cde te 
PEQUGEPOG. 2... 3. .cnce .-..|....|| Bethieh Steel 6s 1998_.Q-F | 1163,)____ || Stand Stl Wks 1st5s’28 J-J} ..../.._ |} Consol Gas 5s 1939_..J-Dj 108 |109 
ana Umon 2772700 _...|-...'} Choe & Me ist 58 1949.J-J | ....}/____]| U Trac Ind gen 5s '19-.J-J} __.-/...- Gen 4s 1904_...A-U 92 |} Y7le 
Insurance Co oi N A__.1v} 21t4g) 213;|} Ch Ok & G gen 58 1919 J-J} 10234)10314|| Un Rys Tr ctfs 4s’'49._J-J} 76 | 77 ||} Cons GE & P ye $5. J-J] 8512] 8834 
Inter Sm Pow & Chem-5uj ..__|....]|Con Trac of N J ist 53°33} ____|_..-|| Umited Rys Inv Ist coll tr Fair & Ci Tec Ist 38 A-O} 100 |1003, 
Interstate Kys pret. ---1Uj} ....]....]] Det Co Rys tr ctfs 4s’49J-J | ....}/...- St Se Feaesd.. cd M-N| 8314] 831;]] Ga & Aia lst con 5s 45 J-J} 106 |106l, 
Kentucky Secur ies. 10 ....|..--|| Elec & Peoples Tr tr ctfs__| ____|...-.]] Welsbach sf 5s 1930__J-D} 9214)_.__}} Ga Car&N Ist 5s g ‘°29d-4) 1051-/105%4 
Preterted ..cccccce _...|...- Fr Tac&H ist 58 1940.J-J| ____|___.|| Wi-B G&E con 53’55_J-J} .___|____]] Georgia P ist 6s 1922... ai 111 j113 
Keystone Telep yv t sor aa -..-|-.--]| Gen Asphalt 5s 1916_.M-S| 94 | 94!:|) York Rys ist 5s 1937.J-D/) 94 | 95 || GaSo & Fla Ist 5s °45-.J-J] 106 |107 
I in a OU] ....| ..-}) Indianap Ry 4s 1933__J-J | .___] 83% G-B-S Brew 3-4s 51-M-5 5Ols] 5llg 
Ke ystone Watch Case.10u} ____|_.__}| Interstate 4s 1943___F-A/| 61 | 62 BALTIMORE Knoxvy Trac Ist 5s ’28 A-G 103, |.<we 
t Brothers. .-......- 18 | 183,|| Keystone Tei 58 1935_J-J | 831] 835, Inactive Stocks MaconRy &Lt 1st 58°53 J-J}_991;/100 
Little Schuylkii..___. ~aH ~...|....|| Lake Sup Corp inc 53'24_O0]| 773,}_..-|| Ala Cons Coal & Iron.100} ....}._...]| Md Elec Ry lst 53’31-A-O8 981,) 9834 
Minehili & Schuyi H-. --..j|-.. || Lehigh Nay 4s ae--94 oe Te Preterved ....-.js« 00] ._..|__. |] Memphis St Ist 5s ‘45_J J 961<} 99 
Nat Gas Eiec Lt & Po_ i0v ® Gen M 4%8 g 1924.Q-F| ___.}-.--||) Atlan Coast L (Conn) .100 2671s 271 || Mt Ver Cot Duck Ist 5s..] 743,| 75lg 
ENT sh noecoce 100} 80 |... .]} Leh V C list ay g 1933_J-J| 107 |108 || Canton Co_...._ 2... 100 1371» 1381:|] Npt N & O P Ist os’38M-Nji 971-/100 
North Pennsyivania__.5v} ____ .-..}| Leh V ext 4s ist 1948_J-D| ___- Georgia Sou & Fia_...100) 35 | 37 || Nor&Port Tr 1st 5s'36 J- D 89 | 90 
Pennsylvania Sait.....5v] 108 /109 Conso’ 6s 1923___._. J-D} 115 1153; ist preferred....... 100} 9714) 98 |} North Cent 4s 1925-A-OU}] 104);]._.. 
Pennsyivanla Steel_..100] _. [___. Consol 4 4s 1923...J-D| ____|1035, 2d preferred....... 100; 85 | 90 Series A 5s 1026... gs heal 
Preferred ........- vol 96 | 99 Annuity 68... . _.J-D| __. .11451:|| G-B-S Brewing_..___-. 00; 4 41; Series B 5s 1926 - -. J-v) ne Matias 
Bilis Co (Pitts) pref.c.50] 433] 441- Gen cons <s 2003..M-N| 973, 975s|| Pullman Cons Ventil..100} .._.|____|| P.tt Un Trac 5s 1997_J-J} __. |. _ 
hii German & Nurris..5)} 149 |150 |] Leh V Tran con 4s °85 J-D| _.__|__-- Prereirvea ....cccce 100} 91 | 92 || Poto Val ist 5s 1941__J-u} 106 107 
Phila Traction... - 50] S84l<] 85 ist series A 4s 1935.M-S| ____/_-- Bonds Sav Fla & West 53'34 A-O} ____|___. 
Railways Generai_....10 Olel_... 1st series B 5s 1935 M-S} _.___/102 ap ex arz all “and Seab Air L 48 1950_...A-U] = 871;) 8734 
Tonopah Beimont Dev__1 955 4)| MarketStEl Ist 48°55 M-N| 97 |..-- nterest"’ Adjust 5s 1949____F-A] 81 | 8lls 
nited Cos of NJ....100} ..__|_...]] NatLH&P ser B 5s ‘19 J-J| .~.__|_.-~.|] Balt City 3 ss 1930._.J-J| 92 } 931:}}Seab & Roan 58 1926_.J-3] 105 |__.. 
nited Trac Pitts pref.5U] ..../._..]] New Con Gas 5s 1948_J-D} _.__/_._-. 4s 1954-1955... Various} 98 {100 |} South Bound ist 5s..A-U/] 104 |___. 
Virginia Ry & Pow...100} ____1....1|N Y Ph & No Ist 4s’39 J-J| 98 |___- Se ' 1016... ott zaaed M-N| 102%2)1031¢]] U El L&P Ast 4 48°29 M-N| ____| 941g 
ee oe * int Ral Income 48 1939_...M-N/ ____{___-_|] Anacostia & Potom 5sA-O/; 99 | 993,j) Un Ry & El ist 4s "49 M-S} 85 | 854 
Warwick Iron & Steei__10] 1014) 101;]) Pa & N Y Can 5s ‘89_A-O}| 1123,|_.__|) AtCoast Lconv deb4sM-N} 104 |1041, oumpe 4s 1949_..J-D] 643,) 65 
Washington-Va Ry...10.} 501:} 51 || Penn Steel Ist 5s '17_M-N| ____/____|| Ati Coast L(Ct)ctfs 5s J-D| 102 {104 53 1936_..J-D 88lo} 8U 
li Rrgapaeee 100; 79 | 80 | People’s Tr tr ctfs 4s 1943} 91le} 921: Ctfs of indebt 48s....Jd-J} ~..-}_ 2. Va Mud Mid ry ser 68 16_.M-p} 103 |_... 
Welsbach Co... ... 2. 100} ._..]...-]] P Co Ilst&coll tr 5s'4¥ M-S/ 1031-/1033, 5-20-yr 48 1925....- J 92 le 4th ser 3-4-5s 1921.M-5} 104 |.... 
est Jersey & Sea Sh..50} 53 | 533, Con & coll tr 5s 51 M-N| 96to] 97 || BSP &C lst 44s'53 F-A} 96 5th series 5s 1926_.M-5} 10514]... 
estmoreiand Coai....50] ..../..._|| Phil Elec gold tr ctfs_A-O| 1033,)104 || Balt Trac 1st 53 '29..M-Ni 106 {107 i Va (State) 3s new ’32.J-J] _.__|_... 
likes Gas @ Elec....10W) ....J.... Trust ctfs 4s 1949 __J-J| 827s} 83 No Bait Div 5s 1942 J-D} 108 {110 Fund debt 2-3s 1991 J-Jj _...].... 
ork Railway... .- _5 Oly} 98)|/)P & BE gen M 5s g ‘'20.A-U] ..../..--]| Car Pow & Lt 58 1938 F-Aj 92 | 94 i] West N C con 6s 1914 -J-Jj 103 [104 
PRclecke|a 2. ~. csc 501 32 | 33ls Gen M 4s g 1920__.A-O} _._.j100 |j) Cent Ry coms 5s '32_.M~-N} 104 3... 3] Wil & Weld 5s 1935___J-J} 109 j111 
* Bid and asked; no sales on this day. {| Ex-div. & rights. ||} $15 paid. @13% paid. #¢ $17 paid. 








— Volume of Business at Stock Exchanges 


THE E CHRONICLE 





TRANSACTIONS AT THE NEW YORK STUCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Stocks 


Ratiroad, 





Week ending 
 Suly 26 1¥12. 


Shares. 


Par Vaiue. 


&c., 
Bonds 





$1,277 
207 883 
186,875 
193 ,976 
312,779 
231,5/0 


$7,311,450 
19 ,019,55U 
17 ,040,00U 
17,112 
28,553 ,40 

21,127 ,vuu 


$530,500 
1,262,000 
1,435,000 
2,005 ,0U0 
1 ,403 ,000 


,O0U 


96,0 
122,000 
1,509 ,000 75,0 


VO 








1,214,360 





$110,164,000 





$8,144,500! 


$623 ,000 








Week ending July 26. 


Jan. 1 to July 26. 








Government bonds. ou 
State bonds 


RR. and misc. bonds... §, 


ly12. 


1,214,360 
$110, 


lyll. 1912. 


1911. 





164 ,00U 
$8 ,S0U 


144, 5UU 


1,813,054 
$160,342 ,40U 


1,39y¥ ,0uU0 
13,145,000 


75,835,368 
$6,853 ,779,025 
11,000 $349 ,400 


$228 ,0OU $1,029 ,000 
15,024,000 
435,980,000 


59,714,979 


$5,322,242 400 
77,100 


$1,949 500 
76 887,500 
446 401,500 








Total bonds 


$8,787 ,500 





$14,772,000 








$452 ,U33 ,000 


$525,238 ,500 





DAILY TRANSACTIONS Al THE BUSITUN AND PHILADELPHIA 
K 


ACHANGBS. 





Boston. 


Phttadeiphta. 





Week ending 


July 26 1v12. 


Listed 
ShaTES . 


Unitisiea 
shaies 


Bona 
sues 


Lisied 


shares. shares 


Unitsied 





5,01 
9,551 
9,324 
11,11: 
9,571 
8,Y7y 


3,990 
14,952 
5,604 
10,1lu2 
9 442 
7,742 


$15,000 
3Y ,9UU 
37 ,0UU 
2y ,UUU 14,6385 
37 ,QUU 10,747 
11,0U00 16,38 


3,735 
11,901 
12,232 


1,246 
3,317 
2,324 
1,091 
4,894 
2,434 








53,601 








51,862 








$168,500! 69,695 


15,306 








Inactive and Unlisted Securities 





All bond prices are now “and interest’ except where marked “f” 





Street Rail ways 


New York Ctiy 
Bieeck St & Ful Fy stk.100 
lst mtge 4s 1Y95vU 
B’y & 7th Ave stk 
2d mtge 5s i914 
Broadway Surface KR— 


Cent Crosstown stock... 
lst mtge 6s 1922....M-N 
Cen PK N & & Riv stock _10U 
Christopher &1uUth St stk 1Uu 
Dry Dock E B & B— 
gold 5s 1932 
Scrip 53 1914_......F-A 
Eighth Avenue stock. _.1U0u 
Scrip 6s 1¥14 F-A 
42d & Ur St Fy stock... 
42d St M & St N Ave._..10U 
'  Jst 6s lylv M-> 
2nd inc 68S Jan 1 1915.... 
Ninth Avenue stock _...100 
Second Avenue stock ..10U 
Consoi 5s 148 ctfis._.F-A 
¢ Sixth Avenue stock. ..10U 
Sou Bouley 5s 1945 
So Fer ist 5s lyly 
Tarry WP & M 5s ’°28._..M&> 
28 & 2¥th Sts 5s YictfsA-V 
Twenty-third St stock ._1U0u 
Union Ry lst 5s 1¥42__F-A 
Westchester lst 5s 43_J-J 
Yonkers St KR 58 1946_A-O 
Brooklyn 
Atlan Ave Kit con 53 ‘31A-O 
BB & W E 5s 1¥33....A 0 
Brooklyn City nn 
Bkiyn Hgts ist 5s 1941_ wr 
Bklyn Queens Co & Sub— 
é lst g 5s °41 oplylb_J-. 
é lst con 5s °41 op ‘16 M-N 
Coney Isi & Bkiyn 
lst cons g 48 1948... J-J 
Con g 48 1955 J-J 
Brk C & N 3s endo 
Nassau Elec pref OU 
Ist 58 1944. ........A-U 
N Wumsburg & F latbush— 
Ist 44s Jury 1¥41_. F&A 
Steinway Ist 6s 1922...J-J 
Other Ctttes 
Buffalo Street Ky— 
lst consol 5s 1931... ._F-A 
A 


eConn Ry & Ltg com.. 
é Preferred 
Federal Light & ‘rac... 
Preferred 
¢ Havana iilec Ry L&P 100 
é Preferred 1U0U 
@ Louisy St 5s 1930_____J-J 
¢ New Ori Rys & Lt com 10U 
e Preferred _._........10U 
eN Y Westchn & Bost Ry— 
Ist g 4%s 1946___..__J-J 
@¢ Pub Serv Corp oi N J—See¢ 
Tr ctis 2% to 6% perpet 
North Jersey St Ry..100 
Ist 43 1048__....._.M-N 
Cons Tract of N J....100 
Ist 5s 1933.......J-D 
New’k Pass Ry 5s ’30_J-J 
Rapid ‘Tran St Ry. econ dl 


JC Hob & Paterson— 
4s g@ 1¥4¥_.......M-N 
So J Gas Ei & Tras. ...100 
Gu g 5s 1953 
No gt Co Ry 6s 1914 rh 
Con M 6s 1 J-J 
Ext 5s peer t 
Pat Ry con 6s 1931..J-D 
2d 68 1914 opt....A-O 
Republic Ry & Light...100 
referred 100 
Trent P & H 5s 1943._..J-D 





Ask 


25 
130 
LUUL4 


21» L031; 


105 


105). 
LU5l4 
sul. 





_iifranklin 


>treet Rail ways—(Con,) 
United Kys oi St L— 

Co... vot tr ctis 

e Preierred 


rreterred 

ES ERROR * 
clectric, Gas & Power Cos 

New Y ork City 

Cent Un Gas 5s 1927 ....J-J 
ée Kings Co Ki L & P Co..10U0 
New Amsterdam Gas— 

ist cunso! 5s 1448... ._J-J 
N Y & & KR Gas Ist 58'44 J-J 

Consol 5s 1945 J-J 
éN X Mutual Gas L....10U 
N Y &Q EI L & Pow Co.1U0U 

Preierred 10U 


“IIN Y & Kichmond Gas... _10U 


North'a Un list 58 1927 M-N 
Standard Gas L com....10U 
Preierred 


Am Gas & Elec com 
Preferred 


Preierred 
Amer Power & Lt com..10U 
Preferred 10 
Bay State Gas 5U 
sgingh’ton (N Y) Gas Wk 


tsuifaio City Gas stock ..100 
Cities service Co com... 1Uu 
Preterred 100 
Con Gas of N J 58 1936__J-J 
Consumers LH & Pow— 
0 Ree 
Consumers Power (Minn.)— 
lst&ref 5s 19290p'14_M-N 
Weaver G & bi! 58 1Y4¥_M-N 
milzabeth Gas Lt Co_...100 
wssex & Hudson Gas. ..10U 
vas @& EK) Bergen Co___.10u 
e Gr Rap G L Ist 58 °15_F-A 
ur’t West Pow os 1946__J-J 
siudson County Gas....10U 
e lst 58 1¥4y M-N 
Indiana Lighting Co._...100 





Indianapolis Gas 


Jackson Gas 5s g 1937..A-O 
éeLaciede Gas preferred ._ 10 
Madison Gas 68 1¥26_..A-O 
Narragan (Prov) KkiCo _50U 
Newark Gas 6s Apr’44. ~ J 
Newark Conso! Gas 
eCon g 5s 148 
No liud LH & P 53 1938 A-O 
racitic Gas & E com _ 100 
Preferred 100 
Pat & Pas Gas & Elec... 100 
eé Con g 5s 194Y M-S 
st Joseph Gas 5s 1937___J-J 
standard Gas & Elec( Del) .5u 
Preferred 5u) 
eCony sf g 63 1926o0pJ-D 
United Electric of N J_.10U0 
lst g 4s 194Y w b 
Western Power com....10uU 
Preferred 100 
Western states Gas & Elec— 
ist & ref zg 581941 op_J-D 
lelegraph and lelephone 
é Amer leleg & Cabie___100 
e Centrai & South Amer._100 
Comm’! Un Tel(N Y)_..25 
ikmpire & Bay State Tei. 100 
100 





é Goid & Stock Teleg._. 

é Northwestern Teleg.__. 50 
Pacific & Atiantic 25 
é Pac Telep & leleg pref_100 
Southern & Atiantic 25 


South Bell Telep & Teleg—| 





ist g 58 1941 op 1916_J-J 


Bid 


15lg 
441» 
8Y 

947, 
8514 


101 
132 
101 








10014 





Fy ist se10ee. _M-N 
N J 5s 1946... JJ 
23d Sts Ferry... luv 
lst mtge 5s 1l¥ly J 
Union Ferry stock 
lst 5s 1 


Short-Term Notes 
Amai Copper 5s 1¥15__.A-© 
Bait & Ohlo 4s ivis_J- : 
Bethieh Stee: 6s 1Y14__M-N 
Ches & Ohio 4 4s 1914. _J-D 
Chic & Aiton 5s 1¥13_..M-> 
Chic Eley Rys 58 1y14__J-J 
Cin Ham & D 4s 1913. __J-J 
Erie 63 April 8 1914. ete 

Coli 5s Oct 1 1v14.__ A-O 
Col! 5s Aprit 1 lv1l5_ 7 A-. 
eGeneral Motors ts ‘'15.A&uU 

Hudson Companies— 


68 Oct 15 1¥13 __A&Ulo 
Til Cent 4%s 1914__J« 
int & Gt Nor 5s 1914__F-A 
inter Harvester Ss 15. F&A 
K C Ry & Lt 6s 191z__M-s 
Minn & St L g 5s 1Y1s. _F-A 
Mo Kan & Tex 5s 1913._M-N 
Missouri Pacific ds 1yl4_9 D 
Nat Rys of Mex 4 4498 °15.J-i) 


4s Jan 1915-1925. __J-y 

48 Jan LIls-lv2/ . 
N Y Cent 44s 1914____M-s 
St L & 38 F 5s 1913 opt u-i) 
South Ry g 5s 1¥13____F-A 
Wabash 4%s 1¥13__.__M-N 
Westingh’se Ki & M ts lY¥ls 

@5% notes Oct 1917.A-U 


Railroad 
eChic & Aitun com....10i) 
e Preferred 10u 


é Preferred 
éColo « South com._... 100 
é lst preferred l 
e2d preferred 
éeéN Y Chic & St L com ..10u 
é ist preferred 
eé2d preferred_.__. 
Northern Securities Stubs. 
Pitts Bess & Lake Erie. -50 
Preferred 
¢ Raliroad Secur.ties C io 
Ii: C stk tr etfs Ser A__. 
West Pac lst 5s 193. __M-S 
Standard Oil Stocks 
Angio-American Oii_....£1 
Atiantic Relining 100 
Borne-Scrymser Co. _...1U0uU 
Buckeye Pipe Line Co... 5u 
Chesebrough Mfg cons... 10u 
Colonial Oll 1U0U 
Continental QOii___. 
Crescent Pipe Line Co... 5v 
Cumberland Pipe Line..10u 
Kureka Pipe Line Co. ..1Uu 
Galena-Signal Ol) com _. 1U0U 
PrOIGTTOS «coc cecccoce tll 
Indiana Pipe Line ag SU 
Nationai Transit Co 
New York Transit Co. 
Northern Pipe Line Co . . 100 
2é 


Southern Pipe Line Co_.10U 
South Penn Oll 10vU 
Sou West Pa Pipe Lines. 10u 
Standard Oli of Calif... 1U0v 
Stand Oll of Indiana_._. 10u 
Standard Oli of Kansas_ 100 
Stand Oil of Kentucky. 1Uu 
Stand Oli of Nebraska... 100 
Stand Oil of N J (old)... 10U 
Stand Oll of N J_......10u 
Standard Ol subsidiaries. _. 
Standard Oll of N Y_.._.100 
Standard Olli of Ohio... 1U0U 
Swan & Finch.._....._1U0u 
Warrants (when issued). 
Union ‘lank LineCo.... JUU 
I 
Wasbington Ol 
Waters-Pierce Oil_. 
lobacco Stocks 
(See aiso Stock KxrchangeList) 
British-American Tobac_£1 
Coniey Foil LUu 
é Heime (Geo W) com... 1Uu 
e Preferred 1U0U 
Johnson Tin Foll & Meta! luuU 
MacAndrews & Forbes... 1UuU 
Porto-Rican-Amer ‘lob_10U 
Reynolds (R J) ‘Tobacco. |v 
United Cigar Stores Corp 1Uvu 
New com when issued... 
New pref when issued... 
2 Weyman Bruton Co... 10u 
e Preferred ..........10u 
Young (J 8) Co 
industrial and Miscellaneous 
Adams Exp g 4s 1947..J-)) 
Alllance Realty 
Amer Bank Note com... 
PURRITOE .ncocsccvoccntl 
American Book 
American Brass 
American Chicie com... 
yl ee 
Am Graphophone com... 100 
Preferred 
American Hardware... 
Amer Malting 68 1914__J-D 
Amer Press Assoc’n....1UU 
Am Steel Fdy 63 1935__A-O 
Web 4s ; 
American Surety... 
American ‘Thread ‘pref_.__5 
Amer ‘T'ypefounders com.10U 
Preferred 
Deb g 63 1039 
Amer Writing Paper... ..100 
elstsfg 5s’l¥ red 105_J-J 
Ati Gulf & W 188 Lines. 100 
Preserrvee .cccacccecelun 
Coll tr g 5s 1939 J-J 
Barney & Smith Car cesta 
Yed6hmlCU— 





@€éN ¥ C Lines Kq ds 1lyl2-2-}: 


8284 
*191g 


118 
#0 
52 
169 
145 
223 
105 
dile 
75 
13dlo 
10Ul» 


QYle 
69 
320 
*4lo 
46 
100 
LUUI 5 
234 
90 
73g 


re - = 
‘ 


10 





70 





4 1OUly 


LUd!, 
Yws4 
YY; 
Bly 
Yus, 





[VoL. LXXXXV. 


indust and Miscell—(Comn.) 
Biiss (E W) Co com.....50 
Preferred ............W 
Bond & Mtge Guar. ....100 
Borden’s Cond Milk com 100 
Preferred 1 
British Coi Copper Co....0 
Casein Co of Amer com .. 100 
Preferred ........... 100 
Casuaity Co of America. 10U 
Cetiuioid Co... lk --- 100 
City Investing Co 
Prelerred 
é Ciallin (H B) Co com... 
é lst preierred.......10v 
e 2d preferred ._ .. ....1U0v 
Consoi Car Heating... ..10u 
Consoi Rubber Tire_...1U0vu 
Preferred ] 
LDebenture 48 1951__. 
é Crucibie Steei com....10vU 
é relerred .......... 100 
Davis-Daiy Copper Co_. lv 
é Diamond Match Co. _.10u 
duPont (1) de Nem Pow 10u 
é Preierred..........]0u 
ée Goid 44% 1956_.._J-D 
t:mpire Stee: & Iron com )]UU 
Preierred 1UU 
e Generai Chemicai com. 1U0U 
é Preierred 1U 
zoodrich (B F) Co com 100 
Preifcrre.. 
Greene-Cananea 


-ilé Hackensack Water Co— 


Kel g 4s ‘52 op 1¥12.._J-J 
Havana lobacco Co_.__10U 
Preierred .... _10u 
list g 58 June | 1922_ “J-D 
Hecker-Jones-Jewell Millin., 
lst Ge iv22 ........M-~ 
tierring-Haii-Marvin _.1U0U 
Hoboken Land & Improve t 
ist 58 Nov 1y¥s3vu 
Hocking Vai Products... 1]U0u 
Ist g 56 1961 ........ sd 
Houston Ol! com ctis. ..1Vu 
1Uv 
e ingersoil-Rand com. ..1U0u 
es, er 
Interconitin Kub com 1Uu 
internat banking Co. ..1U0u 
Internationa: Nickel... — 
Prelerred 
lst g 5s OO patients U 
International Sait 
ist ¢ Se 1951_._.....A-u 
internationai Siiver com 1U0u 
l 


Preferred 

ist 6s 1Y48_. 
internat Smeit & Nelg. 
Kayser (Julius) & Co... 

lst preierred 
e Lackawanna Steel... _.10u 

é lst con Ss 1050 M-> 

éVeb 5s 1915_...._._M-> 
Lanston Monotype 
Lawyers’ Mtge Co___._..1lU0u 
Lehigh Vai Coal Saies _ 50 
eLoose-W lies Biscuit com1]Utu 

é lst preferred 1u0 


UU 


é 2d preferred l 
Madison 8q Gard»n Stubs _. 
Manhattan Trans.t. _...2U 
MononganelaR Con C&C. oe 
Prelerred 

Mortgage Bond Co 

é National Surety UU 
é New York Dock com... 1U0U 
e Preierred 10U 
N Y¥ Mtge & Security... 100 
N Y ‘lransportation.....2U 
Niles-bem-Pond com. ..10U 
Nipissing Mines 

Ubto Copper Co 

ée Ontario Sliver 


Pittsburgh Brewing 
Preferred 
é Pittsburgh Steel pref_.10u 
Pope Mig Co com 1U0vU 
Preferred 
Pratt & Whitney pref...1U0u 
Producers Oll 10u 
Realty Assoc (BkKlyn). 
rioyai Bak Powd com... 
Preferred 
é Rumely (M) Co pref ..10U 
safety Car Heat & Lt... 100 
é sears, Roebuck & Co._.10U 
é Preferred 1U0U 


. luv 
1UU 


Singer Mig Co. 


South lron & 8 

Preferred 

Standard Coupler oom... 1Uu 
Preferred — a _ 10U 
ée Standard Milling Co... .. 100 
ée Prelerred l 


Stern Bros pref 
suizberger & Sons Co pf_10U 
hexas & Pacific Coai_..10U 
¢ Texas Pacific Land Tr.1U0u 
fitie Ins Co of N YY... 100 
ionopah Min (Nevada)... 1 
lrenton Potteries com... 
Preferred new 
frow UVirectory 
Union Typewriter com... 1U0U 
lst preferred 10u, 
2d preferred. ........10U0 
United Copper 
Preferred 
U 3s Casuaity..........10U 
U 3s Envelope com 
se 
e US Express......-.. _ 100 
US Finishing 
Preferred _..........10U 
Ist g 58 1919 
Con g 5s 192 
e U 3S Indust Alcohol, 100 
e Preferred _. 00 
U $8 Steei Corporation— 
Cois tf Apr 58 1951 op 1911 
Cois : Apr 5s 1951 not opt 
U 8 ‘lit Gu & Indem....100 
Westchester & Bronx Titic 
& Mtge Guar 100 
Westingh’se Air Brake... 50 
é Woolworth (F W) Co. .100 
é Preferred ..... . 100 
Worthington(H R)Co pt. 100 





12615] 1271g 
1071:]108 


*139 
P2lo 
113 
106 











| © Per share. 0 Basis. 


_ @ First instalment paid. 


e Sells on Stock Exchange; see sales-record on a preceding 
z Ex-div. 


y Ex-rights. 


age. 


f Flat price. 
# Includes all new stock dividends and subscriptions. 


n Nominal. 


s Sale price, t New 


stock, 
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Znvestment and Railroad Antelliqence. 
RAILRUAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. ‘The first two colu.nns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period froin July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are bruuyhl lugether separalely on a subseyuent p17e. 
























































































































































Latest Gross Eernin’s. Ju'y 1 to Le‘esi De-e, Latest Gross Earnings, Jul 1 to Latest Date, 
ROADS, Week or | Curren. | Previous) Cte-rer Lrevious ROADS, '. eek ur | Current , Previous| Current | Previous 
Month Year Year. Yecr Year Month, Year. Year, Year, Year, 
Ala NO & iex Pa.- > > 3 $ > > ) $ 
N O & Nor East-.jJune ..... $311,240] 265,211] 3,880,676] 3,595,917 || NY NH & Hartf..|/May ...../5,482,404/5,179,669/59,105,855/56,580,574 
Ala & Vicksburg.|June ..... 124,866) 123,346] 1,638,004] 1,773,841 || N Y Ont & West...|May .._-.. 465,280) 791,108] 7,730,415] 8,497,466 
Vick Shrev & PaciJune ...-. 106,992) 102,274] 1,389,028) 1,487,367 || N Y Susq & West../May  ..... 255,145} 340,481] 3,374,288] 3,556,859 
Ann Arbor...-.-.- 2d wk July 41,579 38 827 85,427 80,418 || Norfolk Southern..|May ...-. 308,444) 257,812] 2,984,132] 2,697,260 
Atch Topeka &S Fe|May  .-..-. .213,695/8,783,037 |99,083 ,649|99,223,696 || Norfolk & Western.|May  —..-- %,524,955/2,951,247/36,277,915/32,661,912 
Atianta Birm & Atij2d wk July 53,505 52,641 108 ,460 105,282 ||} Northern Pacific. ..j/May  ...../5,127,545/5,091,850/57,909,507/59,852,579 
Atlantic Coast Line|May  ....-|2,898,62: |2,588,31- | 50,935,735/29,290,326 || Pacific Coast Co...}May  —.. . 571,839) 596,065] 6,839,095] 7,120,583 
Charlest’n&WCar|May ....- 150,955) 155,315) 1,813,639] 1,798,12U || Pennsyivania KR..'May  ...-..|14076 824/13240 683/150009 6584/144312 117 
Louis Hen & St l.iMay .....| 110,311] 101,47] 1,184,927] 1,119,037 Balt Ches & Atlan,May ..... 26,8400 21,621 255,275 244,942 
gBaltimore & Ohio-.jJune ....-. 8,314 ,833)7,461,700 | 32,594 ,323/88,145,004 Cumberland Vaill.j|May .....| 270,266) 234,598] 2,752,039] 2,781,898 
B & OCh Ter ki [May .....] 127,130] 106,591] 1,415,575] 1,233,891 Long Island.....j|May .....| 932,466] 951,670] 9,650,108} 9,124,542 
Bangor & Aroostook|May ..... 242,718) 257,115) 3,111,023] 2,896,065 Maryl’d Del & Va|May ....-. 11,125 9,764 122,915 119,678 
Bessemer & Lake t.|May ....- 1,023,744] 753,694] 7,408,212] 6,664,056 N Y Phila & NorijMay ...-..| 327,843) 297,097] 3,066,043] 3,073,779 
Boston & Maine...j|May ...-../3,859,051/3,879,81- | 12,018,443/40,952,054 Northern Central|May .... 926,792/1,102,3813/11,471,184]11,86€2,497 
ede * po & Saco RiMay ...-.. 3,713 3,907 50,985 47,178 Phila Balt &Washi|May  —..~../1,666,591/1,655,821)17,542,140/)17,440,119 
Buff Roch & Pittsb_jsq wk July} 223,083] 195,816 596,453 587,448 W Jersey & Seash|May .....| 500,617) 511,229] 5,741,042] 5,582,438 
Buffalo & Susq....|May -.-.-.- 162,400} 214,538) 2,132,562} 2,170,145 |} Pennsylvania Co_..|May ..... 5,115,684/4,394,358/49,058 ,608/ 147,952,765 
Canadian Northern .j3d wk July} 426,100] 337,000] 1,254,700] 1,048,200 Grand Rap & Ind/May ..... 415,192 58,707] 4,762,918] 4,695,003 
Canadian Pacific. - 3d wk July|2,593,000/2,120,000| 7,865,000] 6,386,000 Pitts CC & St L.|May ..... 3,359 ,464/3,106,196/37,188,672/35,824,314 
Central of Georgia..|2d wk July| 263,200}; 215,800 510,600 446,900 VE Dc culice ool nec ca 42,887) 771,293] 9,179,697) 9,626,155 
Centra] New Engl’d|May ...-..-] 252,194] 327,775] 3,167,020) 2,956,886 Total lines— 
Cent of New Jersey.|May  ....-. 1,870,028/2,540,160/26,700,934/|26,737,960 East Pitts & E_|May  ...-.-.|20077 712|19210 462/212944 023/206848 759 
Central Vermont...j|May —.__- $35,284) 354,848) 3,732,915) 3,626,828 West Pitts & Fi/May  .....|¥,730,906 8,722,673/103208 293/100850 292 
Ches & Ohio Lines./3d wk July} 629,189) 622,474) 1,694,497) 1,755,944 All East &West'May ...../29808 618'27933 135|316152 319/307699 053 
Chicago & Alton...j|2d wk July| 297,364) 339,774 543,082 610,949 || Pere Marquette____|Jume ... - 1,347 ,977:'1,342,713/ 16,676,428) 15,986,808 
Chic Burl & Quincy|May -..-..|/5,650,535/6,956,602/ 79 ,838,701/81,284,819 || Reading Company-- 
p Chic Great West..|2d wk July| 276,539) 265,777 499,835 00,291 Phila & Reading.|May  ....- 3,224,803 4,061,254/41,517,114/41,841,579 
Chic Ind & Louisv - 3d wk July} 124,715) 127,800 361,230 364,496 Coal & Iron Co..|May ..... 755,243 2,956,714/32,580,797/32,212,429 
Chic Milw & St PauijMay  ...-- 4,936 ,863/5,040,68U/57,795,985/59,793 ,732 Total both cos._._._}May  —....- 3,980,046|7,017,968)/ 74,097,911] 74,054,008 
Chic Mil & PugSd/May -...-. 1,428,654/1,170,731/14,659,720/13,252,515 || Rich Fred & Potom May  —..-. 278,271) 241,110) 2,335,860) 2,165,018 
wChic & North WestiJune ..... 7,313,883/7,074,767/|76,919,330|77,897,975 || Rio Grande Junc_.__|May —_._- 76,649 78,757 908,239 902,279 
wChic St Paul M & O|/May ~~..--11,215,364/1,198,014/14,023,890/14,975,760 || Rio Grande South__|2d wk July 10,615 9,336 22,574 19,475 
Chicago TH &S E.|May ...-.- 6,629) 137,525) 1,699,486) 1,863,589 || Rock Island Limes.._|May ...-- 4,899,145 5,155,627/58,635,934|62,347,073 
Cin Ham & Daytoni|June ....-. 856,768) 836,580) 9,861,320} 9,570,281 || Rutland  .......-.|May  ...-..| 302,291] 292,352] 3,156,268) 3,130,399 
Colorado Midland -. de tl 138,936|) 150,457} 1,696,893) 1,772,164 || St Jos & Grand Isl_|May -...-- 121,200] 142,758] 1,438,314] 1,574,807 
b Colorado & South.!3d wk July| 232,333} 273,212 670,178 764,170 || St Louls & San Fran|May ...-.. 3,378 ,469/3 ,301,176/38,713,362/39 842,154 
GU Ses dbeocctee sécce 17,976 16,93uU 179,063 152,702 {f Chic & East Ill_|May ...-.-. 1,035,493/1,108,308/)14,008 995, 13,801,971 
Cornwall & Lebanon|May  ....-. 25,693 25,337 278,369 301,178 Total all lines_...|May .. .-.- 4,413,962/4,409 ,485'52,722 356/53 644,126 
Cuba Kailroad....-'May .....| 380,854! 267,506} 3,500,435] 2,796,696 || St L Rocky Mt & P_|May  _-..-..| 153,324] 160,782] 1,819,138] 1,938,853 
Delaware & Hudson|May ....- 1,423,506);1,821,045/18,967,634/19,205,433 || St Louis Southwest_!3d wk July| 243,000) 188,000 697,000 556,000 
Del Lack & West..|/May  .. .-- ? ,406,37213,110,664) 52,240,688/32,737,063 || San Ped LA & SL.iMay .-.--. 884,189) 851,916) 8,233,388) 7,558,885 
Denv & Rio Grande|3d wk July} 449,100! 430,900) 1,326,900] 1,303,500 || Seaboard Air Line__|2d wk July| 391,665) 373,160 831,896 98,817 
Western Pacilic..j|May  ....- Geet. wetiteae F  & gee Southern Pacific Coi|May  —_ _-- 11032 945/10610 022/)120984 3391122139 802 
enver N W & Pac.jMay  ..-.- 77,861 79,311) 1,093,208 952,105 || Southern Railway __j3d wk July|1,160,409/1,089,653| 3,480,495) 3,282,933 
etroit Tol & lront)/ith wkMay 40,414 38,572] 1,624,633] 1,671,328 Mobile & Ohio._.j|2d wk July} 210,982| 196,671 400,497 379,735 
Detroit & Mackinaci3d wk July 23,013 22,219 71,070 68,243 Cin N O & Tex P.|2d wk July| 167,383) 163,130 330,008 323,292 | 
Dul & Iron Range..j;May —.._-- 807,264) 696,932} 5,731,202) 6,502,451 Ala Great South_.j2d wk July 78,394 78,190 156,932 153,986 
Dul Sou Shore & Atli2d wk July 72,154 65,862 136,978 133,718 Georgia Sou & Fla/2d wk July 44,007 44,424 85,697 ' 
' Elgin Jolict & East.|May ...-.-j1,110,312| 697,099] 9,566,207] 7,354,776 || Spok Porti & Seatt_|May  ._--- 391,317) 449,219] 4,407,512] 4,312,783 
| El Paso & Sou WestiMay ..... 08,013} 617,865) 6,957,656) 6,634,538 || Tenn Ala & Georgia|ist wk July 2,720 2,17 2,7 2,173 | 
sai anita May ....-]4,285,537/4,834 ,975/51,463,264/51,740,311 || Tennessee Central..|May ...--| 145,886] 138,408] 1,411,148] 1,392,275 | 
airchild & N E_..iJume ..... /. c. 31,1 23,421 || Texas & Pacific.__.i3d wk July| 273,350) 240,546 67,848] . 734,372 | 
lorida East Coast.|May  ....- 442,453] 329,594] 4,079,521) 3,897,114 || Tidewater & West.|May  —..-_-. .716 ,80 89,50 82,409 
Fonda Johns & GioviMay  ..... 74,291 89,308 846,602 864,421 || Toledo Peor & West|2d wk July 21,369 20,767 40,813 39,757 
Georgia Railroad..|/May .-....| 243,128} 238,628, 3,155,761] 3,000,474 || Toledo St L & Westi2d wk July 68,013 81,643 129,438 144,833 
Grand Trunk Syst_.-j3d wk July|1,047,951| 960,016) 3,097,865) 2,897,911 || Union Pacific Syst.|May -...-.- ,974,180/6,963,095|79,071,682/81,855,506 
Grand Trk West-_jist wk July| 129,794) 127,896 129,794 127,896 || Virginia & So West._|May ..-..-. 57,807; 126,386] 1,604,769) 1,261,617 
Det Gr Hav & Miljist wk July 42,499 40,981 42,499 40,981 || Virginian _.......- 462 878) 342,263) 4,448,366; 3,290,530 
Canada Atiantic_|ist wk July 41,891 43 ,696 41,891 43,696 || Wabash ___.._.._- EE: cantinie 2.390 ,320/2,502 647/28 ,343,707/29 884,038 
eat Northern SystiJume  .._.. 5,756 ,498/5,537,324/66,086,585/61,234,191 || Western Maryland.|May  ...-. 625,837) 607,345] 6,647,810) 6,593,982 
ulf & Ship Island.|May .....| 170,010) 166,218] 1,831,680] 1,851,228 || Wheel & Lake Erie_|June ...-.- 706,361) 590,295) 7,498,146) 6,800,707 
ocking Valley._...jMay ..... 652,816) 567,446) 6,637,452) 6,589,161 || Wrightsv & Tennille|June ..... 16,380 16,719 348,993 327,112 
Illinois Central __..jJume 5,160,214/4,901,492/59,117,096/62,560,227 || Yazoo & Miss Valley'June  ...-. 732,429| 730,541) 9,651,421|10,817,549 
Internat & Grt Nor.|3d wk July| 168,000 23,000 89,000 89,000 —— 
@ Interoceanic Mex.|2d wk July| 179,240) 153,039 349 ,680 311,698 Curren Previous 
Kanawha & Mich..|May —..-.. 295,959) 268,721) 2,848,322) 2,835,634 Various Fiscai Years, Period. Year Year, 
Kansas City South.jJunme .._.- 775,432) 771,842!) 9,408,953,10,125,582 
Lehigh Valley... _. i” cece 2,300,711'3,519,575/33 ,256,742/33,999,731 $ $ 
Lexington & East_.._|May  —_..- 54,722 54,547 513,326 430,228 || Delaware & Hudson. .__ _.._-- Jan 1 to May 31)| 7,833,716) 8,443,367 
Louisiana & Arkan.|May  —...- 148,842) 125,139] 1,363,215] 1,334,319 |} N Y Central & Hudson River_e_jJan 1 to May 31/41,418,443/39,963,315 
3 Louisville & Nash_j3d wk July|1,032,945) 996,640) 2,998,370! 2,919,835 Lake Shore & Michigan South|Jan 1 to May 31/20,612,321/18,793,076 
Macon & Birm’hamjJune ....- 9,8 8,844 64,783 154,995 Lake Erie & Western_n..--..- Jan 1 to May 31] 2,206,514] 2,117,546 
Maine Central.....|/May .....] 854,702] 843,273) 9,729,721] 9,046,798 Chicago Indiana & Southern.|Jan 1 to May 31] 1,710,600] 1,580,324 
Maryland & Penna.|jMay  ....-. 38 926 39,417 408 ,623 404,736 Michigan Central ...........|Jan 1 to May 31/12,620,115)11,664,629 
a Mexican Railway-jist wk July} 170,400} 159,500 170,400 159,500 Cleve Cin Chicago & St Louls.jJan 1 to May 31/12,160,584/11,976,596 
Mineral Range... .- 2d wk July 15,112| 13,422 25,901 26,323 Peoria & Eastern. ..........-/Jan 1 to May 31] 1,239,708) 1,322,067 
Minn & St Louis._.||2d wk July} 116,918! 138,670 327,108 277,712 Cincinnati Northern _.......j/Jan 1 to May 31 516,578 441,790 
iowa Central.) Pittsburgh & Lake Erie.....jJan 1 to May 31] 6,464,046) 5,614,845 
Minn St P &SS M\j3d wk July| 490,414) 466,320) 1,510,576) 1,381,286 New York Chicago & St Louls|Jan 1 to May 31/| 4,693,815) 4,437,214 
Chicago Division j Toledo & Ohio Central......jJan 1 to May 31] 1,915,499) 1,682,589 
Mississippi Central._.j|May  .-..- 74,445, 74,808 807,455 844,177 Total all lines.............-|Jan 1 to May 31/105558 223/99,593,991 
u Mo Kan & Texas.|3d wk July} 489,195! 487,235) 1,381,892] 1,384,934 || Pennsylvania Railroad _.......|Jan 1 to May 31/67,847,928/62,403,693 
Missouri Pacific____|3d wk July|1,169,000'1,029,000| 3,090,506] 3,000,570 Baltimore Chesap & Atlantic.|/Jan 1 to May 31 86,988 ,200 
Nashv Chatt & St LiMay  ._-- 1, ,949/1,057,749/11,266,817/11,371,865 Cumberland Valley .........|Jan 1 to May 31] 1,251,990) 1,145,382 
a Nat Rys of Mex.t./2d wk July 1,854/1,304,816| 1,892,062| 2,520,169 Long Island _..-...........-|Jan 1 to May 31] 3,815,752] 3,659,428 
Nevada-Cal-Oregon |2d wk July 10,875 6,730 22,912 13,054 Maryland Delaware &VirginilajJan 1 to May 31 37, 38 ,018 
N O Great Northern|May  ..... 145,515!) 146,028) 1,489,826) 1,555,335 N Y Philadelphia & Norfolk..j)Jan 1 to May 31/ 1,338,034] 1,299,740 
N O Mobile & Chic.|May  ...- 203,080! 145,053! 1,826,881) 1,688,545 Northern Central. ..........-|)Jan 1 to May 31) 4,933,119) 5,202,138 
@N Y C & Hud RiviMay  _..../8,701,607)8.446,205|96,564,642|92,900,996 Philadelphia Balt & Wash...|Jan 1 to May 31] 7,747,234) 7,480,980 
Lake Shore & MS/May ...../4,144,900}3 911,376/46,228,275/44,500,159 West Jersey & Seashore... --.- Jan 1 to May 31] 2,080,763) 2,025,255 
nm Lake Erie & W.|May .....| 436,054] 435,702] 5,103,166] 5,059,989 || Pennsylvania Company .......-\Jan 1 to May 31/21,587,428/19,549,734 
Chic Ind & South|May .....] 299,914] 215,991] 3,660,364] 3,394,231 Grand Rapids & Indiana ....|Jan 1 to May 31/ 2,076,413) 1, ,032 
Michigan Central|May ~-..../2,521,346)2 337,916|28,725,190/27,372,041 Pittsb Cincin Chic & St Louis_|Jan 1 to May 31/16,690,353/14,951,612 
Cleve CC & St L.|May ...../2,424,607|2 444,883|28,166,613/28,218,329 Vandalia ....-...-.....--.-\Jan 1 to May 31/ 3,979,366) 3,973,709 
Peoria& FEastern|May ..... 235,749] 269,257) 2,893,712) 3,266,376 Total lines—East Pitts & Erie\Jan 1 to May 31/93,874,044/87,923,614 
Cincinnati North.|May .....] 93,779] 2,196] 1,224,571| 1,146,102 West Pitts &Erie|JJan 1 to May 31/44,815,687|40,881,427 
Pitts & Lake Erie/May ~..../1,491,288]1,235,078/14,835,309|14,383,922 All lines E & We|Jan 1 to May 31/138689 732/128805 042 
N Y Chic & St L.|May .....] 957,212) 877,445/10,560,016/10,226,567 || Rio Grande Junction_......--- Dec 1 to May 31 423,872 424,148 
Tol & Ohio Cent.}/May .....| 425,478] 373,434] 4,745,872| 4,606,889 || Rutlamd ......-............-jJam 1 to May 31 1,313,384] 1,266,909 
__rotall lines above'May ~ _...121731 934120739 4831242707 733'235075 615 |' Texas & Pacific...___...-.--- Jan 1 to July 211 8,557,783! 7,667,725 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes. Cur'nt Year|Prev's Ysar| Inc, or Dec.| % | Monthly Summaries. lcur'ns Year|Prev’s Ysar| Inc, or Dec.| % 
$ 3 $ | Mileage. Cur.¥r. Prev. Yr.| 3 $ $ 
Ist week May (42 roads)....| 13,332,998] 12,078,139] +1,254,859/10.42 |} September..245.494 240,825 257,256,.76°|256,748,775 +507,987) 0.19 
2d week May (40 roads)....| 13,539,914] 12,337,158| +1,202,756| 9.75 |} October ...245,633 241,321'266.064,129/263,637,356| +2.426,773| 0.92 
3d week May (43 roads)_....! 14,007,892 12,432,657) +1,575,235/12.67 || November ..234,20)9 231,563'241,443,763/243,111,388| —1,767,625) 0.73 
4th week May (41 roads)_...| 19,535,402! 17,972,712] +1,562,690| 8.70 | December ..238,561 235,685 233,614,912|232,275,177| +1,339,735| 0.57 
1st week June (41 roads)___.| 13,381,042] 12,535,087 +845,955| 6.75 | January ...237,888 234,402 210,704,771/213,145,078| —2,440,307| 1.14 
2d week June (41 roads)_...| 13,839,647] 12,984,641 +855,006| 6.59 || February ..237,082 233,191 218,0341,094)197,278,939) 4+20.752,155,10.58 
3d week June (41 roads)....|} 14,073,731| 13,168,065 +905,666| 6.97 || March .....238,218 234,692 237,564,332'224,608,654 4+12.955.678| 5.77 
4th week June (41 roads)....| 18,264,980] 17,965,863 +299,117| 1.63 |} April ...... 236,722 233,057 220,678,465(216,140,214| +4,538,251| 2.10 
ist week July (40 roads)_._.| 13,143,297] 12,818,451 +324,846) 2.50 SAR PRES. $5,410 231,597 232,229,364\226,184,666| +6,044,698| 2.67 
2d week July (40 roads)____' 13,934,880' 13,271,242 +663,638) 5.00 |) Jume 1... 2. ,764 88,193: 68,820,679' 64,667,757' +4,152,922’ 6.38 
a Mexican currency. 0b Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov. 1 1911; in 


1910 these returns 
Y. Ry., the latter 


are included. e Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. 
f Includes Evansville & Terre Haute and Evans 


of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. 
ville & Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Includes earnings 

Mason City & Ft. Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati. ¢ Includes the Mexk 
oan International from July 1910. w Includes the Texas Central. v Includes not only operating revenues, but also all other receipts. 
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Latest Gross Earnings by. Weeks.—In the table which 
follows we sum upseparately the earnings forthe second week 
of. July... .. The. table. covers. 40. roads. and shows 5.00% in- 
crease In the aggregate over the same week last year. 


SO 


























Sécontl ween of Talis. F-92912. 19t1. | Inoréase Decrease. 
asia oF $ 
Alabama Gréat Southern _--_- —- 78,394) =: 78,190 eS 
We EMA Si ics ic 3 41,579 38,827 om. (wees. 
Atlanta Birmingham & Atiantio| 53,503 52.64 ere 
Ruttalo # Rochester. & Pittsburgh 205,676 195,81 0 E> 
Northern ---_-...---- 436,700 364,700 ot. Seer 
Canadian. Pacific... --..-..--- 2,701,000, 2,170,000; 531,000; —--_---- 
Central of Georgia... __.....-.. 263, 215,800 ST ,4001 «sess 
esapeake & a Pee y 569,585 Gewese 8 ..ceusé 43,831 
Chicago & Altom____._.-.---- 297,364; 330,774) -____-. 42,410 
hicago Great Western... .-.-- 276,539, 265,777 16 SER. . -cwuwetia 
oe ee polls & Louisv- 120,496) 120,310 a «esena 
Cin Orleans & Tex Pacific. 167,383 163,230 #203; <~/ 36. 
Colorado &. Southern. __----- | 228.477) 259,909) _2_:_. 24,832 
Denver & Rio Grande-- ------ | 449,100; 437,100; 12,000; ------ 
Detroit & Mackinac-_-___.----- 24,062, 22,3877 i Ee , 
Duluth South Shore & Atlantic 72,154! 65,862 Ogee ..vewa 
Georgia Southern & Florida--. 44,007) GEQIEEL.. .sistidh 417 
Grand iru a of Oanada. -- --- 
Grand Trunk Western - --- 1,037,863 | 994,800 Ses  -sssbda 
Detroit Grand Haven & Mil 
anada Atiantic.......---- 
International & Great Northern} 162,000 138,000 BOGE icdead 
Interoceanic of Mexico-------- f 179,240 153,039 2) 
Louisville & Nashville- - --- --- - 1,002,075 967,320 34,755 ee 
Mineral Ranmge_.__....._----. 15,112 13,422 Smee sicece 
Minneapolis & St Louts--_- --- 166,918 138,670 28, MED 3 aewe 
Iowa Central.____....---- 
Minneapolis St P & 8S M__--- F §=6-§18,138| 456,114) 62,024; _-.--- 
Missouri Kansas & Texas----- 466,739; 451,088 6060 cc... 
Missouri Pacific___.......---.- 1,039,000) 1,048,000 toe ok 9,000 
Moone & OM... .. 2. --- 210.982 196,671 14.3085. Size. 
National Rys of Mexico__----- 961,854' 1,304,816 _.cusicf 342,962 
Nevada-California-Oregon ---- 10,875, 6,730 te naenme 
Rio Grande Southern. .--- ----- 10,615. 9,336 eS 
St Louis Southwestern. -.- ----- 232,000, 182,000 Sk 
Seaboard Air Lime______.----- Y 391,665), 373,160 eae aw cae 
Southern Railway. __...--.-.--- 1,157,006; 1,050,514} 106,492} __ _-.- 
Texas & Pacific. ___-- tall al ae ae "254, 197; "243,699 ol a 
Toledo Peoria & Western -_-- -- 21,369) 20,767 Seer diiveas 
Toledo St Louis & Western. _--- 68, 013. Si Weert - €or Gs 13,630 
Total (46 fognGe.........--.-- 13,934, 880 13,271,242!1,140,720) 477,082 
Net increase (5.00%) __------- Pe ane bel iY. Jac4 - ee ba bee 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. — p. = r. a : 
Baltimore & Ohito_b___June 8,314,833 7,461,709 2,475,516 2,261,750 
July 1 to June 30____-_- 92,594,323 88,145,004 27,884,785 25,378,937 
Canadian Northern__.__June 1,769,500 1,465,600 421,700 318,200 
July 1 to June 30_____-~- 19,538,600 15,199,500 5,116,100 4,165,800 
Chic & North West. _a_June7f7,313,883 [7,074,767 2,656,050 2,520,157 
July 1 to June 30__-_- . [76,919,330 747,897,975 20,794,649 21,769,231 
Cin Ham & Dayton_.a__June 855,768 836,580 249,333 186,413 
July 1 to June 30____-_- 9,861,320 9,570,281 2,146,393 1,792 ‘716 
Fairchild & Northeast.b.June 2,540 1,895 def2,408 26 
July 1 to June 30___-_-_- 31,175 23,421 3,592 dcef11,540 
Kansas City South_b-June 775,432 771,842 236,285 283,294 
July 1 to June 30____-- 9,408,953 10,125,582 2,984,271 3 622.952 
Pere Marquette_b ____- June 1,347,977 1,342,713 283,163 279,591 
July 1 to Jume 30____-_- 16,676,427 15, 986. '807 3,267,624 3,128,398 
Wrightsv & Tennille.b_June 16,380 16,719 def3 ,665 1,569 
July 1 to June 30____-- 348,993 327,112 94,611 100,932 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
f Includes not only operating revenue, but also all other receipts. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— -—Bal. of Net Earns — 

Chic & North West_._.._.June 779,727 737,040 1,876,323 1,783,117 
July 1 to June 30_____- 9,327,318 9,166,131 11,467,331 12,603,100 
Pere Marquette ____-_-- June 394,897 385,633 ydef80,348 ydef37,068 
July i to June 30____-_- 4,714 ‘446 4,460 ,458ydf1979,680ydf1813,761 


z After allowing for other income received. 
y After allowing for outside oper., hire of equip. and other income. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Roaa. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ 5 5 5 

American Rys Co....j/May --.-.-- 398,320) 399,207) 1,871,872!) 1,775.041 
Atlantic Shore Ry...iMay ----- 25,207! 26,660 115,009 103,365 
cAur Elgin & Chic Ry|May ----- 159,262) 152,751 681,116 639,835 
Bangor Ry & Elec Co|May -_--- 53,790} 41,750! 262,567, 215.069 
Baton Rouge Elec CojMay ~----- 13,901 10,110 59,090 46,304 
Binghamton Railway|May -----| 35,371] 33.677| 165.157| 146 440 | 
Brock & Plym St Ry.}May ~----- 9,759!) 10,070 39,603 59,541 
Bklyn Rap Tran Syst/March _---/1888,677/1806,278| 5.435.492 5,142,745 
Cape Breton Elect Coi|May ---.--} 28,578] 27,651 131,567 124,708 
Carolina Pow & Lt CojJune -_--~- 32,682) 27,900 204,330 173,249 
Cent Park N & E RiviMarch ____| 51,435) 48,639 144,640 140,853 
Central Penn Trac__-_|June -_--_. 78,905| 76,324 437,151 413,874 
Chattanooga Ry & LtiMay --.--- 88,888) 77.738 409,089 368.045 
Cleve Painesv & East|May -.---- 33.673} 33,138} 129,553) 127'953 
Clev Southw & ColumiMay  -.--.--.| 100,777) 96,484 435,173 420,530 
Columbus (Ga) El] Co|May -.-.--- 43,372; 41,418 214,168 196,026 
Commonw P, Ry & LiMay --.-_-- 485,425) 422,709) 2,492,911) 2,196,470 
Coney Island & BklyniMarch .---| 104,745) 103,575 301,181 294.165 
Dallas Electric Corp._|[May —--.--| 150,064| 132,585 699,140 642,645 
Detrott United Ry. --j3d wk June] 222,475] 205,089] 5,019,652] 4,460,340 

DEB & Batt(Rec)|March ..-_.| 53.353) 50,962 147,238 145.360 
Buludi-saierior TraciMay ...--. 96,050; 98,007 450,536 438,851 
East St Louis & Sub_iMay --.-.-_- 196,824; 193,181 054,430 905,984 
El Paso Electric -- - . - May -----| 59,836] 54,161) 312,422} 281/565 
Patrm & Clarks Tr CojAnpril _..-- 65,227; 53,186 243,232 208.612 
42aStM &SNAv (Rec)|March -.--| 141,960) 119,602 397,111 339,046 
Gaiv-Hous Blee Co..-jMay ---.-.| 168,519) 128,831 751,901 577,359 
Grand Rapids Ry Co_|May ..-_-- 102,627) 98,137 484,640 451,713 
Havana Electric Ry - wi. July 21| 49,422) 45,510) 1,394,577) 1,318 541 
Honolutln Rapid Tran ; 

& Land Co__.._-- ET anahsoanat 46,271; 41,337 227,775 197,452 
Hioughton Co Trac CoiMay .-..--| 24,088) 24,107 117,234 117,528 
Hudson & Manhattan/March ----| 455,691| 389,729) 1,345,600! 1.138.396 
Illinois Traction Co..}May -—--.--} 577,021] 535,213) 2,930,888 2,714,140 
Interboro Rap Tran-}April ----- 2806,389 | 2658,586/11,135,865'10,494.692 
Jacksonville Trac Co._|May -----} 52,515) 47,625 250,846 245,427 
Lake Shore Elec Ry-|May ----- 107.140; 105,322 466,336 444,636 
Long Island Electric ‘March ___. 14 NNN «13 997 79 R29 22 748 





_— i inne 














reported this week: 


Roads. 


American Light. & Trac_Ju 
Jan 1 to June 30___- 


Central Penna Tract___Ju 
Jan 1 to June 30___. 


Jan 1 to June 30___- 


Sao Paulo Tram, L & P_Ju 
Jan 1 to June 30___- 


“————-"——————— — —- = 


Virginia Ry & Power_b_Ju 
July 1 to June 30___- 


July 1 to June 30___- 





Jan 1 to June 30___- 


July 1 to June 30_--_~- 


Railroads— 


Manistee & Northeastern 
Electric Ratlways— 


Third Avenue RR., New 


Indusirials— 


Amer. Dist. Teleg. Co., N 
American Hardware Co 


Amer. "Pneum. Service Co., 


Canada Cement Co., Ltd., 


Can. Gen. Elec. Co., Ltd., 
Casein Co. of America, N. 


Cities Service Co. (of Del.), 





Northern Ohio Tr & Lta June 


ane RRs. of San Fr_b_Apr 


Virginia Ry & Power Co June 


Western Ry & Light..__June 
July 1 to June 30_____- 262 


x After allowing for other income received. 
ANNUAL REPORTS. 

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since June 29. 

This index, which is given monthly, does not include 


}reports in to-day’s “Chronicle.” Reports in Volume 94 
are shown in heavy-faced type. 


Westchester El (Rec) March sbaw 
Yonkers RR (Rec)..|March _.--. 
Youngst & Ohio Riv_!April _.._- | 


c These figures are for consolidated company. © 


Electric Railway Net E 


——Gross Earnings 
Current 





Year. 
$ 





























Nenie j | Latest Gross Earnings. Jan. 1 to latest date. 
| 7 # Barve x atthe erdte cdots. he 
= Road. Week or | Current | Previous| Current Previous 
‘ Month. P Year. , Year. Year. Year. 
7 $ $ $ 
Mw El EI Ry & & 4 Co.jApril ...-- 448,760 1,780,574; 1,575,886 
 Saane ee Leet <= :| sees sareeny 358.34 
t -—-“<<—< il . ot 
ie Y ie tnterbore. March 2222} 34:37 
wens Gnesi ----|_ B0c08 s1a.140) | 28008 
: Vee -——-—+ ’ ’ » 
New or ilways_jApril ....- 1157654 4,397,516) Pas) y 
ortham Easton & WiMay _-..-.-| 15, 59,730 
Rerun Senan Eoec'cy' ir ----| Yan Sea Tag 907) “Saocari| Saeseas 
oO Electri le a ee ee 4 . , , é 
aa Rigotric c(h 1). March Soak ae 13,352 9,957 
rac& Me aE nT 660 ote ail 21,417 116,321 105,835 
sicola Electric Co|May ~- ---- 24,141 114,217 114,108 
- Phila Rap Co Juné ....- 1990,225 1,356, 183|10,796,934 
ort(Ore)Ry,L&PCo.|\May __.-- 43,813 ae ett: 2,560,045 
Trac, Lt& P_|April ..-.-- 69,409 $. tones duonibee 
mond Lt & RR. adeow’ meetee 70,69 67,060 
Rio de Janeiro 
sight & Power Co.|May --.-.--.}1215,837 5,764,134] 5,035,809 
St J (Mo) Ry.Lt} : 
Power Co.{May -..-- 94,248 473,233| 435,301 
Sao Paulo Tram,L&PiJune .---- 367,799 2,212,348; 1,684,253 
Savannah Electric Co}/May ~..-.---. 3,52 ,007 270,338 
nd Avenue (Rec) |March ....| 73,749 210,402; 185,929 
Southern Boulevard_|March -...| 10,07 27,677 24,202 
Wisconsin Ry Co\June ..-.-. 18,318 107,049 95,591 
ten Isi'd Midland_|March ....} 17,48 a2 46, 
Zarepe Electric Co__\May ..--.} 63,365 308,227) 277, 
hird Avenue (Rec). |March _....| 314,01 910,318 841,262 
ity Ry & Lt Co_|May --.--. 229,424 1,203,603} 1,101,449 
Twin City Rap Tran.\2d “an July} 152,560 4,232,615) 4,110,375 
Und und Elec Ry 
of London— | 
Three tube lined. . Wk July 20) £12,335 £404,330) £410,640 
Metropolitan Dist.)}\Wk July 20) £12,035 £365,485| £353,647 
Uni Tramways_|Wk July 20 7,39 £181,881) £188,220 
London Gen’! Bus.)Wk July 20} £59,571! £43,534'£1,393,627\|£1,071,163 
Union (Rec) - March __.-.} 189,306; 168,446 540,976 . 
ene OS Co(Ill)iMay ..._- 275,79 1,478,605; 1,281,049 
United of St L_. a ecdes 1083 ,014 4,901,759) 4,794,945 
hited RRs of San FriMay ____.- 720 


3,416,556; 3,193,666 
124. 119,029 
157,858 144,286 

71,288 68,482 














arnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 





——Net Earnings—— 
Previous Current Previous 
Year. Year. Year. 
$ $ $ 


ne 315,150 313,662 306,151 304,772 
9,217 2,010,310 1,917,806 1,954,364 
ne 78,905 76,324 21,037 23,288 
-~ ~Metenen 413,874 119,770 117,077 


-~— 


276,961 245,097 122,472 110,114 


.. 1,377,335 1,222,675 584,505 525,652 


ne 367,799 282,558 221,942 173,301 
.. 2,212,348 1,684,253 1,336,439 1,060,466 


683,667 652,866 328,860 289,836 
~~ $,416.556 3,193°666 1.646.091 1,393,877 


ne 386,621 375,205 178,780 156,452 


-. 4,558 


Western Ry & Light___June 
.. 1,065, 


—Int., 
Northern Ohio Tr & Lt_June 


,194 4,336,206 2,135,290 1,994,530 


182,981 163,922 67,355 57,221 
406 976,912 366,304 340,605 


a Net earnings here given are after deducting taxes. 
b Net earnings here givenare before deducting taxes. 


Interest Charges and Surplus. 


Renials, &c.— —Bal. of Net Earns.— 


43,817 44,333 78,655 65,781 
262,925 266,107 321,550 259,545 


ea sg 45 116,800 “64,534 255,760 


3,202 1,396,943 @781,247 2643,883 


46,066 39,922 423,039 218,609 
,016 239,062 27114,826 7109,3899 

















Page 
Bajtimore & *% Ohio RR. (prelim- 


RR-_- 


American Cities Co. (6 months 

ending Dec. 31.1911)-...---- 1760:G 
Illinois Traction Co_....-.----- 172 
Kentucky Securities Corporation 176 


York 


Amer. Book Co. (bal. sh. Jan. 1) 
Amer. & Brit. Mfg. Co., Prov_- 
Amer. Car & Fdy. Co., N. Y__.1760 


te 


American Glue Co_..-.------- 


rpora- 


tion, New Britain, Conn-.--_-_- 


Bos. 


Amer. Thermos BottleCo. (of. Me.) 44 
American Thread Co_-....---- 17 

American Wringer Co....._--- 
Anglo-Am.Oil Co., Ltd.,London,. 174 
Automatic Electric Co., Chicago 
Bell Telephone Co. of Canada. - 
California Wine Association --.- 


Mont. 


Canadian Cottons, Ltd., Mont. 


Tor. 
wa 


Chicago Lum. & Coal Co., St. L 
Chicago Ry. Equipment Co. - 


N.Y. 


Cleveland Cliffs Iron Co_____-_- 


inary statement) -....--.----.- 109 
Chicago & Western Indiana RR. 
—Belt Ry. of Chicago-____-_-. 1759 


Des Moines YG Fort Dodge RR... 109 


39 


(Receiver’s Final Report)... 172 


44 
43 


Industrtals (concluded) — 


. Page. 
Conn. River Power Co., Boston. 178 


(Wm.) Cramp & Sons Ship & 
Engine Building Co___.__-_- 42 
Cuyahoga Telephone Co______- 40 
Dominion Textile Co., Ltd.,Mon. 42 
Electric Properties Co__....... 40 
Federal Tel. & Tel. Co., Buffalo 44 
Fore River Shipbuilding Co__.. 42 
Garland CeEP EO tOS. Pittsburgh 42 
Indiana Lighting Co._.________- 179 


Internat. Merc. Marine Co_...1760 
Lawyers’ Mtge. Co.,N.Y.(6mos.) 174 
MacAndrews & Forbes Co___..1761 
Marconi’s Wireless Telegraph 

6 RD Re PRE ee 173 
(W.H.) McEtwain Co., Boston. 41 
Montreal Cotton Co.-Montreal 


45 Gt eS ee 4 
173 | National Grocer Co., Detroit... 46 
Nebraska Telephone Co__.. . .- 45 

4| Nevada Consol]. Copper Co__.. 46 
39 | Nipissing Mines Co. (of Maine). 174 


44 
44 
45 
43 
41 
41 
45 
45 


4 
173 
5 





No. Butte Mining Co., Duluth. 43 


O'Gara Coal Co. and Saline Co., 
Pe Se 43 
Oklahoma Natural Gas Co_____ 47 


Ottawa (Ont.) Light & PowerCo. 54 
Pulebary sk ear ase Flour Mills 
a. See 40 
Standard Motor Yager gay Co. 109 
Standard Screv Co. (of N.J.)_. 46 
Steel Co. of Canada, td ‘Ham- 
meee i GiGi sos ecko Céckcee 4+ 
Texas Pacific Land Tru 


74 
5}U.S. Cast Iron Pipe & ray. Co. 1761 


United States Telephone Go. _. 


1! Virginia-Oarolina Chemical Co__€ 30 
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Philadelphia (Pa.) Rapid Transit Oo. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Fhe report, which is signed by Pres. C. O. Kruger and ap- 
proved by Thomas E. Mitten, Chairman, says in substance: 


.-—The Stotesb management in its preliminary plan, as com- 
munieated to the elty, dated Apr. 10 1911 (V. $2, p. 1033, 1500, 1566), | 
undertook to supply during the ensuing five-year period 1,300 cars of the | 


most modern with cross-seats, ha nearly double the seating ¢a- 
pacity of the obsolete equipment to be , Or an average of 260 new 
cars per year. By been ed 


od. 
Additions, &c.—During the just ended $1,301,286 was expended 
on account of the new mear-eiilo oars and standard track reconstruction; 
$650,643 of this, representing the cost of the small four-wheel cars and the 
lighter and obsolete type of track replaced: was charged to the reserve fund 
for renewals; the remaining $650,643 represents the additional cost of the 
new near-side cars, which have more than double the seating capacity of 
the small four-wheel cars displaced, and the additional cost of the standard 
track construction over the obsolete track replaced. This amount, repre- 
senting 50% of the total cost, was therefore c ed to capital account. 
Power Contract.—The power contract with the Philadelphia Electric Co. 
has now been extended to cover a 10-year od, and increased from 8,000 
k. w. to 15,000 k. w., commencing Nov. 15 1912, and to 20,000 k. w. com- 
mencing Noy. 15 1913 (V. 94, p. 770, 1051). The contracts with the Phila. 
Electric companies operating in Delaware County have also been increased 
from 560 k. w. to 1,200 k. w., effective Oct. 11912. This additional power 


will enable your company to operate during the peak load of the coming } 


wiater of 1912-13 sufficient additional cars to supply over 30% added seat- 
inz capacity during the rush hours of travel, as compared with the winter 
of 1911-12. 


INOOME ACCOUNT, YEARS ENDING JUNE 30. 











1911-12. 1910-11. 1909-10. 
Passenger earningsé..-.-....-------- $21,727,468 $20,612,687 $17,991,100 
Siti aa 973,223 916,782 770,047 
a i RR i i Ee $22,700,691 $21,529,469 $18,761,147 
Arpenses— 
Maintenance and renewals_____-___. *$3,405,105 $3,229,420 $2,420,221 
Operation of power plants ---------- 1,531,573 1,427,022 1,460,677 
CE, Wr SE 8. « ae cations we a ow 5,765,413 5,348,479 4,527,960 
REST 2 ERS ai na i, AR Eg 2,087,968 1,988,648 1,853,123 
WE ics So aeaibls weseebibn anneal 1,158,772 1,155,491 1,194,635 
CS i ls hls an chicas tale ahi ew'na od $13,948,831 $13,149,060 $11,456,616 
i CT ocndabhsUnuls hed wiiad o $8,751,860 $8,380,409 $7,304,531 
a ee ii batibes 1,509,474 1,469,749 1,337,468 
Pts mire ein Oita aia a x 7,392,876 7,326,220 7,296,786 
I to er a, £E ie dbo Giee wi $8,902,350 $8,795,969 $8,634,254 
WME Sle ccculdaeeWeteuccsu $150,489 $415,560 $1.329°723 





* Maintenance and renewals in 1911-12 include amount expended, $2,- 
681,022, against $2,624,692 in 1910-11, and unexpended balance, $724,082, 
against $604,728. 

BALANCE SHEET .—(Compare V. $1, p. 789.) 
June30°12. June30°11. Dec. 31 '10 

Assets— $ $ $ 
Leases, franchise, construc., equip., 

advances to leased lines, sk. fd., &c.102,522,859 99,588,109 299,107,715 


ON i ri, a Er pe cad ees 1,142,548 414,900 861,403 
Securities. from fire insurance fund... ----. .-~_- \ 1,200,000 f 1,200,000 
Reserve for renewals, net..__._-.--- 340,038 / eee eee 
Supplies, material, prepaid items and 
accounts receivable ............. 1,211,475 1,089,534 1,069,071 
TOG Be. ka ci dint Ctinedo ...105,216,921 102,292,543 102,238,189 
Liabilities— 
Bonds, mtges., ground rents, &c__._. 69,370,422 67,064,008 67,064,008 
Accts. pay'le,pay-roll, accr. taxes,&c. 1,403,731 749,697 507,125 
Accrued txed charges ..........-..- 1,149,233 1,142,303 1,149,233 
Ree SEE. « cotineacoeaseces 1,423,749 1,311,996 1,433 ,603 
oo Bg A ae a ee x1,632,430 1,689,168 1,500,000 
Capital stock paid in _....__._--..-- 29,977,120 29,977,120 29,977,120 
re 260,236 358,251 607,100 
RSE gala iat acy Ee las SY pao 105,216,921 102,292,543 102,238,189 





x Renewal reserve includes special appropriation in accordance with the 
Stotesbury requirement, $1,500,000, unexpended balance of appropriation 
of 15% of gross earnings for the year ending June 30 1911, $604,728, and for 
year end. June 30 1912, $724,082, and proceeds from sale of obsolete equip- 
ment, &c., $20,313; total, $2,849,123, less deficits for years 1910-11 and 
Ty Sete: above, $415,560 and $150,489, respectively, leaving balance of 

z For details of property account in 1910 see V. 93, p. 226.—-V. 94,p.1696. 


Western Railways & Light Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 


This company is closely allied with the Illinois Traction 
Co. (see report in last week’s “Chronicle,’’ page 172). 

The report, signed by W. B. McKinley, Pres., and H. E. 
Chubbuck, Vice-Pres. executive, says in substance: 


Results.—As anticipated in the annual report of 1910, there was an im- 
provement in the earnings of the companies of the Western Railways & 
Light Co. for the year 1911. The interest charges were quite materially 
increased by reason of many improvements and betterments undertaken 
and completed in 1911, which have not been in operation for a sufficient 
length of time to permit the development of their full share of the earning s. 
Notwithstanding this, the surplus for the past year has shown an improve- 
ment over the previous year, as the figures low show: 

Additions .—The extension of the Chicago Ottawa & Peoria Ry., from 
Morris to Joliet, was commenced, and although cars were operated into 
Joliet in December, the cold and stormy winter made it necessary tem- 
porarily to abandon the construction work, and the ballasting w a not 
completed. New car shops for the Chicago Ottawa & Peoria Ry. yere 
built and cones with thoroughly modern apparatus which will P.,, ide 
ample facilities for repair and maintenance of equipment of this com : 

he construction of the hydro-electric plant at Marseilles, utilizi*- the 
water leases acquired during the previous year from W.D. Boy: was 
started by the Northern Illinois Light & Traction Co. early in the yea, and 
a part of the plant was in operation at the close of 1911. This plan; ’when 
completed, will develop 3,000 k. w. and the Northern Illinois Light ¢” Trac- 
tion Co., which will be the operating company, will sell at whol“sale at 
Morris, Seneca, Ottawa, Marseilles, La Salle, Utica, Peru and to thee€Chicago 
Care & Peoria Ry., electrical energy from the hydro-electric ge nerating 
station. 

These two large improvements to the property will not return their pro- 
portions of the earnings until well along in the year 1912, but it is expected 
that both will have an important bearing on the future of this company. 

Earnings of Controliied Companies.—The improvements to, and the re- 
building of, the Cairo properties, contemplated when these properties were 
purchased in 1909, were completed. The earnings expected. were realized, 
showing a marked increase over the previous year. 

The Wichita RR. & Light Co. and the Atchison Ry., Light & Power Co. 
su ffered decreases in earnings, owing to the gencral business depression 
wich prevailed in Kansas as a result of the partial failure of crops. 

(Tables show that the improvement expenditures aggregated (a) on city 
p,.operties, $740,620, including: Water dept., $8,990; hydro-electric dept., 
$°385,077; gas dept., $46,374; heating dept., $9,935; electric dept., 
$40,328; street railway dept., $249,916. (b) On interurban lines, $208,465 
o which.$135,035 for road construction, $70,475 for equip. and $2,954 gen. 

OPERATING STATISTICS. 
1911. 1910. 1911. 1910. 
Rev.pass.carried Artificial gas sold 

—city lines.. 18,994,626 17,338,020{ (cu. ft.).._-- 149,431,900 143,683,100 

do interurban 3,557,621 3,671,784| No. kill’t hours 
Nat.gas sold (c.f,) 883,683 ,000 (?) Pitancussse 8 ,236 329 (?) 











INCOME ACCOUNT. 




















Earntngs— 1911.. 1910. 1909. 1908. 
Interurban ...-.-.------ $373,920 $363.198 $302,695 $252,672 
Street railway. --------- 925,105 839 ,9 781 ,386 664,916 
COE. dc cavieibidnenvenhe a 340,659 210,859 188 ,857 172,145 
Electric light and power. 362,052 251,878 247,471 239,914 
Steam heat, water, &c_- 27,619 23,810 27,807 12,902 

Gross éarnings------- $2,029,355 $1,679,701 $1,548,414 $1,342,544 

Ezpenses— 

Operating expenses----.- $1,188,891 $997,784 $844,590 $776,544 
Fane: Seatsped= pg at Sage 61,774 58 ,34 46,650 32,358 
Gen’l & overhead exp--- 20,317 16,175 i dain he & 

Total expenses & taxes.$1,270,982 $1,072,299 $903,859 $808,902 
P. c. of operating-_-—-_--..-. (62 .63) (63 .84) Dew cts ee ee) 
Net itinenaienen deel $758 ,373 $607 ,402 $644,55 $533,642 
Other revenue. --..-.-.--- 15,540 ° mmmedne .-) Linthible o « 

_ | ae TS $773,913 $620,119 $644,555 $533, 
Less net earns of props. 

eG eS ee 53,401 66,738 

Total net revenue----. $773,913 $620,119 591,154 $466,904 
Interest on bonds, &c_... $474,691 $356,488 269,427 $247 ,342 
Preferred dividends. ---- 142,260 134,706 116,987 103,167 

Balance, surplus. - - --- $156,962 $128,931 204,740 $116,395 


During the year ending Dec. 31 1911 there was ex ed for maintenance, 
renewals and betterments the sum of $265,887, being 13.10% of gross 
earnings, against $258,673 (15.4% of gross earnings) in 191@. 


BALANCE SHEET DECEMBER 31. 








1911. 1910. } 19T1. 1910. 
Assets— $ $ ' JTAabdilities— $ 
Stocks & securities__6,883,600 6,715,100} “ommon stock -.-.--- 4,521,800 4,521,800 
Due by controlled Preferred stock -.. ~~ 2,413,000 2,245,000 
cos.—construc.,&cl,266,044 666,372] Debenture bonds. -_- } ,000 
do revenue_-.---- 62,234 50,407 | Accrued interest.... 72,823 66,533 
Accounts receivable. 57,932 72,559 | Accounts payable... 43,897 35,654 
Miscellaneous accts__ 5,070 4,973 | Accr’d taxes of con- 
Cash in bank... _-_-- 51,578 403,467 trolled companies. 36,703 32 963 
OD. o ca ccconesa *457,235 379,925 
, ae oe 8,326,458 7,912,878 ere 8,326,458 7,912,870 








*After deducting $50,000 for depreciation and $29,655 for discount on bonds of 
controlled companies. 


BONDED DEBT DEC. 31 1911 OF PROPERTIES CONTROLLED BY WESTER \ 
RAILWAYS & LIGHT CO. UPON WHICH IT PAYS INTEREST, 


{Compare pages 25 and 26 of “Electric Rallway Section.’’] 
Outsta 





B — nding. Int. Due Dale. 
Atchison Railway, Light & Power Co_.....-_-.-.-.- $24,000 6% July 1915 
do do do (V. 91, p. 1094, 1628)____-- 722,000 5% Nov. 1935 
Cairo Railway & Light Co (V. 88, p. 293)_.-.--..--.-- 675,000 5% Dec. 1938 
aise Copy Gee Od. CF. B25 BD. GIG). 2000 - ec encncce 75,000 5% June 1923 
airo Electric & Traction Co__...-..-.--.-..-.-- . 150,000 5% June 1923 
Central Lighting Co_....._._- oe ine Bie aaamarins 29 250, 5% July 1922 
Chicago Ottawa & Peoria Ry. Co. (V. 87, p. 812)__._ 1,943,000 5% Dec. 1938 
do dod do do (V.92, p. 1374)__. 768,000* 5% Dec. 1938 
Hilinois Valley Raflway Oo__..........-.--.-.---- 1,500,000 5% Sept.1935 
Consolidated Water & Light Co__.._......-.--...-. 30,000 5% Dec. 1925 
Galesburg Railway & Light Co. (V. 83, p. 2384)_____- 979,000 5% July 1934 
Galesburg Elec. Motor & Pc wer Co. (V. 76, p. 868)_. 171,000 5% Sept, 1912 
Galesburg Gas & Electric Light Co__.........--.--- 350,000 5% Apr. 1919 
Marseilles Water & Light'Co___-.....-.-.....--...- 34,000 5% Apr. 1924 
Northern Illinois Light & Trac. Co. (V.93,p 1788)_. 265,000 5% July 1923 
Quincy Horse Railway & Carrying Co.(V.6 p.372) 140,000 6% Apr. 1912 
do do do do do (V.67, p. 737) 410,000 5% £Apr. 1915 
Wichita Railroad & Light Co_.............-.---.-. 300,000 5% Oct. 1919 
do do do Oo a aes a alae 892,000 5% Oct. 1932 
en ee ed od, Se ES bow ccukoe $9 678,000 
Northern Illinois Light & Traction Co. notes______-_- $285,000 61%% 
Quincy Horse Railway & Carrying Co. notes____..-- 37,500 5% 
Public Service Co. preferred stock............------ 200,000 6% 





* The $768,000 Chicago Ottawa & Peoria Ry. Co. bonds were Issued on account 
of Morris to Joliet extension, and the interest on the same does not become a charge 
against the revenue until this extension is put in operation. 


CITY RAILWAY ANDINTERURBAN STATISTICS—MILES OF ALL TRACK 
MILES OF ROAD-BED. 
[Total population served, 242,186. Motor cars owned, 218; other cars, 97.) 
Property— Track. Road. Property— Track. Road. 
Quincy Horse Ry.&Carr.Co. 18.45 14.49; Cairo Ry. & Light Co_-_-_ __ 20.37 20.67 
Galesburg Ry. & Light Co. 17.57 15.75}.Atchison Ry., L.& P.Co. 984 = Q.14 
Wichita RR. & Light Co.. 32.00 23.50} Chic. Ottawa & Pecria Ry. 91.65 85.52 
Nor. Il. Lt. & Trac.Co... 6.5 6.0 
I i eel a eaneedl ine aenedl 196.38 175.07 


ELECTRIC-LIGHTING STATISTICS—NO. OF INCANDESCENT LAMPS 
[Total population served, 77,429; total commercial arcs, 362; h. p. In motors 
connected, 3,525.) 

Citizens’ Lighting Co._.....__-_- 13 ,000| Marseilles Water & Light Co__.. 3,872 


Galesburg Railway & Light Co__ 29,694) Atchison Ry., Lt. & Power Oo_. 20,545 
Northern Illinois Light & Trac- 


+, A rere 33 708} WEE caudavsceccuiigaasasion 119,367 











GAS-LIGHTING STATISTICS—MILES OF MAINS—METERS IN USE 
[Total pop’n served, 72,587. Capac. gas benches, 780,000; water-gas plant ,295,000| 


Mains. Meters. Mains. Meters. 
Citizens’ Lighting Co----- 23.50 1,466) Atchison Ry., Lt. & Pewer 
Galesburg Ry. & Lt. Co... 60.22 4,488 al 36.41 2,657 
Cairo Ry. & Light Co... -.- ar -oeeee, eeeee Ge On. op ccaccnene 140.63 9,725 


—V. 94, p. 280 


Maritime Coal, Railway & Power Co., Ltd. 


(Report for Fiscal Year ending Feb. 29 1912.) 
INCOME ACCOUNT. 








1911-12. 1910-11. 1911-12. 1910-11. 

Collieries, &c.......- ) f $60,267 | Bond interest. _..---_- $56,665 $48,311 
hn ce Ec SIE $$94,270{ 21,338} Interest and discount... 7,482 4,019 
Power rental... .- J | 20,690 | Other deductions. - .--- €23,073 31,717 
Total earnings---.-.- $94,270 $102,295 Balance, surplus.._... $7,049 $18,248 








a “Other deductions” in 1911-12 include sinking fund, $4,049; depreciation on 
Plant, $4,500, and on mining rights, $1,556; general and head office salaries, $8,463: 
general expenses, $2,258; directors’ expenses, $1,146; insurance, $1,101. 


BALANCE SHEET FEBRUARY 29. 











1912. 1911. 1912. 1911. 

Assels— $ $ Liabilities— $ 
*Property account..3,081,768 2,978,288 | Capital stock. -___--- 2,000,000 2,000,000 
Canada Elect. stock. 55,000 55,000 | Bonds outstanding.. 929,500 908,500 
Chignecto store_--.-- 5,258 6,258 | sinking fund --_.-- ~~ 15,883 11,834 
EERE RS ea EN 17,661 31,233 | Reserve for deprec’n. 22,394 16,338 
Mining supplies _--.-. 18,097 14,311} Sundry creditors.... 50,600 36,287 
Coal on hand, unsold 25,794 11,852/ Bills payable. ---- 163,850 76,748 
Book debts__._.__. 72,920 46,323 | Accrued interest.... 23,237 21,712 
Unexpired insurance. 4,067 1,405} Profit & loss account 75,101 72,251 

a Pa ala 3,280,565 3,143,670} Total __...-.---- 3,280,565 3,143,676 


* Consists of mining rights, development, electric-Dower plant, real estate, Mari- 
time Ry. and equipment and property account.—V. 94, p. 1057. 
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New York & Kentucky Co. (and Subsidiary Companies), 
Rochester, N. Y. 
(Report for the Year Ending Dec. 30 1911.) 


PROFIT AND LOSS ACCOUNT. 


Balance Dec. 31 1910 $1,874,533! Deductions (continued)— 

Net profits for year 1911 547,502 | Common dividends (10%)--.- $400,000 
Pref. div. payable Jan 2 1912. 17,500 
$2,422,035 | Adj. prop. val’ns, res’ves, &c. 269,529 


Deduct— 
Preferred dividends (7%).... $70,000! Surplus, per balance sheet. -.$1,665,006 


CONDENSED CONSOLIDATED BALANCE SHEET JAN. 1 1912. 


Assets ($8 ,255,623)— Liabilities—($8 ,255 ,623)— 
Real est., bldgs., mach.,equip., Preferred stock 

good-will, trade-marks, con- Common stock 

tracts, &c $3 ,124,313 | Outstanding checks 
Cash on deposit andon hand... 103,667 | Notes payable 
Notes and accounts receivable 1,547,832! Accounts payable 
Merchandise inventory 2,716,908 | Real estate, personal and Fed- 
Securities owned (at cost).... 396,145 
Other assets 101,756 
Unexpired insur., interest, &c. 265,002 
—V. 83, p. 1474. 











eral income tax, &c 
Dividends payable Jan. 2---- 
Surplus 





Penmans, Limited, Montreal. 
(Result for fiscal Year ending Dec. 31 1911.) 


lyll. 1910. 1911. 1910. 
Net profits $341,348 $407,813 | Int. on bonds......-- $100,000 $100,000 
Deduct— 


fransferred to res’ve_. 100,000 100,000 
Div. on pref.stk.(6%). $64,500 


Div.on com.stk.(4%). 86,024 Total deduc’ns. ._..$363,584 $377,168 
Acc’ts written off 13 ,060 Balance def .$22,236sur.$30,645 


BALANCE SHEET DEC. 31. 
1911. 1910. 
3 $ 








| ae a ; 
1,075,000 
2,150,600 
2,000 ,000 


278,498 
654,805 
300 ,000 

4,129 
432,050 


Assets— 
Land, bldgs., mach., 

good-will, &c 5,079,754 4,786,555 
Raw & manuf. stock 1,504,187 1,397,717 
Cash 16,996 20,788 
Bills receivable 7,944 105,829 
Acc’ts receivable (less 

reserves) 512,088 584,790 


Liahilities— 
Preferred stock 
Common stock 
ist M. 5% bonds 
Ace’ts pay. & pay- 

rolis 303,531 
Bills payable 7S1,289 
Reserve account.... 400,000 
Miscellaneous _..... 135 

410,414 


Profit and loss_..... 
7,120,969 6,895,680 


i ; 
safuiu SU 4k = 








7,120,969 6,895,680 





—V.93, p. 525. 


Northern Colorado Power Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President W. J. Barker recently wrote in substance: 


Organization.—The company was incorporated in Colorado May 1 1906 
with an authorized capital stock of $3,000,000 divided into $1,000,000 non- 
cumulative 6% preferred stock and $2,000,000 common stock (par of all 
shares $100). On May 1 1908 a mortgage securing an authorized issue of 
$6,000,000 ist M. 20-year 5% bonds was executed to the Central Trust Co. 
of New York, trustee, all bonds of the $3,000,000 prior issue of May 1906 
having been surrendered and canceled. Of these $6,000,000 bonds there 
are outstanding $2,593,000; in treasury, $1,043,000; reserved to retire 
divisional bonds, $163,000 [being Cheyenne Light, Fuel & Power Co. ist M. 
5s, due July 11925. See V. 75, p. 551—Ed.]; reserved under restrictions 
in mtge., $2,201,000. (V. 88, p. 380.) All properties acquired and all plants 
built are placed under said mortgage. 

Additions.—All physical property rights and franchises built or acquired 
up to April 1911 were described in detail in the report for 1910. [The power 
house at Lafayette has an installed generating capacity of 6,000 k.w. The 
local companies, all, or substantially all, of whose securities were acquired, 
were: Boulder El. Lt. & Power Co., Consumers’ E].Co. of Lafayette, &c., 
Longmont El. Lt. & P. Co., Berthoud El. Lt. Co., Loveland Lt., Ht. & P. 
Co., Larimer Lt. & P. Co., Greeley Power & Lt. Co. and Cheyenne Lt., Fuel 
& P. Co.—Ed.] Since that date, at the Lafayette power house 1,000 h.p. 
additional transformer capacity has been provided as reserve. 
ke The continuous drought for the past few years has kept the water-level 
in the reservoir at a low point, and a large well is therefore being constructed 
below the plant from which seepage water will be pumped into the reservoir. 
The same installation will also be used for irrigation purposes. 

About 75 miles of 2,300 and 6,600 volt pumping lines have been added 
to the previous distribution systems, some 20 miles the past year. 

At Windsor, 100 h. p. in sub-station capacity was at the outset consid- 
ered ample. Within a year 500 h. p. were required and during 1911 an 
additional 250 h. p. 

At Fort Collins an independent line has been built from the sub-station of 
the power company to the sub-station of the railroad company, in order 
that the operation of the street railway might not affect the regulation of 
the commercial lighting circuits of that city. 

' At Boulder during 1910 the sub-station building was doubled in size, 
a 200 k. w. rotary converter outfit installed for the operation of the local 
street railroad system, three street cars were added to the rolling stock and 
several extensions were added to the lines of track. Space was also 
provided for all of the sub-station apparatus used by the Denver & Inter- 
urban RR., and arrangements have been made for the operation of one sub- 
station to supply the requirements of both concerns. In connection with 
the Boulder Street RR.. a line has been built from Maxwell St. via 5th St. 
to 5th Ave., and 12th St. back to Maxwell. 

The original system was dependent upon a single transmission line ex- 
tending to Greeley by way of Fort Collins for the supply of all the northern 
Colorado towns. A loop system has since been built. The new transmis- 
sion line extends from the Lafayette power house through the coal fields 
to Camfield and Erie; then through Frederick, Firestone and Dacona to 
Fort Lupton; then along the line of the Denver Laramie & Northwestern 
RR. to feed Platteville, La Salle and Milliken and into Greeley. This new 
line at Greeley is tied in with the line feeding Greeley from Lafavette via 
Ft. Collins, thus forming a closed loop inclosing a splendid territory, and 
giving ample protection against any interruptions. 

From the largest sub-station at Fort Lupton, a new line has just been 
built through Brighton to Henderson, about 12 miles. At Brighton the 
local distribution company has dismantled its steam plant and is purchasing 
all its current wholesale from the Northern Colorado Power Co. A large 
volume of business is expected from this rich agricultural territory within 
the next year. The territory about Fort Lupton, Platteville, La Salle 
Milliken and Johnstown is sub-leased to local companies, who are building 
local distribution systems and will purchase our current. 

Considerable progress has been made in introducing the use of electric 
owerinthe coal mines. In and about Frederick where already over 100h. p. 
s being demanded, a 400 k. w. 44,000-volt sub-station was installed last 
ear. Weare now furnishing current to 16 different mines with a connected 
oad of 590 h. p. Prospects of 1,500 h. p. additional are at hand. 

Longmont has been promoting a municipal hydro-electric plant. The 
matter is now in the hands of the courts (V. 93, p. 1389). 

In the Cheyenne plant 1,300 h. p. of alternating current generators and 
500 h. p. of direct-current machines have been added to the initial installa- 
tion; also a 500-h. p. steam engine and 1,150 h. p. of water-tube boilers, to 
supply the new demand that has developed since the plant was built in 1907. 
Power-house equipment is also being provided for handling the local street 
railway in accordance with a contract entered into for furnishing power. 

The gas works has been provided with two new benches of six retorts 
each, and extensive additions have been made to the distribution systems 
of the gas, electric and steam heating plants. 

Ornamental street illumination has been introduced in a number of the 
towns, commencing at Cheyenne, where all the down-town section is lighted 
with ornamental iron tungstoliers. This system is being adopted with 
modifications in Greeley, Fort Collins, Loveland, Boulder, etc. 

Construction and betterments during 1911 aggregated $86,098. 

Irrigation.—In 1911 about 25,000 acres oj land were irrigated by means of 
water pumped by electrically driven pumps, the water so secured costing 
less than water obtained from ditches. The shortage of ditch water, in- 
deed, has proved conclusively the practicability of this means of irrigation. 





Over 20,000 similar pumping plants are now in use in California, 200 time® 
as many asin Colorado. The year 1912 is expected to show a large increase 
in this phase of the power business. 

New Contracts.—From the Greeley sub-station an independent line was 
run to the sub-station of Greeley-Denver Ry. Co., in order to h ser- 
vice to that company under a contract recently closed for a term of years. 

A contract terminating May 1 1929 has been entered into whereby the 
Home Gas & Electric Co. leases our distribution system at Greeley and 
agrees to purchase al] current from the Northern Colorado Power Co. and 
to develop a certain prescribed or eg for irrigation umping by the 
building of transmission and distribution lines east and southeast of Greeley; 
also lines to the territory about Lucerne, Eaton, Ault and Pierce, for which 
the Power Co. holds a contract with the Eaton Electric Co. for wholesale 
current. The pumping business in this territory shows a marked increase. 

Outlook .—The system covers a large territory and is capable of taking on 
double the present amount of business with small additional construction 
costs. The territory occupied is developing rapidly and with the racti- 
cability of the irrigation pumping business now established, with the ap- 
plication of electricity to the coal mines introduced, and with the assurance of 
abundant water for this year’s irrigation, the prospects for increased busi- 
ness are better than ever befure. [See also V. 88, p. 380; V. 94, p. 1123.] 


CONSOLIDATED INCOME ACCOUNT OF NORTHERN COLORADO 
POWER CO. AND waited? + | ee ee LIGHT & POWER brad 


; 1909. : 
Gross earnings $505,222 $477,940 $457,155 $362,356 
Operating expenses _-.-.- 278.437 270,044 266,482 245,294 
$226,785 $207,896 $190,673 $117,062 
26,053 23,413 21,290 16,247 


$231,309 $211,963 $133,309 
$14,928 $13,810 ,302 
138,400 138,400 141,404 


14,980 
25,866 
1,573 


$202,823 $195,747 $194,520 $167,184 
$50,015 $35,562 $17,443 def.$33,875 


* Includes interest on $243,000 bonds, which were issued to electrify the 
Denver & Interurban RR., paid by that company. 


NORTHERN COLORADO POWER CO. AND BOULDER ELECTRIC 
LIGHT & POWER CO.CONSOL.GEN.BALANCE SHEET DEC. 31. 


byil. Lolv. lyll. 1910. 

Assets— < $ Liabilities — $ $ 
Property & plant. .@6,355,105 6,283,669) Canital stock 3,000,170 3,000,240 
Denv. & Inter. RR. Nor. Col. P. Co. Ist 

electrification _._._.. 243,000 M. sink. fd. 5s____2,593,000 2,593,000 
Miscell. securities_ _- 5,100 Cheyenne Lt., F. & P. 
Sinking funds__. 74,795 ist M. sk. fd. 5s.. 175,000 175,000 
Materials & supplies. 47,864 *2-yr. coll. tr. notes 
Cash on hand, &c_-. 2,932 6%, due May 1912 450,000 
Cash for bond interest 25,108 *Notes payable 403 ,190 
Accounts receivable. 84,751 100,222 | salaries & wages__-_.- 8,888 
Notes receivable. -- 4,614 3,000; Accounts payable... 34,526 
Int. receivable, accr’d 292 97 | Meter deposits 4,640 
Deferred, &c., accts. 13,198 33,107 | Accrued int., &c.... 45,977 
Reserves 








Net earnings 
*Other income 





notes 
Int. on oth. notes, etc 
Miscellaneous 





243 ,000 
5,100 
57.92) 
65,277 
17,380 
24.375 


44,143 
6,856,759 6,833,155 


* Secured by $1,043,000 Ist M. 5s of the Northern Colorado Power Co. 

a Includes in 1911 power plants, transmission lines, sub-stations, real 
estate. franchises and contracts, coal lands, &c., $5,902,645: construction 
and betterments, $427,829: real estate, not used in operation, $17,200, and 
furniture and fixtures, $7,431 —-V.91 ». 1123. 


GENERAL (‘NVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Traction, Light & Power Co., Ltd.—-Lisied.— 
The London Stock Exch. has listed the partly paid scrip for 
the English issue of $6,000,000 5% Ist M. gold bonds. See 
offering in V. 94, p. 981. 


Augusta-Aiken Ry. & Electric Corporation.— A uthoriza- 
tion of Contracts Regarding Proposed Hydro-Electric Plant.— 
Sale of $2,500,000 Guaranteed 1st M. 5s of Georgia-Carolina 
Power Co. and $750,000 Guaranteed Pref. Stock of Georgia- 
Carolina Investment Co.—Shareholders’ Option.—The share- 
holders on July 20 voted to approve the proposed agree- 
ments, dated July 1 1912, providing for the construction and 
financing of the Georgia-Carolina Power Co.’s proposed hy- 
dro-electric plant and system upon the Savannah River at 
the mouth of Stevens Creek, and the operation of the same 
in perpetuity by the Augusta-Aiken Railway & Electric. 

They also voted to guarantee the interest, principal [on 
July 1 1952] and sinking fund of the Ist M. 5% 40-year sink- 
ing fund gold bonds of said Georgia-Carolina Power Co., and 
dividends from July 1 1915 on $750,000 preferred stock 
of the Georgia-Carolina Investment Co., as below stated. 

An agreement was also approved for the underwriting by 
a syndicate headed by Redmond & Co. and J. & W. Selig- 
man & Co. of said bonds and pref. stock. 

Option to Subscribe.—The Electrical Finance Corporation, 
54 Wall St., by circular of July 23, signed by Sec. H. S. Col- 
lette, is offering to all of the shareholders of Aug. & Aiken 
Ry. & Elec. Corp. of recordat noon July 23, or their assignees, 
the right to subscribe on the company’s warrants at Cent. 
Tr. Co., 54 Wall St., until noon Aug. 15 for said $2,500,000 
Ist M. 5s of the Power Co. and the $750,000 pref. stock of 
the Ga.-Caro. Invest. Co. at $880 and int. (on the bonds) 
for each block, consisting of a $1,000 bond and $300 pref. 
stock, in amounts equal for the bonds to 66 2-3% of their 
respective holdings. 


Subscriptions are payable at Central Trust Co., at subscribers’ option, 
either in full at par and int., as aforesaid, on Aug. 15, or 30% and int. ($6 11 
on $1,000 bond) on said date and the remainder at intervals of not less than 
30 days, when called, or optionally the full remainder on any such install- 
ment date. The pref. stock certificates (or scrip) will be distributed on 
payment of the first installment, the bonds only upon paymentin full. The 
El. Finance Corp. will not buy or sell warrants. 


Digest of Statement by Pres. F. Q. Brown, New York, July 12 1912. 

The maximum amount of powerinow used by the corporation is approxi- 
mately 4,500 h. p. For 1911 the total cost of power to the corporation 
was about $60,000. Approximately 41% of the maximum demand and 
75% of the total annual power output is obtained from the power canal 
owned by the City of Augusta at a cost, in 1911, of about $20,000: the re- 
maining 59% and 25%, respectively, is generated by steam at a cost in 
1911 of about $40,000. Additional power is not obtainable from the power 
canal. It is estimated that by 1915 the corporation will require a maxi- 
mum of 6,800 h.p. The enlargement of the steam plant necessary to gen- 
erate this additional power would cost not less than $100,000, and such 
team-generated power in 1915 would cost about 1 ots. per k. w. hour. 
s 
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These figures for 1915 include provision for ordinary growth only, and do 
not contemplate any sales of large blocks of power; they refer chiefly to the 
requirements of our street railway and electric-lighting business also 
Hampton Terrace Hotel, owned by the subsidiary, North Augusta Hotel Co. 

The Industrial Engineering Co. of Pittsburgh in a recent report on the 
power market of Augusta and vicinity states that that market now consumes, 
exclusive of power used by the corporation, 21,870 h. p., viz., 10,600 h. p. 
generated by steam and 11,270 h. p. taken from the power canal and from 
local water-power developments in the Horse Creek Valley, between Au- 
gusta and Aiken. Augusta is growing both in population and in industries, 
and her power market must grow correspondingly. 

The Georgia-Carolina Power Co. has a right in perpetuity from Congress 
to maintain a dam across the Savannah River at or near the mouth of Ste- 
vens Creek, 8 miles north of Augusta, the best water-power location with 
reference to that city, and has franchises for distributing light, heat and 

ower in Augusta, good until 1959 (but providing that power must be sold 
n the city by Oct. 1914). It is proposed to build a dam of concrete ma- 
sonry, crest length 2,200 ft.; to erect on the Georgia side a hydro-electric 
power house, initial installation about 12,000 h. p., with space for addi- 
tional units; to build a transmission line 8 miles long thence to Augusta, anda 
sub-station in said city; to construct a wooden pole transmission line 16 
miles in length extending in the direction of Aiken, S. C., and any necessary 
sub-stations along the same. By the expenditure of about $1,000,000 ad- 
ditional, the capacity of the development can at any time thereafter be in- 
creased to about 24,000 h. 


p. ' 
It seems to the directors highly desirable that your corporation should 


control the water-power development. There is a field for one develop- 
ment only. Others are believed to be anxious to enter the field. 


Abstract of Plan. (1) Plant to Be Completed by July 1 1914. 


(1) A construction company controlled by the interests which now con- 
trol the Stevens Creek development is to acquire 4ll necessary lands, rights 
and franchises not yet acquired, to construct and equip the hydro-electric 
plant and system and to turn over the plant and system to the Georgia- 
Carolina Power Co. as its property, complete and ready for operation, not 
later than July 1 1914, in the meantime paying all interest on its bonds, 
taxes and other expenses. The actual work will probably be done for the 
construction co. by J. G. White & Co.. Inc. (on their usual fixed fee basis) . 

(2) Description of Securities to Be Issued as Consideration. 


In consideration thereof, the construction company will receive $2,500,000 
Georgia-Carolina Power Co. ist M. 5% bonds and $750,000 5%-7% pref. 
stock of a holding company, organized under the laws of Maine, to hold all 
of the pref. and common stock of the Georgia-Carolina Power Co. The 
bonds will be part of an authorized issue of $5,000,000, maturing July 1 
1952, callable as a whole, but not in part (except for the sinking fund) at 
105 and accrued int., and secured by first mtge. upon the hydro-electric 
plant and system and upon substantially all the other properties, rights 
and franchises of the Georgia-Carolina Power Co., whether now owned or 
hereafter acquired. There will be a sinking fund, operative beginning with 
1918, sufficient to retire all of the bonds at maturity. [Bonds dated July 1 
1912; ~ $500 and $1,000 c*. Int. J. & J. Cent. Tr. Co., trustee. Par 
of pref. shares, $100.] 

The pref. stock of the Maine holding company [Ga.-Caro. Investment Co.] 
will be entitled to [quarterly] divideads of 7% per annum [and no more], 
non-cum. until July 1 1915, but cumulative thereafter up to 5% per ann. 
It will be redeemable [in cash] as a whole, but not in part, at 105 and all 
unpaid cumulative dividends, and convertible, at option of Maine holding 
company, into the 6% cum. pref. stock of Aug.-Aiken Ry. & El. Corp., 
share for share. It will have no vote until some specified default, except 
upon questions of stock increase and creation of debt and liens. [The tota 
auth. issue of pref. stock is this $750,000.) 


(3) Sale of Aforesaid Securities—Other Provisions. 


The construction company will obtain the cash called for by the construc- 
tion agreement bv selling to the pref. and common stockholders of the 
Aug.-Aiken Ry. & El. Corp. so much of said $2,500,000 bonds and $750,000 
pref. stock as they shall subscribe for [pro rata], and the remainder to an un- 
derwriting syndicate—in each case at the price for each block, consisting of 
a $1,000 boad and $300 pref stock, of $880 and int. [on the bond]. The 
syndicate will receive an underwriting commission of $50,000 (2% on bonds). 
The construction co. will receive a reasonable profit and will turn over to 
the Power Co. any balance of the proceeds of said $2,500,000 bonds and 
stock not needed to fulfill the construction agreement. 

(4) Railway & Elec. Corp. to Guarantee the Bonds and Pref. Stock and to 
Receive Entire $500,000 Com. Stock af Ga.-Caro. Invest. Co. 

The Aug.-Aiken Ry. & El. Corp. is to guarantee [by endorsement on 
each bond and certificate] the interest on the $2,500,000 of bonds, said sink- 
ing fund payments, and the principal at maturity, if not previously paid 
by sinking fund or otherwise; also dividends on said $750,000 pref. stock 
as stated below. This corporation is in return to receive all of the common 
stock ($500,000 par) of the Maine holding company, representing the entire 
equity in the Stevens Creek development and control. 


(5) Guaranty of 5% on Said Pref. Stock from July 1 1915—Further 2% 


Upon completion, the hydro-electric plant and system is to be turned over 
to this corporation for its own use and profit in perpetuity (or until some 
specified default). For such use, this corporation is to pay all expenses of 
operation and ordinary maintenance and all taxes and miscell. expenses of 
the Power Co. and the Maine holding company, interest and sinking fund 
on said $2,500,000 of bonds, and, from July 1 1915, 5% quarterly dividends 
upon all of said $750,000 of pref. stock of the Maine holding company 
{[Ga.-Caro. Investment Co.], ‘‘and additional non-cum. dividends thereon 
at not exceeding 2% per annum, in case and to the extent that the value 
of the electric current from the development used or sold by this corporation 
in any year, calculated at 1'4 cts. per k. w., hour shall exceed the aggre- 
gate amount of all of the foregoing payments, andsuch amount (not over 
$15,000 per annum) as this corporation may charge up on its books for 
extraordinary replacements and renewals upon the plant.”’ 


Effect of This Financial Scheme upon This Corporation. 


This corporation will incur an annual interest charge of $125,000, a pref 
dividend charge, beginning to accrue July 1 1915, averaging $45,000 an- 
nually, and, beginning in 1918, annual sinking fund payments of $25,000 
(to be considerably increased after 1942). In return, this corporation will 
assure itself of a supply of cheap power adequate for its future needs and 
of such size as to discourage any rival water-power development. It will 
control the Stevens Creek development by the ownership of all of the com- 


mon stock of the Maine holding company, and will be entitled to all of the 
profits on sales of power. 


Profit from This 12,000 h. p. Development—First Cal. Year of Operation, 
Say 1915, and for 1917 (#st. by J.G. White & Co.). 


1915. 1917. 

Gross receipts: From sales of power to others ($135,000 

in 1915 and estimated cost of steam-generated power 

required by Aug.-Aiken Ry. & El. Corp. in absence 

Oe Pe MEET REBOOT 5 oc ce dcocucmmeoccunun ie. $235,000 $382,500 
Poe eee. Gees OE. Me COMO oc nn ow hv Se ooo oc ce $190,000 $322,500 
SE <A ee a A BR. 2 125,000 125,000 
Sinking fund, which does not begin until 1918______..  _____. 25,000 
Pref. divs. at 5% for 6 months in 1915 and 6% for full 
BP PORE BURG ac avg ccccccntbanwk obs nenennbiscbceeuch ,750 45,000 








'» Balance, surplus, applicable to deprec. and renewals 
.. and profit to Aug.-Aiken Ry. & El. Corp $46,250 $127,500 
' These estimates take no account of the enlargement of the plant from 
12,000 h. p. to 24,000 h. p., which can be made for about $1,000,000. 
Such water-power must induce other industries to locate at Augusta, in- 


creasing not only the demand for power, but also the street railway and 
lighting revenues.—V. 95, p. 175. 


Baltimore & Ohio RR.—To0 Merge Controlled Companies.— 
See Ohio River RR. below.—V. 95, p. 109. 


Boston & Albany RR.—LHquipment Contracts.—Contracts 
have been placed for new rolling stock the purchase price of 
which, it is announced, will approximate $6,000,000. 

These include freight cars representing nearly $5,000,000. The American 
Car & Foundry Co. will supply 3,000 box cars, comprising the larger part 
of the equipment, also 20 steel passenger coaches; the Keith Car & Mfg. Co., 
1,000 box cars; the Pressed Steel Car Co., 800 coal cars; the Standard Steel 
Car Co., 400 flat cars; the Hart-Otis Co., 100 convertible ballast cars; the 
Laconia Car Co., 8 mail cars; and the Pullman Co., 3 dining-room coaches. 
The delivery of the 21 locomotives, costing $370,000, which will be built by 
the American Locomotive Co., is to be made during Sept. and Oct., and 
the remainder of the equipment prior to Jan. 1 next. Compare V. 95,p.175. 





Boston & Providence RR.—Proposed Electrification, &c.— 
The New York New Haven & Hartford is making surveys 
and preparing estimates for four-tracking and elecirifying 
the double-track line between bxuston and Prov., 44 miles. 

An appropriation for the work was voted by the directors some time ago, 
and it is expected that construction will be begun as soon as the plans and 
estimates have been compieted and approved. The only substantial 

ieces of four-tracked road on the Boston & Providence division are between 
oston and Readville and in the town of Attleborough. The New Haven 
main line is now being electrified between New Haven and New York. 

The law passed in Massachusetts in May last provided for ‘‘the making of 
a mortgage to secure an issue of not exceeding $8,000,000 75-year 444% 
bonds for the work mentioned, the eiimination of grade-crossings, &c., 
which will be guaranteed principal and interest by the New Haven road, 
and also secure the outstanding $2,170,000 4% bonds. The New Haven 
road will make a small annual sinking fund contribution to cancel the bonds 
by the expiration of the lease in 1987. Compare V. 94, p. 1507, 1249. 

Vice-President Byrnes of the New Haven road says: 

‘The legislative enactment under which the New Haven directors voted 
to act requires, in effect, a modification of the lease of the Boston & Provi- 
dence to the Old Colony, and, in turn, a modification of the lease of the Old 
Colony to the New Haven. Such modification must be approved by the 
stockholders of the roads involved. The New Haven has made the neces- 
sary appropriation for the engineering plans and the work on those plans 
is under way, but until the stockholders meet and act in October and No- 
vember, the securities cannot be placed, and the actual work of construc- 
tion cannot begin. ‘The most that the New Haven can be expected to 
weak ag at sas aaa is that it will move in this work with reasonable speed.”’ 
—V. 95, p. 1507. 


Brooklyn & North River RR.—Operation.—The company 


has received a temporary permit from the Board of Estimate. 
The cars will run from the junction of Fulton and Gold streets, Brooklyn 
through Willoughby and Nassau streets, thence across Manhattan Bridge, 
through Canal Street, Bowery, Grand, Sullivan, Vestry, Greenwich and 
Desbrosses streets to West Street, near the Desbrosses St. Ferry, North 
River. Transfers will be given on a single 5-cent fare to the Third Ave., 
Dry Dock East Broadway & Battery and New York Rys. lines in Man- 
hattan, and Brooklyn Rapid Transit lines, but no second transfers will be 
given in either borough. Service will begin Aug. 1. The permit is to be 
operative pending the completion of the plaza at both ends of the bridge, 
which may take a year or two. A similar permit has been given to the 
Manhattan Bridge Three-Cent Fare Line. Both companies will tem- 
porarily use the subway tracks. A local line is also to be operated over the 
age 9 *° > plaza to plaza for a 3-cent fare, or two rides for 5 cents.— 
. 94, p. 205. 


Canadian Northern Montreal Tunnel & Terminal Co.—See 
Canadian Northern Ry. below.—V. 93, p. 1190, 526. 


Canadian Northern Ry.—New Construction—Tunnel into 
Monireal.—Official figures furnished to the Government 
Railway Dept. at Ottawa show that the company has about 
20,000 men employed in the construction this year of ,1,053 
miles of new track, viz. (miles): 

Montreal to Hawkesbury, 58; Ottawa to the Ottawa River, 32; west from 
Ruel, Ont., 100; east from Port Arthur, 108; branch lines and extensions in 
Alberta and Saskatchewan, 400; British Columbia, 75; Sydenham, Ont., 
to Ottawa, 80: re-laying track on main line west, 200. [The extension into 
Vancouver will be about 700 miles in length, completing the through line 
from Montreal and Quebec to Vancouver; but this line will not be completed 
for several yvears.] 

The new equipment which will be installed this year is estimated tocost 
between $8,000,000 and $9,000,000, and includes 140 locomotives, 4,300 
box cars, 1,184 flat cars, 400 convertible construction cars, 70 cabooses, 6 
snow-plows, 1 rotary plow, 82 passenger cars, 35 mail and baggage cars, 4 
dining cars, 6 parlor cars and 16 sleeping cars. 


Vork was also begun in May last on the double-track 
tunnel, 3.3 miles in length, by which theCanadian Northern 
Montreal Tunnel & Termina! Co. (V. 93, p. 1190, 526) will 


bring the system directly into Montreal. tot 

This work will occupy about two years and the cost of tunnel and terminal 
is estimated at about $15,000,000. The tunnel will shorten the distance 
into Montreal by about 3 miles. 

The plan as reported last April includes: (@) Double-track tunnel through 
Mount Royal, over 3 miles long, to provide an entrance for thé Canadian 
Northern from the west into the centre of Montreal, Que. (b) A terminal 
station in the centre of the city near the present Windsor station of the 
Canadian Pacific, the tracks to be 40 or 50 ft. below the street surface, and 
to consist of 6 or 7 through tracks and half a dozen stub-end tracks, with 
platforms about 1,000 ft. long. (c) Double-track viaduct down to the 
St. Lawrence River, there connecting with the Harbor Commissioners’ 
tracks, providing a through eastern connection with the Quebec lines ofthe 
Canadian Northern. (d) Elevated freight yard with storage accommoda- 
tions in the commercial district downtown. In connection with this project 
the company is developing a large town site on the Piedmont back of 
Mount Royal, having bought some 4,000 acres north and west of Mount 
Royal, reaching from the mountain to where the Riviere des Prairies leaves 
the Lake of Two Mountains to form the northern boundary of Montreal 
Island. Along this right of way will be built shops, factories and suburban 
oe. — Montreal Central Terminal Ry. and Montreal Tunnel Co. 
—V. 95, D. 


Cape Breton Coal Iron & Ry., Ltd.— Bonds Offered.—The 
company offered in London from June 27 to July 2,at £98 
per £100 bond (with $100 bonus in full-paid stock), £300,000 
of an authorized £410,900 6% Ist M. gold bonds of £100 each. 


Condensed Data From Company’s Advertisement. 

The balance, viz., £110,900, of said bonds will be available for future 
issue if required. Par £100 each (c*&r). Interest J. & J. in sterling at 
London & South Western Bank, Ltd., London. Secured by mortgage 
dated Sept. 1 1908 and supplemental deed on all lands, buildings and other 
immovable property, and a first floating charge on the remaining assets 
and the undertaking. The bonds will be redeemed by the company on 
July 1 1942, at par, or not later than Jan. 1 1932 at 107% on 3 months’ 
notice. Beginning Jan. 1 1914 there will be set aside as a sinking fund out 
of any available profits 10 cts. per ton on the coal upon which royalty 
is paid, for the retirement of these bonds at or under 107. 

There are also outstanding $921,000 of an authorized issue of $2,000,000 
5° income bonds. The total auth. capital stock is $5,000,000, of which 
$4,000,000 has been or is agreed to be issued as fully-paid. 

The company’s property (an area of about 80 sq. miles) is underlaid with 
coal of merchantable quality. ‘The seams so far proved are estimated to 
contain 700,000,000 tons. In the Broughton seam, which is opened out, 
equipped and ready for working, the company has about 153,000,000 tons. 
The profit on working may be estimated at at least 85 cts. per ton. On 
the basis of an annual production of 750,000 tons, the surplus earnings, 
after deducting interest on £300,000 Ist M. bonds,should exceed £109,000 
per annum, being sufficient to pay the 5% interest on the £921,000 of 
income bonds, the sinking fund on £300,000 Ist M. bonds and 10% on 
$4,000,000 of share capital and that the production and profits, it is be- 
lieved, can be further increased by the opening up of additional collieries. 

The proceeds of the present issue will provide for (1) the railway equip- 
ment, wharves and other facilities for handling the company’s entire output 
of coal at Mira Bay. These improvements can be compieted within six 
months and at a cost of £80,000. (2) repayment of advances of about 
£75,000; (3) two years’ interest on the ist M. gold bonds and (4) about 
£65,000 for working capital. 4 

Trustees for Ist M bonds: Electric & General Invest. Co., Ltd., London. 

Directors: Prest., Horace Mayhew, Chester; William Buckley Gladstone, 
London; William Hanson (Hanson Bros.), Montreal; Arthur Hildebrand 
Ramsden-Tagore, London; Charles Taswell Richardson, Moreton-in-Marsh. 


—V. 85, p. 1211. © 8 er 8 8b te ae BB ode sp OLS, er ee 
Cassville & Western (Electric) Ry.—Receivership.—¥2} 
Judge Van Valkenburg in the Federal Court at Springfield, Mo., on’Jul 

17, on application of Vice-President O. H. Grendortt appointed G. M. 

Sebree receiver. The road extends from Cassville to Exeter, Mo., 5 miles 
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of track, Road built in 1896. Capital stock, $100,000. The Ozark Traction 
Co. has, it is stated, been organized by the same interests to build from 
Eureka Springs, Ark., northward. Pres. and Gen. Mgr., S. M. Mitchell. 


Chicago Burlington & Quincy RR.—Bonds Called.— 

One hundred and twenty-three bonds of $1,000 each and 25 of $100 each, 
issued under the Denver extension mtge. dated Feb. 1 1881, for payment 
on Aug. 1 at par at the New England Trust Co., Boston.—V. 94, p. 1695. 


Chicago Railways.—$6 on Participation Certificates.—A 


dividend of $6 has been declared on participation certificates, 
Series 1, payable Oct. 31 to holders of record Aug. 2, con- 
sisting of 30,800 parts. The previous distributions were 
$8 (the maximum amount) on Sept. 1 1909 and an initial 
payment of $4 on Nov. 15 1908. Compare V. 89, p. 285. 


Circular.—A circular sent to the holders of participation 
certificates by A. C. Bartlett, Chauncey Keep and Henry A. 
Blair, asking for proxies to be sent to Secretary F. L. Hup 
for use at the annual meeting on Oct. 24, says in substance: 


The mamagement is confident that the future holds forth promise of 
better resuits than those heretofore obtained. The expense of operation 
during reconstruction is always above the average. There has been a 
large, extraordinary expense incurred in the litigations involved on account 
of claims that the company is liable for the debts of the former owners. 
The future expense from these litigations cannot be very great. Provision 
has been made for the payment of any te ppg which may ultimately 
be See upon the small amount of bonds yet outstanding—$250,042 
par value. , 

- These extraordinary expenses and the necessity of providing funds to 
meet any contingency have not permittde the declaration of dividends upon 
the capital stock to an extent.that would otherwise have been obtainable, 
but with most of the legal difficulties out of the way, immediate rehabilita- 
tion completed as to the property originally acquired, with great progress 
having been made in the rehabilitation of the Chicago Consolidated Traction 
System, and with the increased traffic which the improvements upon the 
property last mentioned is sure to produce, the management looks with 
great confidence for better results in the future. 

It has long been the opinion of the management that a merger, upon 
satisfactory terms, of its property with that of the Chicago City Railway Co. 
and that of the elevated railway companies of Chicago would be a great 
benefit to all properties and would greatly reduce all operating expenses, 
provided (1) that an ordinance authorizing such merger, fair and satisfac- 
tory in its terms, could be obtained from the city; and (2) that the city 
would consent to such a valuation of the elevated railways as would justify 
them in joining in such a merger. Parties interest have exchanged 
figures and estimates as to earnings, cost of properties, &c., but no plan 
or details of any plan of merger have been seriously discussed. If a fair 
valuation can be obtained, the investigation of the subject has proceeded 
sufficiently, it is believed, to justify the assertion on the part of the manage- 
ment that a merger upon terms fair to all concerned can be reached. Com- 
pare V. 94, p. 1247. 


Chicago Subway Co.—Report of Reorganization Committee. 
—Substantially the following statement is made to depositors 
under the modified plan of Nov. 14 1911: 


General Summary of Accounts of Reorganization Committee, July 15 1912. 


The aggregate of the assessments paid (incl. interest received thereon) 
(total assessment mentioned in plan, $5,299,060), $4,873,776. 

Manner in which Said $4,873,776 Has Been Disbursed or Set Apart. 
Receivers’ certfs., due Apr. 1 1912, purchased and canceled____$3,605,000 
Account Inter-State Telep. & Teleg. Co. (long-distance connec'’n) 50,175 
Purchase of receivers’ note to provide funds to protect property, 

- canceled 100,000 
a to qualify bidder at sale under foreclosure Ill. Tunnel 

ib Is 3 bie sok cece oo, dishain ap de pte sits: side awh tbh astts thas 100,000 
Adjustment with Joseph Harris for telephone construction, in ad- 

dition to contract price 456,625 
Purchase price under foreclosure Chicago Subway Co. mtge__--- 50,000 
Advanced for working capital Chicago Tunnel Co 100,000 
Balance in hands of committee, applicable to or on account vf re- 

ceivers’ debts in excess of cash assets in their hands, receivers’ 

. fees, compensation of counsel, costs and allowances, and other 
. liabilities under the decrees covering the acquisition of proper- 
._ ties, and for ex penses connected with the reoganization and the 

issue of the new securities 411,976 

As it has not been possible to make provision for the payment of the $1,- 
000,000 receivers’ notes and the $30,000 interest thereon which became due 
July 1 1912, out of the funds in the hands of the committee, the Court has 
ordered the extensiontof the time of payment of the same until July 1 1913, 
and has d the lien of the same upon the properties of the Tunnel Co. 
to be preserved and continued (V.95, p. 175). 

Any balance of the above scheduled reserves will be applicable to these 
notes or to meet necessities of the new company, and any deficit will be 
met by the use of reserve bonds. [Signed Henry W. de Forest, L. C. 
Krauthoff, William S. Tod, reorganization committee.] 

The auditing company appointed by the Gas, Oil and Electric Light 
Committee of the City Council on July 19 made a report stating that from 
Oct. 10 1911 to June 1912 the Illinois Tunnel Co. never had less than 20,000 
bona fide telephone subscribers as required by the franchise of Feb. 20 1899, 
and that allowing for reasonable delays caused by the city, the company 
has lived up to all the provisions of the franchise and up to May 1 1912 had 
spent $4,387,888 on plant and equipment, not including interest charges. 
The number of subscribers is given as 20,111 on June 1 1811 and 23,214 on 
June 1 1912 and the average monthly receipts in the period covered by 
the investigation as $86,229. The city’s law department also rendered an 
opinion that the courts would not sustain a resolution forfeiting the rights 
of the company.—V. 95, p. 175. 


Chicago Utilities Co.—Financial Statement.— 
See Chicago Subway Co. above.—V. 95, p. 175, 47. 


Cincinnati Bluffton & Chicago RR.—Successor Company. 
See Huntington Richmond & Hamilton RR. below.—V. 93, p. 730. 


Cleveland (Electric) Ry.—$3,014,920 New Stock Authorized 
—Subscription Rights.—The directors (subject to the approval 
of the Ohio P. S. Commission) on July 21 authorized the 
sale of $3,014,920 additional stock. 


The proceeds of the sale of the new stock will be used to pay for exten- 
sions, betterments and permanent improvements proposed by the City 
Council and to pay in part the bonds (about $5,000,000) of the Cleveland 
Electric Ry. maturing March 11913. Stockholders of record Aug. 15 will 
have the right to subscribe at par for 20% of their holdings, payable in two 
equal instaliments on Dec. 2 1912 and Feb. 1 1913. To cover the com- 

any’s needs between Oct. 1 and the payment of the first installment in 

ecember the officers are authorized to borrow up to $500,000 on the com- 
pany’s notes. The directors will take up later the matter of issuing further 
stock to provide for the redemption of all the bonds falling due on March 1 
next.—V. 95, p. 175. 


Columbus (O.) Urbana & West.(Elec.) Ry.—Receiver’s Cis. 
The Common Pleas Court of Franklin County, Ohio, has authorized Re- 
ceiver Stephens to issue $286,000 receiver's certificates to extend the road 


to Rathbone, O., the location of the Ohio Girl's Industrial Home. 
pare V. 95, p. 110. 


Denver Northwestern & Pacific Ry.— Offer to Purchase .— 
Newman Erb, President of the Minneapolis & St. Louis, on 
July 24 announced that he had made an offer on behalf of 
himself and associates to reorganize and refinance the com- 
pany. Mr. Erb further said: 


‘‘Details will have to come from the protective committee headed by Ben- 
jamin Stromg Jr. This committee is holding a meeting in Denver to-day 


Com- 





and will return to New York about next Monday. I have not heard directly 
from the committee whether my proposition has been accepted or not. 
But I do hear indirectly that it is considered satisfactory by the committee.’’ 
There may be some details,however,which the committee will not accept. 

If the proposition is accepted by the security holders represented by the 
protective committee, the $3,500,000 Denver Railways Securities Co. notes 
will, it is stated, be taken up either by payment in cash or by exchange 
for securities on which the fixed charges will be earned.—V. 95, p. 47. 


Erie RR.—Traffic Agreement.—A traffic agreement has 
been entered into with the Baltimore & Ohio, under which the 
company will for the first time be able to handle traffic be- 
tween Baltimore and Chicago and gain an entrance into 


Southern territory. 


Under the agreement, traffic secured in Southern territory and routed over 
the B. & O. will be transferred to the Erie at Youngstown, O., giving the 
latter a haul of some 400 miles between Youngstown and Chicago. Traffic 
can also be solicited in the Chicago district for delivery at Baltimore, giving 

rk an 


‘the road two Eastern ports to which it can deliver freight, New Yo 


Baltimore, instead of New York only, as heretofore. 

When the Western Maryland extension to connect with the Pittsburgh 
& Lake Erie at Connellsville, Pa., is opened up, about Aug. 1, the Erie 
will have another outlet to Baltimore. The traffic alllance between the 
Erie and the Pittsburgh & Lake Erie, which has been in force for some years, 
ait dps that the Erie should have privileges similar to those already ex- 
sting over any extensions which the Pittsburgh & Lake Erle might make, 
or through any alliance which it might make with other roads. From 
Youngstown, O., the Erie can route freizht to Baltimore, under the new 
arrangement, either over the Baltimore & Ohio or the Pittsburgh & Lake 
Erie-Western Maryland lines. The Erie is expected to obtain considera- 
ble increase in business from these new connections.—V. 94, p. 1695. 


Great Northern Ry.—Joini Trackage Arrangement into 
Winnipeg Now Operative-—The Midland Ry. of Manitoba, 
has lately been formed in the joint interest of this com- 
pany and the Northern Pacific Ry. Company and has obtained 
trackage rights from the Canadian Northern Ry. between 
Emerson, Man., and Winnipeg, 68 miles, for 20 years, with 
provision for an extension to a term of 999 years. 

The trains of the American road are thus run into Winnipeg by their 
own crews, but they are not to do any local business. If, by order of the 
Railway Commission, or otherwise, local business should be done, the 
Canadian Northern is to have 80% of the Ph receipts. Engines of 192 
tons are to be used, and the Canadian Northern agrees within 9 months to 
reconstruct the bridges where necessary and lay 80-lb. rails. The rental 


at the Winripeg terminal is to be $2 50 for each revenue train movement, 


bob, yA agp se for every car in a train over eight, besides other charges. 
—T es » D. ; 


Groton (Conn.) & Stonington St. Ry.— Acquisition, &c.— 

The company (the principaj Eastern Connecticut corporation of the Plant 
interests), which recently took over control of the Norwich & Westerl 
Traction Co., has elect the following directors and officers: Morton F. 
Plant (Chairman of board and executive committee), A. E. Locke of Bos- 
ton (President:, F. de C. Sullivan of New York (Vioe-Pres.), Robert W. 
Perkins (Treas.) and Charles D. Noyes of Norwich, Christopher L. Avery 
and Thomas Hamilton of Groton, H. M. Verrill of Portland, Me., and A. H. 
Chappell of New London.—V. 80, p. 2344. 


Huntington Richmond & Hamilton RR.—Reorganized Co. 


The company has been incorporated as suocessv: of the Cinvinnati Bluff- 
ton & Chicago RR., of which | :.c.eiver was appointed on March 14 1908. 
The officers are: Pres., S. H. Bracey, Chicago; Gen. Mgr., J. C. Curtis, 
J thin ak Ind.; Sec., Charles Blackburn, Chicago; Treas., Henry George, 
urora, A 


Idaho Railway, Light & Power Co.—O/fer Expires Aug. 1. 
—The offer to exchange the common or pref. stock of the 
Idaho-Oregon Light & Power Co. at office of Kissel, Kinni- 
cut & Co., 14 Wall St., for a like amount of the common or 

ref. stock of the Idaho Railway, Light & Power Co., share 
or share, will expire on Aug. 1 1912. A circular dated 
July 11 gives the particulars shown in V. 94, p. 1626. 


Kansas City Ry. & Light Co.— Deposit of Stoch—A com- 
mittee consisting of George M. Reynolds, President of the 
Continental & Comm. Tr. & Sav. Bank, Chicago; Oscar Fen- 
ley, President of Nat. Bank of Kentucky at Louisville, and 
H. T. Abernathy, Vice-Pres. of the First Nat. Bank of Kan- 
sas City, Mo., urges deposit of both the common and pref. 
shares with the Cont. & Comm. Tr. & Sav. Bank, Chicago, 
as depositary under agreement of July 10 1912.—-V.95, p.176. 

Lancaster Oxford & Southern RR.— Sale of Road.— 

The bondholders’ committee, which in March last purchased the road at 
foreclosure sale, on July 19 accepted the offer of $50,000 therefor made by 


W. U. Hensel of Luncaster, Pa., representing Philadelphia interests whose 
identity has not yet been disclosed.—-V. 94, p. 912. 


Manhattan Bridge Three-Cent Fare Line.—Operaiion.— 
See Brooklyn & North River RR. above.—V. 95, p. 111. 


The Public Service Commission has ordered a hearing on Aug. 2 on the 
application to increase the stock from $50,090 to $1,000,000 and on July 30 
on approving the franchise granted by the Board of Estimate.——-V. 95, p.111 


Minneapolis & St. Louis RR.—-Projected Canadian Exten.— 
See Minn. St. Louis & Canadian Ry. below.—V. 94, p. 827, 631. 


Minneapolis St. Louis & Canadian Ry.— New Company.— 
The company, incorporated in Minnesota July 22 1912 with 
$7,000,000 authorized stock, will build a line in the interest 
of the Minneapolis & St. Louis RR. The road is projected 
from Watertown, South Dakota, on the M. & St. L., to the 
Canadian border, about 325 miles, where connection will 
be made with the Canadian Northern and the Grand Trunk 
Pacific. - Compare V. 93, p. 469, 666; V. 94, p. 68. 


Mississippi River & Bonne Terre Ry.—Acqutsitton.—The 
company, operating a steam road from Riverside, Mo., to 
points in the Southeastern Missouri lead districts, a total 
of 65 miles, has purchased the St. Francois Coun‘ y Electric 
Ry., ex.ending from De Lassus and Federa!, Mo., which 
will be operated in connection with the steam road. 


The new owners of the electric line have placed its management with the 
National Light & Power Co., which operates a number of gas and electric 
light, power and traction properties in the Middle West. The St. Francois 
Company’s line will be improved and extended. A spur of the steam line 
running to the town of Fiat River will be electrified, giving the electric 
line an entrance into a profitable territory. Judson H. Boughton, Presi- 
dent of the National Light & Power Co., will be Vice-President and manag- 
ing director of the electric line,——V. 93, p. 871. 


New Hampshire Elec. Rys.—Consolidation of Controlled Cos. 

The Massachusetts Northeastern Street Ry., formerly the Haverhill & 
Southern New Hampshire Street Ry., which is controlled by the New 
Hampshire Elec. Rys., has petitioned the Massachusetts Railroad Com- 
missioners for authority to purchase the Haverhill & Amesbury Street Ry., 
the Haverhill Plaistow & Newton Street Ry., the Lawrence & Methuen 
Street Ry. and the Hudson Pelham & Salem Street Ry. and te inorease its 
capital stock by $290,000 to acquire the same.—-YV. 05, p. 47, 
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New York New Haven & Hartford RR.—Llecirification, 
&c.—See Boston & Prov. RR. above.—V. 95, p. 176, 48. 

Northern Electric Ry., California.— A pprcanon Granted .— 

The California RR. Commission has authorized the company to issue 
$600,000 30-year 5% bonds. The proceeds will be used toward the con- 
struction of the Mayrsville and Colusa branch and fora branch across the 
Sacramento at Meridian. The issue of the $500,000 additional applied 
for will be considered later.—V. 94, p. 1509. 


Norwich & Westerly Traction Co.—Sale of Road.— 
See Groton & Stonington Street Ry. above.—V. 04, p. 470. 


Ohio Electric Ry.—Reported Merger Plans.—Cincinnati 
papers report that an Eastern syndicate is negotiating for 
the purchase of electric roads centering about Cincinnati with 
a view to merger, Viz.: 


Names of Compantes— Authorized Stock. 
Cincinnati Georgetown & Portsmouth Ry-------.-.---.----- 1,500,000 
Cincinnati Lawrenceburg & Aurora Electric Street Ry. Co__.. 1,000,000 
Cincinnati Dayton & Toledo Traction Co--...---------.------- 750,000 
Cincinnati & Hamilton Traction Co..---.-.-.----------------- 2,200,000 
Cincinnati Milford & Loveland Traction Co-_---.-.-.---------- 1,650,000 
Interurban Railway & Terminal Co_..-..-...-..-.---.----.-- 3,500,000 
Northern. Ohio Traction & Light..------------------------ 13,000,000 
rr Os SE CP ccenranehcopanatneeencndtdmeeccee 25,000,000 
CSO THAGROR 1006 65.u~ sac ~~ oo oo one nee eee e wees neeee-- 20,000,000 
See CRs nwcuetona ener dm sean atwnetumacs 3,500,000 
TE DOE GP BRAD ODi on ndnc spomapencs cncessconncce 15,000,000 
Cincinnati & Hillsboro Traction Oo_--.~..--.--.-.------------ 1,000,000 
Toledo Bowling Green & Southern Traction Co. _.......- . --- 2,250,000 
Cincinnati Union Depot & Terminal (project) _....-....- .---- 43,000,000 


It is surmised that the prospective purchasers may be identified with the 
parties who recently acquired control of the Columbia Gas & Electric Co. 
(V. 95, p. 178).—V. 94, p. 1627. 


Ohio River RR.— Merger into Baltimore & Ohio.— 

The stockholders of the company and of the Parkersburg Branch RR. 
will vote on Oct. 19 on selling the properties to the Baltimore & Ohio, which 
owns nearly allofthe stock. The B. & O. will act on the matter on Nov. 18. 
—V.73, p. 287. 


Pacific Gas & Electric Co., San Francisco.— Acquisition .— 
The company on July 19 applied to the California RR. Com- 
mission for authority to purchase the property of the Los 
Gatos Ice, Gas & Electric Co. for $187,763.—V. 94, p. 1764. 


Parkersburg Branch RR.— Merger into Baltimore & Ohio. 
—See Baltimore & Ohio RR. above. 


Rapid Transit in New York City.—Construction.— 

The P. 8S. Commission on July 23 signed the contracts for two additional 
sections of the Lexington Ave. subway, one (No. 14) involving $3,889,775, 
including the tubes under the Harlem River and extending south, and the 
other (2 A) being for the construction of the double-decked Canal St. sta- 
tion on the Broadway line, at a cost of $912,352. The plans at the last- 
named pens were changed in order to afford the Brooklyn Rapid Transit 
Co. a physical connection between the Crosstown Canal Street line and the 
Broadway line, this work, which is estimated to cost about $500,000, to 
be paid for by the company. 

The Broadway-Lexington Ave. subway is now under contract from 
Park Place and Broadway to 157th St. and Jerome Ave. in the Bronx, 
except Sections 4 and 5, lying between Bleecker and 26th streets, part of 
which will not be required if the proposed dual subway system is adopted. 


—V. 95, p. 111, 48 
St. Francois County Ry.—Sold to Steam Road.— 


See Mississippi River & Bonne Terre Ry. below.—V. 91, p. 519. 

St. Louis Springfield & Peoria RR. (Illinois Traction Co.). 
—First and Refunding Bonds.—Early in the year N. W. Hal- 
sey & Co. and associates purchased a large block of these 
bonds, $880,000 of which, recently sold through the firm’s 
London office to Kiteat & Aitken, have been placed with 

nglish interests. Merrill, Oldham & Co. of Boston have 
mn arketed throughout the New England States the balance 

the issue. See official statement in V. 95, p. 177. 


Tidewater & Southern (Electric) RR.—Partial Operation.— 


The “first train’’ from Modesto, Cal., to the Stanislaus River was operated 
n July 14.—V. 95, p. 112. 


Toronto Ry.—414% Currency Bonds Called.— 

Fifty ($50,000) 44%% currency bonds and 248 (£24,800) sterling bonds 
issued under mortgage dated Sept. 1 1892, for payment on Aug. 31 at par 
and int. at Canadian Bank of Commerce, Toronto.—V. 94, p. 485. 


United Gas & Electric Corp., Conn.—Controlled Company. 
See Harrisburg Light & Power Co. under ‘“‘Indust’s"’ below.—V. 95, p. 177. 
Wabash-Pittsburgh Terminal Ry.—Reorganization Status. 
—The conferences which have been had between the two 
committees representing the first mortgage bondholders 
and also with the other interests have so far progressed, 
as to warrant the expectation that a _ reorganization 
plan will be announced within the next 30 days. The plan, 
it is understood, will not be brought out until its success 
is assured. A settlement is proposed with the Wabash 
interests which will eliminate it from the plan.—V. 94, p. 984. 
Washington Railway & Electric Co.—Zarnings.— 


Gross Net (after Int., Pf. Divs. Common Balance, 
6 Mos. ending Earnings. Tazes). 7 (244%). Dividend. Surplus. 


June 30— $ 
2,316,892 1,081,325 552,635 212,500 (2°%)130,000 186,190 


URE wise Waders 
BOER sdwece se 2,163,351 956,962 544,407 212,500 (1%)65,000 135,055 


—V. 94, p. 1050. 

West Penn Traction & Water Power Co.—Purchase of 
Wheeling Traction Co.—This company, controlled by the 
American Water-Works & Guarantee Co. of Pittsburgh, 
Pa., has purchased the Wheeling Traction Co., which owns 
traction lines in Wheeling, W. Va., and has interurban lines 
serving some 40 cities and towns in the Ohio Valley, both to 
the north and south of Wheeling, notably Bridgeport, 
Moundsville, Bellaire, Benwood, Martins Ferry, Mingo 
Junction and Steubenville. The property will be taken over 
as of Aug. 1 1912, increasing the miles of track operated to 
259. Surveys are now being made for the construction of 
a high-tension power transmission line connecting with the 
West Penn Traction & Water Power Co.’s system through 
Washington, Pa. J. 8S. & W.S. Kuhn, Inc., say 


On the basis at which the Wheeling company was taken over, the prop- 
erty is earning a handsome surplus. 

The company was incorporated in October 1900, and its property is in 
excellent condition, showing annual gross earnings of over $1,000,000, and 
now paying dividends of 5%. The company has 130 cars and operates 
50.42 miles of track, equipped outside of the city with 85-lb. standard ralis 
and in the city with 95-lb. girder rails. It serves a population of approxi- 
mately 150,000, and its franchises are for the greater part perpetual and 
the balance for, 50 years. The West Penn Traction & Water Power Co. 


will shortly begin the work of extending the interurban lines in several dl- 
rections, 








“tian ate 
——— } > |} 


=. 


The contract for the construction of the dam on the first development of 
the new hydro-electric plant of the West Penn Traction & Water Power Co. 
on the Cheat River, W. Va., was let July 22, the amount named being about 
$1,000,000. This contract does not include the machinery and equipment. 
The first development will have an installed capacity of 48,000 h. p., but 
it is expected that over 100,000 h. p. will be available when the up-river 
developments are completed. 

When the Wheeling _——_— are taken over, the West Penn Traction 
& Water Power Co. will serve a P ac oes ee of about 580,000 with its rail- 
ways, and 600,000 with its lighting and power system, which is exclusive 
of any part of the ak of Pittsburgh. 
tric Railway’’ Section.}—V. 94, p. 1628. 


Western Maryland Ry.—Opening of Extension.—The 87- 
mile line to connect with the Pitts. & Lake Erie, extending 
from a point 2. miles west of Cumberland, Md., to Connells- 
ville, Pa., will be opened for freight traffic on Aug. 1. 
Passenger traffic is expected to begin about Oct. 1. See map 
on page 137 of ‘‘Railway & Industrial Section.’”’—V. 95, p.50. 


Wheeling (W. Va.) Traction Co.—Sale to New Interests.— 
See West Penn Traction & Water Power Co. above.—V. 04, p. 1628. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—Sale Delayed.— 
Judge Grubb in the District Court on June 29 made an order 
approving a contract between the receivers and the Balti- 
more Trust Co. under which the latter will take over the 
$1,250,000 bonds pledged for the notes held by the trust 
company at private sale and give the company until Dec. 20 
to re-purchase the same. 

The receivers on June 29 made a contract with the trust company subject 
to the approval of the U.S. District Court for the Northern District of Ala- 
bama and the trustee in bankruptcy when appointed, whereby, instead of 
selling at public sale the $1,250,000 6% bonds, they should be sold at private 
sale to the trust company for a sum representing principal, interest and ex- 
penses of the trust company, the trustee in bankruptcy to have the option 
(to Dec. 20 next) to re-purchase the deposited bonds by paying therefor 
$385,000 with interest to date of payment. One of the conditions of the re- 
purchase by the trustee is that all the bonds of the company outstanding 
under the first consolidated mortgage of 1904 to the International Trust 
Co. of Maryland be recognized as having been legally issued and that their 
validity shall not be questioned. Compare V. 95, p.112; V.94,p.1765, 1567. 

American Bank Note Co.—Ezira Dividend.—An extra divi- 
dend of % of 1% in addition to the regular (quarterly) 
1%, as maintained from Aug. 1906 to May 1912, incl., has 
been declared on the $4,495,898 common stock, both payable 


Aug. 15 to holders of record Aug. 1.—V. 94, p. 695, 700. 
American Hide & Leather Co.—Earnings.— 


[See map on p. 103 of ‘‘Elec- 











3 Months ending ‘*Net Bond Sinking Interest ow Balance, 
June 30— #£=Earnings. Interest. Fund. 8.F.Bondée. Surplus. 

SR 4k ou $424,905 $87,375 $36,561 $40,500 $260,469 

IOES -bthawewes 250,458 91,890 37,500 35,988 85,083 
12 — 

$02 3-33.46... $1,027,713 $349,500 $149,060 $162,000 $367,153 

it | eee eee 20,325 367,560 150,000 143,940 58,825 
* After charging replacements, renewals and interest on foans. Net 


current assets June 30 1912, $8,854,369. 


Pres. Thomas W. Hall and Treas. George A. Hill say the statement for 
the 3 and 12 months ending June 30 1912 has been prepared on the same 
accounting basis as the annual statement of June 30 1911 and the 12 months’ 
results are subject to the adjustment of minor reserves and the approval of 
auditors.—V. 94, p. 1251, 280. 


American Pipe & Construction Securities Co.—Guaranieed 
Bonds.—Brown Brothers & Co. have offered and sold 
at par and int. ‘‘when, as and if issued,’’ subject to approval 
of legalities by counsel, the new 10-year 6% collateral trust 
gold bonds dated Aug. 1 1912, due Aug. 1 1922. Redeem- 
able in whole or in part for sinking fund at 102% and int. 
Auth. and outstanding, $3,000,000. Int.F.&A. Par $1,000(c). 
Guar. by Amer. Pipe & Construc. Co. A circular shows: 


Capttal Stock tn $100 Shares [Incorporated in Delaware about July 12 1912]. 


% cum. pref. stock [full voting power; callable at 105 and int.}_$1,000,000 
Common stock (all owned, except 15 shares, by Am. P.&C. Co.) 2,000,000 

This issue of bonds is to be secured by deposit with the Girard Trust Co., 
as trustee, of $7,000,000 bonds of sundry corporations heretofore acquired 
by the American Pipe & Construction Co. against the present issue of 
$3,000,000. Beginning with Aug. 1 1913, $150,000 bonds shall be called 
by lot for payment annually at 102 & and int., unless purchased in the open 
market at lower prices. After $300,000 bonds have been so paid off, the 
company has the right to withdraw $200,000 par value of pledged securities 
for each additional $150,000 payment to the sinking fund. This would 
leave over $5,000,000 par value bonds as security for the $1,500,000 ma- 
turing at the end of ten years. The company has also the right to make 
sales of bonds deposited with the trustee at prices to be agreed upon, the 
proceeds to be used to retire additional bonds at 102 % and int. if not ob- 
tainable below that price. 

The company agrees to reimburse the holder for all taxes (other than 
succession or inheritance taxes) assessed by the State of Pennsylvania upon 
any bond of the issue, or upon the holder by reason of his ownership thereof, 
as provided in the mortgage. 

[The pref. stock must be redeemed within 15 vears at 105 and int., and 
is guaranteed, principal and int., by the Amer. Pipe & Construction Co,] 


Net Earnings of Guarantor, Including Interest Received from Securtites Heid 
for tases Years (vou » Pp. 205). 
0 


1906. 1907. 908. 09. 1910. 1911, 
$618,043 $615,983 $629,678 $506,482 $473,752 $652,890 
Average for 6 years, $582,804. See also V. 95, p. 178. 


American Public Utilities Co.—Stock Listed.—The Cleve- 
land Stock Exchange has listed $1,714,000 preferred and 
$2,400,000 common stock.—V. 95, p. 50. 


American Water-Works & Guarantee Co., Pittsburgh.— 
See West Penn Traction & Water Power Co. under ‘Railroads’ above 
— Great Shoshone & Twin Falls Water Power Co. below.—V. 94, p. 1628, 
1567. 
Aroostook Construction Co.—Balance Sheet.—This com- 
pany, which controls the Bangor & Aroostook RR., reports: 
Balance Sheet Jely' 1912 (Total Each Side $4,729,109). 


Capital stook-........-.- 0,000| Invest’s (stock & bonds) _$4,489,400 
5-year notes (V.94,p.1382) 1,500,000} Due from companies and 

Dividend account ____-- 914 SORIVIGNAIS 6 in tivnencinc 57,688 
Sundry interest accounts- 5,802} Construction accounts _-_. 4,339 
Due to cos. & individuals_ BO .Oa tT TOME oo cbs 2 ee w chk oe ee 88,970 
Bills payable (not due) - -- 50,000;Sundry profit and loss 

UP is dock cts red 2,643,476 AR aR aid ated 88,712 





The voting trustees are Eugene P. Carver, Eugene Delano, of Brown 
Brothers & Co., and F. W. Cram, Pres. of Bang. & Ar. RR. See offering of 
the $1,500,000 notes ($2,500,000 auth.) in May 1912, V. 94, p. 1382. 


Atlas Engine Works, Indianapolis.—Receiver’s Sale.— 


™ The property will be sold as an entirety by Receiver Fred. C.Gardner on 
July 29. The property includes approximately 65 acres, of which 25 are 
covered by buildings. The factory is equipped. for building steam engines, 
silent Knight motors, Poppet valve motors and Atlas Diesel-type crude oil 
engines.—V. 95, p. 113. 
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- Black Lake Consolidated Asbestos Co., Ltd., Toronto.— 
Plan.—The plan under which it is proposed to reorganize 
the company was prepared under date of March 12 1912 by 
a committee consisting of Robert F. Massie, 60 Victoria 
St., Toronto, John B. Kay and Hamilton Cassels. De- 
positary, Nat. Trust Co., Ltd., Montreal. 


The present company has an authorized bond issue of $1,500,000, $1,230,- 
000 outstanding (V. 89, p. 920), pref. shares of $1,000,009, all outstanding, 
and common shares of $3,000,000, all outstanding. In order to ootain 
additional capital, it is proposed that a new company be organized to pur- 
chase the undertaking, such new company to issue: 6% non-cum. income 
bonds, $1,500,000 (of which $250,000 to be first lien bonds, reserved for 
additional machinery, buildings, &c., if required, and $1,250,000 to be 
second lien bonds); non-cumulative 7% pref. shares, $1,000,000 and 
common shares, $3,000,000. Said bonds and shares will be issued as 
far as required, bond for bond, preferred share for preferred share, and 
common share for common share, to such of the security holders of the 
present company as shall pay an assessment not exceeding 10°) on cach 
bond, 5% on each pref. share and 2% on each common share, held respec- 
tively in the said Black Lake Consol. Asbestos Co., Ltd.; the said payments 
to be appiied for the purposes of the said new company and the remainder of 
the new securities (bonds and shares) to go into the treasury of the new com- 
pany. The assessment was made payable to the committee in one install- 
ment on July 15 1912, or in four equal installments (with interest at 6% from 
July 15 on the deferred installments) on the 15th of July, Sept., Nov. and 
Jan. 1913. A majority of the stock and also bonds has been deposited. 


Sale for Bondholders.—The Nat. Trust Co., Ltd., Mon rea!, 


trustee under trust deed dated Aug. 11 1909, announces: 

Sealed tenders will be received up to and including Aug. 10 1912 for the 
purchase of the properties, &c., covered by the bonds as follows: (a) En- 
bloc, properties in Coleraine Township, Megantic Co., viz.: 1. Union Mine, 
with 104 acres. (2) Southwark Mine. (3) Former Black Lake Chrome 
& Asbestos Co. property, subject to reservations, and (b) securities of the 
Imperial Asbestos Co., Ltd. (V. 89, p. 922), viz.: $793,500 capital stock 
(par $100 a share) and $188,500 Ist M. bonds.—V. 89, p. 920. 


British-American Tobacco Co.—Stock.—The stockholders 
on July 22 authorized an increase in the common stock from 
£9,000,000 to £11,000,000.—See V. 95, p. 178, 50. 


Calumet & Hecla Mining Co.—10- Year Gold Notes Called.— 

The $1,000,000 5% 10-year coupon gold notes dated Mch. 1 1909 have 
been calied for payment at par and int. on Sept. 1 at Old Colony Trust Co., 
Boston (as successor trustee to the City Trust Co.). Compare V. 94, p. 
1451.—-V. 94, p. 1629. 


Central Leather Co.— Earnings for 3 & 6 Mos. end. June 30. 


5 Mos. 6 Mos. 
Total net earnings of all properties*____________-_- $2,474,629 $4,791,299 
Less expenses and losses of all cos. incl. interest on 
outstanding obligations (except bonds)_______-_- 


809,228 1,585,094 


$3,206,205 
14 





$1,665,401 
2,296 


Add income from investments 





$1,667,697 
$459,552 
40,200 
982,732 


$3,220,358 
$919,104 
80,400 
1,165,464 


$585,213 $1,055,390 


Deduct—Interest on ist M. 5% bonds 
Interest on debentures 
Preferred dividends 


Surplus for period 





* Total net earnings are stated after deducting operating expenses, in- 
cluding those for repairs and maintenance, approximately $332,874 for 
the quarter and $669,749 for the six months. 

Total surplus June 30 1912, $2,825,847.—V. 94, p. 1188. 


Central Massachusetts Light & Power Co., Boston.—Pre/. 
Shares.—C. D. Parker & Co., Boston, are offering at 105 flat 
the tax-exempt preferred shares of this, their new hold- 
ing, company, a voluntary trust association. Total auth. 
share capital not stated; present issues to be, pref., $460,000; 
common, (?). A circular shows: 

The preferred shares participate equally with the common in regard to 


subscription and voting privileges, as well as dividends above 6% in case 
dividends of over $6 are paid on the common shares in any one year. 
Dividends to which Pref. Shares Are Entitled—Price in case of Liquidation. 

(May 15 Yrs.) 1912-13. 1913-14. 1914-16, 1916-18. Thereafter. 
Dividends (Q.-F.15) 5% 514% 54% % 534% 5% 
Liquidation $110 $115 $120 $125 

First Nattonal Bank, Boston, registrar. Old Colony Trust Co., transfer 
agents. There are no bonds or notes authorized or issued against the assets 
of the company, and by the terms of the deed of trust no prior liens can be 
issued except by vote of 75% of the pref. shares. 

The company owns, along with a reserve fund of $25,000 invested in their 
shcrt-term notes, the entire capital stock [amounting to $150,000, $ (2), 
and $40,000, respectively] of the Central Massachusetts Electric Co., the 
Union Light & Power Co. and the Ware Electric Co., serving 18 prosperous 
Massachusetts towns having in 1910 a total population of 69,011 (against 
62,936 in 1900), and materialy greater in summer, viz.: (a) Central Mass. 
El. Co., Palmer, Monson, Warren, Wilbraham, West Brookfield and Bel- 
chertown, with extensions started to North Brookfield, Brookfield and East 
Longmeadow. ()) Union Light & Power Co., Franklin, Foxboro, Plain- 
ville, Wrentham, Norfolk and Bellingham, with North Attleboro shortly 
to be reached. (c) Ware El. Co., Ware and Hardwick. [On June 30 1911 
the Central Mass. El. Co. had outstanding $150,000 6°% bonds due 1924, 
int. F. & A. at Int. Tr. Co., Boston; also $56,000 notes payable: the Union 
El. Lt. Co. of Franklin, $30,000 bonds and $63,424 notes payable, and the 
Foxboro Elec. Co. $6,066 notes; these companies apparently merged in 
Union Lt. & P. Co.; Ware Elec. Co., $25,500 notes payable. 

J’ne 30 Yrs.— 1899-00. 1904-05. 1910-11. 1911-12‘a%t.) 1912-13 (est.) 
Gross earnings. __.$53,357 $73,268 $135,626 $171,986 $206,384 
Net earnings 18,407 24,786 35,598 51,943 [Not stated.] 
Surplus earnings available for dividends after add- 

ing other income ($1,500 each year) $36,730 $50,489 
Pref. div. requirements Cent. Mass. Lt. & P.Co__ 23,000 23,625 
Est. dwellings 


Then. Now. not connected. 
488 681 2,793 
295 295 5 


No. of customers— Acquired. 
Union Light & Power Co 

Ware Electric Co 

Central Mass. Elec. Co 852 1,050 

Total connected motor load 405 h.p. 658 h.p. 

Estimated amount of steam h. p. in use, 18,300. 

The new owners purpose to push intensive development never tried by 
the former management. Officers: Eugene P. Rowell (for 12 years Gen. 
Man. of Plymouth El. Lt. Co.), Pres. and Gen. Man.; Charles R. Adams, 
Treas.; Edw. C. Mason, Sec. Trustees: Eugene P. Rowell, Arthur H. 
Wellman, Fred. T. Ley, Chauncey D. Parker and Bowen Tufts. The two 
last named are members of the firm of C. D. Parker & Co. 


Citizens’ Gas Co. of Indianapolis, Ind.—Bonds Sold.— 

It is announced that the $400,000 5% bonds offered last week have all 
been sold. The holders of about one-third of the outstanding $600,000 6% 
bonds have, it is stated, availed themselves of the option of exchange for 
the new 5% bonds, and it is expected that nearly all of the bonds will be 
thus voluntarily exchanged. Compare V. 95, p. 178, 113.—V.94,p.178,113. 


Computing-Tabulating-Recording Co.—Decision.— 

See Toledo Computing Scale Co. below.—V. 94, p. 1698. 

Corporation of United Cigar Stores, New York.— 

See United Cigar Stores Co. of America below.—V. 94, p. 1451. 
=? Deere & Co. (Plows and Agricultural Implements), Moline, 
Tll.—Earnings—Financing.—This company, the largest man- 
ufacturer of plows in the world (business established in 1837), 
it is reported had actual net earnings for the first six months 
of 1912 of $2,649,163. 





Including its branch houses, the company transacts a gross business of 
over $30,000,000 gross per annum. Total floor space for manufacture of 
plows and other agricultural implements, such as corn planters, disc har- 
rows, farm wagons, Manure spreaders, hay tools and corn shellers, 35 acres. 


During the past two years large sums have been spent 
in acquiring additional plants to further round out its line, 
and it is understood that the company will shortly be in 
the market for additional funds to reimburse its treasury. 
Compare V. 92, p. 1245, 1313, 1502. 


Dominion Power & Transmission Co., Hamilton, Ont.— 
—Purchase Off.—Press reports state that the deal for the 
purchase of the property has been declared off. See V. 94, 
p. 1763. 


Electric Properties Co.—The following is authoritative: 

As a result of the recent sale of control to a syndicate including the 
Westinghouse Electric & Mfg. Co. (V. 95, p. 51), some long-standing debts 
between the Westinghouse Machine Co. and its subsidiary have been elimi- 
nated and the Machine Company has received for said control several 
millions in cash. It is proposed that the Electric Properties Co. liquidate 
certain securities in its treasury for probably about $5,000,000 cash and 
that then, with adequate working capital, it shall assist the Westinghouse 
Electric in ‘selling various security holdings which have been carried 
for 5 or 6 years past. Eventually the Properties Co. will, it is expected, 
conduct an independent business, possibly taking over and later marketing 
securities in properties that a well-known engineering concern will manage 
and develop.—V. 95, p. 113, 51. 

Emerson-Brantingham Co., Rockford, Ill.—Agricultural 
Machinery Merger.—William Salomon & Co., in conjunction 
with Kuhn, Loeb & Co., are financing the merger of these 
agricultural machinery concerns, noted last week. The 
enlarged company will have an authorized capital stock of 
$20,000,000 preferred and $30,009,000 common, of which 
the present issue will be $12,000,000 7% cumulative pre- 
ferred and $10,000,000 common. See V. 95, p. 179. 


Express Rates.— Decision of Inter-State Commerce Comm. 

Sse: eiito il e@ 2acc8 OF a WEe-i1US X8.e@ —v. 10, >. id). 

General Electric Co.—New Stock.—Stock Dividend—De- 
bentures Authorized.—A special meeting of stockholders 
has been called, to be held Aug. 29, for purpose of voting 
upon propositions to increase the capital stock from $80,000,- 
000 to 105,000,000. After such increase there will be paid 
to stockholders of record Dec. 31 1912, out of surplus earn- 
ings, a dividend of $30 per share, payable in stock of the 
company at par. This dividend will cail for $23,292,510 of 
new stock, and will increase the outstanding stock to $100,- 
934,210. The accumulated surplus out of which it is paid 
amounted on Dec. 31 1911 to $29,019,892, against $23,022, - 
706 Jan. 31 1911. 

The directors also have authorized an issue of debentures, 
limited to $60,000,000 and bearing 5% interest or less. 

Official Statement Issued July 27. 


Such dividend is to recoup stockoolders in part for dividends passed or 
reduced in period of years after 1893. No new stock is being offered for 
subscription, the $30 per share not being an offering of ‘‘rights"’ in any sense, 
but a direct distribution of stock from the surplus earnings, in partial recog- 
nition of dividends which in prior years have been omitted or reduced. 

For the future financial needs of the company it is proposed to issuc 
debentures from time to time, and for this purpose the directors have au- 
thorized an issue of debentures limited to $60,000,000, bearing 5% int. or 
less. This issue is author zed for the purpose of securing capital for the 
varied corporate uses of the company in future years.—V. 95, p. 114. 


General Motors Co.—Loans Paid—Sinking Fund Pay- 
ments.—The company has paid off all of its loans, antici- 
pating payment of those that were not yet due. Within a 
few days the company will pay $1,000,900 to the Central 
Trust Co., trustee of its first lien 6% notes, to be applied to 
the redemption of notes, on account of the $1,500,000 pay- 
able for that purpose on Oct. 1. 

The production schedule for 1912 has been completed and the product 
disposed of,the Buick and Cadillac companies having completed the clean- 
ing-up process as early as July 1. The production for 1913 is now under 
way and cars of 1913 models will be ready for market about Aug. 1.— 
V. 94, p. 985. 

(B. F.) Goodrich Co.—First Common Dividend.—An ini- 
tial dividend of 1% has been declared on the $60,000,000 
common stock, payable Aug. 15 to holders of record Aug. 5. 
—V. 94, p. 1767. 

Great Shoshone & Twin Falls Water Power Co.—O/fering 
of Bond-Secured 6% Guaranteed Notes.—Yor the purpose of 
refunding 6% collateral trust coupon notes due Aug. 1 1912, 
and for extensions, J. 5. & W. 8. Kuhn, Inc., Pittsb., Pa., 
N. Y., Phila. and Chicago, and Kuhn, Fisher & Co., Ine., 
Boston, are placing at par and int $374,000 6% bond-se- 
cured coupon notes, principal and interest guaranteed by 
American Water-Works & Guarantee Co., Pittsburgh, Pa. 
(V. 94, p. 1509, 1567, 1628). Dated Nov. 1 1911. Par 
$500 and $1,000 (c*). Maturities available, Nov. 1 1920 
and 1925. Callable at 1021 and int. at any interest date on 
four weeks’ notice. Int. M. & N. lat Commonwealth Trust 
Co., Pittsburgh, trustee. A circular shows: 

Secured by co.’s ist M. 5% bonds 14 times the face value of the notes 

Financial Statement July 15 1912. 
Pi inate hbdhbbe cub b 6s OS 0a tna nd nk oumebeac $1,500,000 
First M. 5% gold bonds dated May 1 1910, auth., $10,000,000: 

issued (security for notes) 1,555,000 

Remaining $8,445,000 reserved, being issuable for extensions, 
betterments and acquisitions at not more than 90% of cost 
thereof, but only when the net earnings exceed interest re- 
quirements on outstanding bonds and those to be issued. 

6% bond-secured notes of 1901, auth., $4,000,000; now offered. . 

Reserved to retire a previous issue of 6°% collateral trust notes 
(V. 91, D. 339) ___ 

Remaining $2,756,000 reserved, issuable only upon deposit of 
additional amounts of the Ist M. 5% bonds, at 125% of 
bonds to 100% of notes. 

Earnings—Cal. Year 1911 and Est. 1912 and First Half of 1911 and 1912. 


1911—- Year-—-1912. 1911—1st 6 Mos.—1912. 

Gross earnings $131,459 Est.$180,000 $55,589 $80,427 

res oe ween’ YO dagen : a att ae $32,468 $45,628 
e interest Charges on the outstanding $1,244,000 of 6% notes, which 

includes this eng mgd is fad ang P ’ tes, nlc 

The company is developing hydro-electric plants, ultimate aggregate 
capacity of 92,000 h. p. (at minimum water stage), inSouthern I aha, on 
the Snake River, the seventh largest river in the United States. It is esti- 
mated that that there is a sufficient flow and fall of water at the points where 


374,000 
870,000 
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installations are located and under way to develop over 150,000 h. p. 
Initial developments at Great Shoshone Falls (which is 55 ft. higher than 
Niagara Falls) and at Lower Salmon Falls are furnishing the electric cur- 
rent now being developed. The company is also actively at work on devel- 
opments at other points. There is and will be a ready market at profitable 
prices within easy transmission distance for the entire product as develop- 
ments and extensions are completcd. 

Among the cities and towns served at this time with electric light and 
power are Twin Falls, Jerome, Wendall, Hagerman, Hollister, Filer, Buhl, 
Glenns Ferry, Ticeska, Kings Hill, Mountain Home, Gooding and Ham- 
mett, all thriving municipalities, increasing rapidly in population. The 
company has many large contracts for pumping water used for irrigation 
and also for mining purposes. The ane eng has about 250 miles of high- 
tension line in service. A large amount has been expended during the past 
year in extending the transmission system, and, as this system practically 
covers the greater part of the field in which the company will operate, the 
net earnings derived from additional ontracts should show a considerable 
increase, as most of the expense of installation has already been paid for. 
The company’s franchise rights are perpetual, except in unimportant in- 
stances, where they are for 50 years.—V. 91, p. 339. 


Hagerstown (Md.) Light & Heat Co.—Consolidation.— 


See Northern Central Gas Co. below. 

Hale & Kilburn Co., Philadelphia.— Bankers Purchase and 
Offer Substantially All of the $2,293,400 2nd Pref.—Privilege 
to Convert into First Pref. Expected to be Operative in 1914.— 
An option to purchase substantially all of the $2,293,400 
2nd pref. stock having been exercised, Edward B. Smith & 
Co., N. Y. and Phila., and Pomeroy Bros., N. Y., are offering 
the unsold portion at par and div. A circular shows: 
(see also V. 92, p. 959.): 


Condensed Extracts from Letter of Sec.=Treas. John B. Kilburn, Phila., 
June 15 1912. 

In connection with your acquisition of the 2d pref. stock, I beg to state 
that this stock will after Dec. 31 1913 become first pref. stock, provided 
the net earnings for the preceding 12 months have aggregated $420,000, or 
for two years have been $840,000. Present earnings indicate that this con- 
version is certain, in which case the priority of the first,pref. over the 2d 
pref. will cease and there will be only one class of pref. stock, all 7% cum., 
and preferred p. & d. Both classes of pref. are redeemable, all or part, on 
any dividend date after Jan. 1 1914 at aot over 120%, with accrued divi- 
dends, and until $1,000,000 ist pref. is retired, no Gividends in excess of 
4% per annum can be paid upon the common stock unless $12,500 is set 
aside each quarter to retire the first pref. No bonded debt or mtge. can 
be created without consent of &0% of total pref. stock; there is now no 
bonded debt or mtge. and no licn except $67,000 ground rents. 

The company manufactures car seats for steam and electric railroads, 
metal trim for steel cars, offices, &c., steel bodies for automobiles and high- 
class furniture, cabinet and interior work. 

The business is expanding at a rapid rate, May 1912 being the record 
month. Orders on hand June 101912, about $1,750,000, comparing with 
$663,556 June 1 1911. The outlook is for much greater expansion. The 
average net earnings for 1910 and 1911 applicable to dividends were $943,- 
079. In 1911, arter deduction of the reserve fund, the net profits were 
equal to 2 % times the dividend requirements on both classes of pref. stock, 
anl after allowance for pref. dividends were equal to over 11% on the com- 
mon stock. [4% was paid.—Ed.] Gross earnings from Jan. 1 1909 to 
May 30 1912 have averaged at rate of $3,306,048 per ann. (V. 94, p. 1180). 

Balance Sheet of April 30 1912 (Total Each Side $9,113,181). 
Cost of property $3,993,693 | Ist pref. stock (less $206,- 


Otner property .......... 368,525; 600 unissued)____- _...$2,000,000 
Sit i oe ei on wk hd 46,467| Second preferred stock.__ 2,293,400 
Development of new designs 39,232!Common stock_________- 4,000,000 
amveetmoente ........-.-. 3,154,262; Bills & acc’ts payable_-_-_- 46,758 
ESAS aS prt nee aaa 5,189 | Taxes accrued, &c______- 8,496 
Accounts receivable__-_-__- 023,604| Extraordinary deprec. & 
Bills & rents receivable_ . 15,403 contingent fund______- 50,000 
Insurance premium, &c_- 28,113; Profit Jan. 1 to Apr. 39, 
Stock on hand and in pro- $169,410; divs, $115,134; 
RE Mi cbs ceca a ca 848,693 bal., $54,276; add surp. 
Jan. 1, $360,281...... 414,527 





Early in 1911 strong business and financial interests acquired control, 
Messrs.Hale and Kilburn remaining with the corporation. The connec- 
tions thus established have been of great value in developing and expand- 
ing business. Officers and directors: Pres., Delmar W. Call, N. Y.; Vice- 
Pres., Robert B. Caverly, Phila.; Chairman of Board, Henry S. Hale; Chair- 
man executive committee, Otis H. Cutler, Pres. Am. Brake Shoe & Foun- 
dry Co.; Chairman finance committee, Albert H. Wiggin, Pres. Chase Nat. 
Bank, N. Y.; Fred. H. Eaton, Pres. Am. Car & Foundry Co.; Arthur M. 
Kittredge, former Pres. Barney & Smith Car Co.; Waldo H. Marshall, Pres. 
Am. Locomotive Co.; Joel S. Coffin, Pres. Franklin Ry. Supply Co.; Ed- 
ward H. Fallows, N.Y.: Winthrop Sargent, Phila.: Harry W. Davis, Wil 
mington, Del.; Arthur H. Lockett, Pomroy Bros., N. Y.; Herbert H. Dean, 
E. B. Smith & Co., N. ¥. and Phila. Compare V. 92, p. 959, 1035.— 
V. 04, p. 1699. 


Hamilton (O.) Gas & Electric Co.—Sale Confirmed.— 
Judge Holiister in the Federal Court at Cincinnati on July 19 confirmed 
the sale on July 9 to the representatives of the majority of the bondholders 
after the price had been raised to $430,000 (against the $350,000 previously 
bid). A syndicate represented by B. H. Kroger of Cincinnati, who opposed 
e oaeee of the original bid, made an offer of $425,000. Compare 
r. 95, pD. ; 


Harrisburg (Pa.) Light & Power Co.— Merger—Bonds Of- 
fered.—Bertron, Griscom & Co., N. Y. and Phila., are plac- 
ing at 95 and int., to net about 5.30%, ‘“‘first and refunding 
mtge.’’ 5% 40-yr. gold bonds of this new company, just 
formed by consolidation, as below stated. Dated Aug. 1 
1912, due Aug. 1 1952, but redeemable at 105 and int. on 
any interest period. Par $1,000 and $100 (c*). Int. F. & 
A. at Fidelity Trust Co., Phila., trustee. Tax-free in Pa. 


Summary of Letter from Vice-Pres. George B. Tripp Dated July 10 1912. 

On or about July 15 1912 this company will be [was] organized to take 
over the properties of the Harrisburg Light, Heat & Power Co. [compare 
V. 93, p. 533] and the Paxtang Electric Co. [V. 80, p. 2224], pursuant to 
authority given by a recently passed ordinance of the City Council of Har- 
risburg. These companies have heretofore been in direct competition, 
resulting in retarding their natural development. 


Capitalization. 
First and refunding 5% 40-yr. gold bonds auth., $10,000,000; 

I Ic te aibasinee hcina wae $1,250,000 
Reserved to retire Harrisburg Lt., Ht. & Power Co. Ist M. 5s, 

due 1924 (closed mtge.—-V. 71, p. 1168) 1,600,009 

To be issued presently for conduits, 

quired by new city ordinance --- TS ee ean 

Reservei for improvements and extensions under 

careful restrictions ae 0 
Capital stock, auth. and issued.._........-.---- ESE RE GR 2,000,000 

The bonds to be issued at present are for the acquisition of the property 

of the Paxtang Electric Co. and for certain immediate extensions and im- 

rovements. They are a first mtge. on all property and franchises acquired 
rom that company, and on all future additions and extensions of the Har- 
risburg Lt. & Pow. Co.; aiso a lien on the property and franchises acquired 
from the Harrisburg Lt., Ht. & Pow. Co., subject only to the $1,000,000 
lst (close ) M. 5s due in 1924. 

The $7,250,000 reserved bonds in excess of the $500,000 mentioned in 
above statement can be issued only for extensions and improvements to 
the extent of 85% of the cost thereof, provided the annual net earnings 
are 1% times the interest charge, incl. bonds sought to be issued. The 
management is required to apply annually 6% of the gross receipts for 
maintenance and depreciation, and from surplus carnings 4% of the gross 
receipts for additions and improvements. 

Franchises, &c.—The franchises are ag age so and contain no burdensome 
restrictions. The ordinance approved by the Mayor May 29 1912 fixed 
rates for 10 years, repealed certain sections of the original franchise of the 
Paxtang Electric Co. and requires us to build certain conduits and other 


$500,000 


| 











improvements and extensions in the next few years, for which $500,000 
treasury bonds have been reserved. The result is a better understanding 
with the city authorities. 

The company will serve (exclusively in the city) both Harrisburg, Pa., 
and many adjacent towns with electricity for lighting, heating and power. 
Population of city, 1900, 53,000; 1910, 64,580; increase, 22%. ‘Total 
population estimated at over 100,000. Harrisburg, as a railway centre and 
as a point of distribution in Pennsylvania for manufacturers, wholesale 
and jobbing houses, ranks second only to Philadelphia and Pittsburgh 

Property .—Modern —— distributing plant, the steam-generat- 
ing plant being supplemented by water power purchased from the York 
Haven Water & Power Co.; 120 miles of pole lines, 460 miles of wire and 28 
miles of underground conduits and insulated cables, &c. Material addi- 
tions and extensions are planned. The capacity of plant by Dec. 13 1912 
should be about 6,000 h. p. 


Combined Earnings for Calendar Years (Seven Months of : 9 : Estimated) 
911. 





1912. 
GE bic MA cian chdtianosanneée Henn behienan Kee $358,831 $385,200 
eG Be id Mardis CARE Kenton dnwicicbees $190,176 $196,452 
Interest Gi UmGerivineg . DORES... os... eke ieee cee $50,000 $50,000 
Interest on first and refunding bonds___._....______. 62,500 62,500 
Balance, surplus, on basis of present fixed charges... $77,676 $83,952 


Resulting from economies due to consolidation and new improvements, 
the net for bond int. in 1913 is est. at $240,000 and in 1914 at $280,000. 

Ownership, &c.—The company is controlled by the United Gas & Elec- 
tric Corporation, one of the largest public utility holding companies in the 
country. Thus, besides efficient local management, the company will have 
the advantage and advice of trained experts and engineers on the staff of 
the United Gas & Electric Corp. [See V. 94, p. 1696.] 


Illuminating & Power Securities Corporation.— All Svld.— 
William P. Bonbright & Co. announce that the $1,250,000 7% pref. and 


$500,000 common stock recently offered by them has all been sold.— 
V. 94, p. 1699. 


Intercontinental Rubber Co.—New Chairman.— 
William C. Potter, who resigned as President to become the Vice-Presi- 


os of - — Trust Co., has been elected Chairman of the board .— 
. 94, p. ‘ 


International Harvester Co., Chicago.—Voting Trust to 
End Aug. 1.—The voting trust agreement dated Aug. 13 
1902, covering the common and preferred stock, will ex- 
pire on Aug. 1 1912, and holders of stock trust certificates 
are requested to present said certificates (duly endorsed for 
transfer in blank) to the First Trust & Savings Bank of 


Chicago as soon as possible on or after Aug. 1 for exchange. 

The Stendard Trust Co. of N. Y. City will act without charge as ageats 
for the depositors and will receive on and after Aug. 1 1912 deposits of 
stock trust certificates and effect exchanges for account of the depositors 
through First Trust & Savings Bank. Both the preferred and common 
stocks have been listed on the N. Y. Stock Exchange, the listing effective 
on and after Aug. 1 1912. No transfers of stock trust certificates will be 
made after July 31 1912. The voting trustees are: George W. Perkins, 
Charles Deering and Cyrus H. McCormick.—V. 94, p. 1768. 


International Nickel Co., New York.—New $62,000,000 
Company Proposed—Exchange of Present International Com- 
mon for 250% in New Common, Pref. for New Pref., $ for 3— 
All of the $8,700,000 1st M. 5s, including $810,000 in the 
Treasury, to be Retired with Cash—Option to Subscribe at Par 
for $9,000,000 (4334%) New Common.—tThe shareholders 
will vote Sept. 5 on a plan approved by the directors for the 
consolidation of this company with the Colonial Nickel Co., 
a corporation organized in N. J. July 10 1912 with an auth- 
orized capital of $9,000,000 ($5,000 now full paid, remainder 
1% paid, but all to be full paid in cash) under title 
of ‘‘The International Nickel Co.,”’ with an authorized capital 
stock of $62,000,000 in $100 shares, of which $12,000,000 
will be 6% non-cumulative pref. (p. & d.) stock and $50,- 
000,000 will be common stock. The new pref. stock will be 
issued in exchange for the present International (6% non- 
cum.) pref. stock, share for share, and $250 of the new com- 
mon stock will be given in exchange for each $100 share of 
the existing International common stock. 

The $9,000,000 cash to be contributed by the stockholders 
of the Colonial Nickel Co. is to be used to retire the outstand- 
ing bonds of the International company, any of said bonds 
not previously purchased and retired to be called for re- 
demption at 110 and int. on April 1 1913. For said money 
$9,000,000 common stock of the consolidated company is 
to be issued at par, but by agreement made with the stock- 
holders of the Colonial Nickel Co. all the stockholders of the 
present International company of record Aug. 14 1912, pref. 
as well as common, will be given an opportunity to purchase 
the bulk of this $9,000,000 stock at par pro rata; i. e., to the 
extent of 4334% (7-16ths) of their respective holdings, sub- 
scriptions to be paid at the Bankers Tr. Co., 16 Wall St., on 
Sept. 25 1912. The payment for so much thereof as shall 
not be so taken has been underwritten. 


Further Data from Official Circular and ‘‘Consolidation Agreement,’’ 
Both Dated July 18 1912. 

The consolidated company (The International Nickel Co.) will acquire 
all of the assets of the present International Nickel Co., and will also receive 
$9,000,000 in cash with which to pay off the outstanding bonds, and it will 
have a large amount of stock in the treasury available, as required, for the 
growth and extension of the business. The new pref. stock will become a 
firstchargeonallassets and earnings, as the outstanding bonds will be paid off. 


Capitalization (in $100 shares)—Consolidated Co.—Present Co. 

Consol. Co. Present Co 

(1) Preferred Stock 6% non-cum.—To be issued in 
exchange, $ for $, for present pref__._...__-_- $8,912,626 $8,912,626 
Remainder reserved in the treasury to be sold 
by the board as and when needed by the com- 
pany, but first to be offered pro rata to all the 
stockholders of consolidated company. _-_-_- 3,087,374 3,087,374 
Total auth. pref. stock (6% non-cum.)____$12,000,000 $12,000,000 

(2) Common Stock—To be issued in exchange for 
$11,612,620 com. stk. of present co. (250%) $29,031,565 $11,612,626 

Now to be offered at par to all shareholders of 

record Aug. 14 1912 in amounts equal to 43 34 % 

of present holdings, proceedings to retire all 








Siar Na a a a er gn age oh 22) Sa SBEG BOS «oie. 
Remainder reserved in the treasury to be sold 
by the board as and when needed by the com- 
pany, but first to be offered to all stockholders 
of consolidated company..-........---.--.-- 11,968,435 387,374 
ee I daa ieee ie $50,000,000 $12,000,000 
(3) Bonded Debt—ist M. 5s, including $810,000 
RRR Sar SSCS ARP gate rcy a oneinaae Rented i er None $7,900,154 


The earnings of this company for the year ending Mch. 31 1912, after 
making the usual deductions for depreciation of plants and mineral ex- 
haustion, were $4,229,110 (V. 94, p. 1563). On that basis the earnings 
shown for the past year would be the equivalent of 6% on the $9,000,000 of 
new pref. stock and of over 9.7 %on the $38,000,000 of new common stk. 
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Condensed Extracts from Consolidation Agreement. 


The International and Colonial companies were organized for the pur- 
pose of carrying on kinds of business of the same or a similar character 
and the objects and purposes for which the consolidated corporation is 
formed shall include and be the objects and pee for which either or 
both of the former corporations were formed. | 

The holders of the pref. stock shall be entitled, out of any and all surplus 
or net profits whenever declared by the board, to non-cumulative dividends 
at the rate of but not pret ere % per annum for the fiscal year ending 
March 31 1913 and for each and every fiscal year thereafter, payable quar- 
terly or otherwise. All remaining surplus or net profits of each fiscal year 
shall be applicable to dividends upon the common stock and payable quar- 
terly or otherwise. In the event of any liquidation or dissolution (whether 
voluntary or involuntary), the holders of the pref. stock shall be entitled 
to be paid in fuil at par the amount of their shares, and no more, and the 
remaining assets and funds shail be divided and paid to the holders of the 
common stock pro rata. . 

All dividends eo or to be paid on the present pref. stock of International 
company out of the profits for any portion of the fiscal year beginning 
April 1 1912 shall be deemed to have been paid by consolidated corpora- 
tion for the purpose of determining the amount of dividends payable during 
the remainder of said fiscal — upon the pref. stock of consolidated cor- 
ge oe issued in exchange for such pref. stock of International company. 

he dividend of 54% on the common stock of International company de- 
clared payable on Sept. 3 1912 and the dividend on the pref. stock of 14% 
a cane Aug. 1 1912 may be paid out of the assets of International company 

ore the consolidation: but no other dividends shall be declared or paid 
either by International company or Colonial company prior to the consum- 
mation of such consolidation (V. 94, p. 1700). 

The consolidated corporation shall set aside, as a separate fund, out of 
the capital assets of Colonial company acquired or to be acquired or re- 
ceived from the said company or the stockholders thereof, upon the con- 
summation of this agreement, the sum of $8,700,000, and shall apply the 
same, or so much thereof as may be necessary for the purpose, to the pur- 
chase, payment, retirement or redemption of the 30-year 5% sinking fund 

old bonds of International company outstanding under its mortgage dated 

pril 1 1902. It shall be the duty of the directors to call for redemption 

on April 1 1913, and redeem on said date, all said bonds not theretofore 

paid, purchased or retired. All bonds now in the treasury or hereafter ac- 

qu shall be canceled, and upon redemption of all of said bonds the 
mortgage shall be satisfied. 

cers and first board of direotors same as for present Internat. Co. 

First annual meeting of the stockholders of consol. corporation June 3 1913. 

Unless authorized by votes of at least two-thirds of the capital stock of 
consolidated corporation, ‘‘at a meeting specially called for that purpose, 
or at an annual meeting, the board of directors shall not mortgage or pledge 
any of its real property or any shares of the capital stock of any other cor- 
poration; but this prohibition shall not be construed to apply to the execu- 
— ction 4 = mortgage or any other purchase-money lien.*’ 
—V. 94, Dd. ‘ 


Laclede Gas Light Co.—Earnings.— 


6 Mos. end. Gross Net (after Deprecia- Interest Pref. Balance, 

June 30— #£=Earnings. Tazes). tion. Paid. Div. Surplus. 
)| > | ieee tae $2,203,072 $1,126,907 $132,394 $504,370 $62,500 $427,643 
Se a a a oe ea 2,187,434 1,100,995 123,506 491,664 62,500 423,325 
—V. 904, p. 1253. 


Long Acre Electric Light & Power Co.— 

Judge Ingraham, Chief Justice of the Appellate Division of the Su- 
| meng Court, has issued a temporary injunction restraining the company 

om taking any steps under the order made by the P. S. Commission, dated 
July 28 1911 yetaethne the company to issue $2,000,000 stock and $4,- 
000,000 bonds. An order to show cause has been granted, returnable 
Oct. 11, why the injunction should not be continued pending the hearing 
and determination of the appeal from therecent decision of the Appellate 
Division, affirming the Commission's order.—V. 95, p.114. 


Loose-Wiles Biscuit Co.— Engraved Certificates Ready.— 
William Salomon & Co. give notice that engraved certificates of all classes 


of stock are ready to be exchanged for the temporary certificate; at the 
U.S. Mortgage & Trust Co., 55 Cedar St., N. Y.—V. 94, p. 1768. 


Louisville Gas Co.—Sale of City’s Holdings.— 
See “‘Louisville’’ in ‘‘State and City Dept.’’°—V. 94, p. 1452. 


Miami Copper Co.—Report.— 
Six Months’ Earnings.—F¥or the 6 mos. ending June 30 
1912 estimated net profits were $932,674, or equal to about 


$1 40 per share on the outstanding stock. 

The production for the 6 months ending June 30 1912 was 15,544,572 lbs., 
being better than the preliminary estimates. Recent diamond drill de- 
velopments at Miami have been very satisfactory and the management 
believes that the property will develop more than 18,000,090 tons of ore 
during the remainder of the fiscal year. 

The second quarterly dividend of 50 cents per share has been declared on 
i Loman Teen. payable Aug. 15 to holders of record Aug. 1 1912.— 

7 4, De < * . 


National Fireproofing Co., Pittsburgh.—Bonds A uth.— 

The stockholders on July 25 approved the new issue of $2,500,000 bonds 
fos Sogo and improvements. Compare V. 95, p. 53; V. 94, p. 1452, 

National Packing Co.—Dissoluiion.—It was announced 
this week that the physical division of the company’s proper- 
ties between Swift & Co., Armour & Co. and Morris & Co. 


has been arranged. 
Press dispatches say that Attorney-General Wickersham is expected to 
give his approval to the plan within a few days.—V. 94, p. 1700. 


New River Co.—Appeal from Receivership Order.— 

The West Virginia Supreme Court on July 20 denied the petition for a 
writ of prohibition against the receiver appointed on July 10 by the Fayette 
County Circuit Court. The Supreme Court at the same time, however, 
granted an appeal and supersedeas to the company, and the receivers and the 
lower courts are prevented from taking possession pending the final ad- 
judication of the case. Compare V. 95. p. 115. 


Niagara Falls Power Co.—Combined Income Account.— 
Net 


3 Mos.end. Gross Other Fized Balance, 
June 30. Harnings. Earnings. Income. Charges, &c. Surplus. 

GEE ames $609,078 $496,079 $42,647 $307,582 $231,144 

REAR 20454- 546,951 419,675 48,878 317,263 151,290 
Six Mos.— 

SO +o s0 23 $1,220,863 $975,076 $54,162 $612,752 $416,486 

Lt Se 1,098,253 856,006 60,984 634,718 282,272 


—V. 94, p. 1569. 

Northern Central Gas Co. (Williamsport, Pa., &c.), N. 
Y. City.—Bonds.—H. D. Walbridge & Co., New York, on 
July 8 offered, and have since sold, the entire present issue 
of $775,000 ‘‘first and refunding mtge. 5% bonds” dated 
Aug. 1 1912 and due Aug. 1 1962, but redeemable on any 
int. date at 105 and int. Par $500 and $1,000 (c*). Int. 
F. & A.in N. Y. City. Trustee, Bankers Trust Co., N. Y. 
Tax-free in Pennsylvania. Plan of organization: 

The owners of (1) over 97% of the capital stock of the Williamsport Light 
Co., which controls and operates the Williamsport (Pa.) Gas Co. (V. 68, 
p. 333, 189); and (2) all of the capital stock both of the Milton (Pa.) Gas 
Co. and the Hagerstown Light & Heat Co. of Washington Co., Md., have 


agreed that the Northern Central Gas Co., incorporated in Pennsylvania 
{in July 1912} shall take over the physical properties of the Williamsport 


Capitalization of the New Company (Par of All Shares, $100). 
First & ref. M. 5% bonds. Total auth., $4,000,000; to be 
Se MOUS oP euUieS we ue kew owe odd ccwobbobeonse ee 
Reserved to retire $400,000 of Williamsport Gas Co. Ist M. 5% 
bonds [of 1889, due Feb. 1 1939-——V. 68, p. 189, 333], which 

are not callable and will, therefore, remain outstanding. _. 

Reserved for 85% of the cash cost of additions, extensions and 

improveme nts, and for 75% of the actual cash cost of new 
properties acquired, provided the annual net earnings are 
144 times the interest on all bonds outstanding, including 
Gee Gee OO TO MIG Ss oe a cba Kc ee as ae 
Preferred stock, 6% cum., quar.; divs. accrue from Aug. 1 1912; 

non-voting; call. at 103 and accum. divs.: now auth. & issued. 250,000 
Common stock, now authorized and issued 1,000,000 

The bonds will be a first mortgage on the Milton and Watsontown proper- 
ties, the high-pressure lines connecting them, the intervening property 
between Watsontown and Williamsport and a refunding mortgage on the 
Wiiliamsport property. 

The franchises in every instance are construed by our local attorneys as 
perpetual and are ee, free from burdensome restrictinos. The 
physical properties have been maintained at a high standard and are in 
excellent operating condition. 
aggregates about 75,000. 


Estimated Earns. of Existing Properties— Years end. Dec. 3 1 1912 and 1913 
{After payment of taxes and interest on underlying or meg rr 


1912. : 
$73,000 $841,544] Div. on $250,000 6% 

Int. on $775,000 Ist preferred stock. __$15,000 $15,000 
& refunding 5s__. 38,750 38,750)| Bal.,sur.forcom.stk. 19,250 30,794 
The earnings as given above for 1912 do not include any earnings from 

the properties now being constructed, though charges are showa on the 

entire outstanding issue of bonds and preferred stock. [The bonds were 
offered a 35% bonus in common stock.]} 


Ohio Copper Mining Co.—Directors and Officers.— 

Directors: W. C. Allison, John C. Montgomery, J. F. Pearson Jr., 
Maurice Lévy and F. Augustus Heinze. 

Officers: Pres., W.C. Allison; Vice-Pres., John C. Montgomery; Treas., 
Maurice Levy; Sec., Charles W. Saacke; Asst. Sec. and Asst. Treas., Fred, 
Eckstein.—V. 95, p. 115, 53. 


Oregon Land & Water Co.—Sale of Properties.— 

The properties will be sold at [rrigon, Morrow Co., Oregon, on Sept. 2, 
by order of the U.S. District Court dated June 17 in the suit brought by 
R Howard, receiver of the Title Guarantee & Trust Co. to reoover ad- 
vances aggregating $560,302 with interest, for the benefit of the bond- 
holders under the mortgage of Mch. 1 1906, and other claimants. 


Paxtang Electric Co., Harrisburg, Pa.—Consolidation. 
See Harrisburg Light & Power Co. above.—V. 84, p. 2224. 


Philadelphia Electric Co.— Power Contract .— 
See Phila. Rapid Transit Co. under “Reports.’’—V. 94, p. 1387, 1190. 


Plainfield-Union (N. J.) Water Co.—Bonds Offered—First 
Lien After Aug. 1.—J. 5S. Rippel, Newark, N. J., is offering 
$250,000 Ist M. refunding 5% gold bonds dated 1911, due 
May 1 1931, but redeemable after May 1 1916 at 105 and 
int. (M. & N.). Par $1,000 (c*). Tax-exempt in N. J. 
Mr. Rippel will receive Union Water Co. 5s, due Aug. 1 1912, 
at par in exchange for the new bonds at 102% and int., 
involving a total cash payment on a $1,000 bond of $37 50. 


Data from Letter of Pres. Frank Bergen, Newark, N. J., April 12 1911. 

A consolidation Oct. 31 1906 of the Plainfield Water Supply Co. and the 
Union Water Co. Supplies water for domestic and public use to the cities 
of Plainfield and Rahway, all the towns in Union County, township of War- 
ren, borough of North Plainfield, Somerset Co., and township of Piscataway, 
Middlesex Co. Source of supply, wells at Netherwood, but has the right 
to obtain water from any source in Union, Morris, Somerset and Middlesex 
counties. Hasa little over 8,000 consumers; about 700 are added each year. 
Owns 119 miles of mains (diameter 4 to 20 in., chiefly 6 to 16 in.), and has 
spent large sums for improvements out of earnings. Gross earnings for 
1910, $190,000. [Net earnings, it is said, are more than five times interest 
requirements on bonds.} 

Debt consists of $385,000 bonds [including this issue; $135,000 mature 
Aug. 1 1912 and will then be paid. Thereafter these bonds will be a first 
lien on all the properties and franchises.| Capital stock $1,144,000: divi- 
cone Secs J from 5 to 10% have been paid regularly since 1895.—-V. 93, 
Dp. ‘ 9. 


Riverside (Cal.) Water Co.—Sale of Domestic Water System. 

See ‘‘Riverside, Cal.,’’ in “‘Stateand City’’ department.—V. 94, p. 1702. 

San Joaquin Light & Power Corporation.— Description of 
System.—Louis Sloss & Co., San Francisco, who last spring 
offered the pref. shares, are sending to their friends and cos- 
tomers a little book of 100 pages, fully describing the com- 
pany’s plants, properties, «c. 

As is well known, the company is one of the most important of California's 
public service corporations, operating in the territory embracing nearly all 
of the great San Joaquin Vailey of Centra! California. The article, which is 
profusely illustratei, is a reprint from the “Journal of Ejiectricity, Power 
& Gas” of San Francisco, for 23 years past considered an authority on 


power conditions on the Pacific Coast. Compare V. 93, p. 412; V. 94, p. 
921, 1123, 1388. 


Standard Milling Co.—Tenders of Pref. Stock.—The re- 
quired $69,000 cash, or 1% of the issue, having been set 
aside for retirement of pref. shares, tenders thereof will be 
received up to 3 p. m. July 31, any amounts accepted to be 
delivered by 3 p. m. Aug. 2.—V. 95, p. 180. 


Telluride Power Co.—Change in Control.—J. R. Nutt, of 
Cleveland, on behalf of himself and N. Y. and Boston asso- 
ciates, has purchased a controlling interest in this company 
from Cleveland interests. 


A circular letter dated at Cleveland July 16 says in brief: We have sold 
to Mr. J. R. Nutt our entire holdings of stock and bonds, receiving for the 
stock 25c. per share and for the bonds par and int. Our stock has been 
paid for and our bonds are to be paid for on or before Oct. 1 next with 
accrued interest to date of payment. Mr. Nutt has also agreed to buy 
at the same price any of the remaining stock and bonds that may be for- 
warded to The Citizens’ Savings & Trust Co., Cleveland, on or before 
Sept. 1, paying for the stock by Sept. 1 and for the bonds on or before 
Oct. 11912. [Signed O. M. Stafford, Ralph T. King, Geo. N. Chandler, 
A. T. Perry, D. Leuty, Andrew Squire and Parmely Herrick.} 

{The company on Dec. 31 1911 had outstanding in the hands of investors 
$4,498,125 capital stock and $4,312,000 bonds. There have also been 
certified, it is understood, $1,180,000 bonds, which are being used as col- 
lateral to the floating debt!—-V. 93, p. 734. 


Texas Power & Light Co., Waco., &c.—ZJnitial Dividend. 


The first quarterly dividend of 1 4% has been declared on the $3,000,000 
7% cumulative pref. stock, payable Aug. 1 to holders of record July 25. 


Acquisitions.—Interests identified with the company have 
acquired the electric light and power properties of the Paris 
Light & Power Co., the electric light and power and gas 


$775,000 


400,000 


2,825,000 


The population to be served (1910 Census) 


Net ecarnings_______ 





and Milton companies and the capital stock of the Hagerstown Lt. & Ht. 
Co.: it not being permissible for a Penn. corporation to acquire the latter 
except through the control of its capital stock. A charter and franchise 
for the distribution of gas in Watsontown, Pa., has been secured, and a 
high-pressure line from Milton to Watsontown is now under construction; 
other charters and franchises are being secured in the territory between 
Watsontown and Williamsport, all of which will be acquired by the Northern 
Central Gas Co., free of debt. ‘The cost of securities and properties above 
enumerated. ond the cost of new construction now uncer way for which 
funds are provided under this plan, will approximate $1,025,000, 





properties of the Brownwood Gas «& Electric Co., and the 
electric light and power properties of the Gainesville Electric 
Co. It is expected that these properties will be taken over 


and operated by the Texas Power & Light Co. 

The company, which was organized by the Electric Bond & Share Co., 
already operates electric light and power and gas properties In Waco and 
Cleburne and electric light and power properties in Hillsboro, Waxahachie, 
Temple, Sherman and Bonham, 


- ee ee 


These cities are located in the ‘black 
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land belt’’ of Texas 
and a district that 
p. 1511 


United Box Board Co.—Plan Amended—Extension.—The 
reorganization committee has issued a letter to the stock and 
general mortgage bond holders dated July 20 stating that the 
reorganization plan (V. 94, p. 624, 626, 636) has been 


amended so as to permit stockholders who do not desire to 
pay the assessment to deposit four shares of said stock with 
the Union Trust Co., Chicago, in exchange for a depositary s 
certificate convertible into one share of common stock of the 
new company or any multiple thereof. The time for pay- 
ing the subscription on the stock has been extended to Sept. 8 
1912 on condition that interest on deferred installments be 


paid at 6% from July 10 to date of deposit. 

The committee says that the extension (which is limited absolutely to the 
period mentioned) and the ‘‘amendment of the plan demonstrates that it 
desires to give an opportunity to every stockholder to participate in the 
plan. The committee has entered into an agreement with an under- 
writing syndicate to underwrite the stock not subscribed for by the stock- 
holders within the 60 days from July 10 upon the same condition as those 
mentioned in the plan in such amounts as the committee shall deem neces- 
N to be underwritten in ordcr to make the plan operative, thus guaran- 
tocing the success of the plan beyond the shadow of adoubt. Already the 
holders of 51,000 shares of the capital stock have become depositors and 
paid the required installments of subscription, and all of the holders of the 
general mtg. bonds of United Box Board & Paper Co., except approxi- 
mately $200,000, have signified their approval of the plan by making de- 
posits with the Union Trust Co. 

‘*The committee icels that before the expiration of 60 days nearly all the 
stockholders will have availed themselves of the benefits of the plan by 
becoming depositors under one or the other of the methods suggested, and 
the necessary amount of stock will be underwritten so that the reorgauiza- 
tion will have been completed and the new company will undoubtedly be 
in full operation not later than Jan. 1 1913.""—V. 94, p. 1388. 


United Cigar Stores Co. of America.—$35,000,000 Suc- 
cessor for Corporation of United Cigar Stores —This company 
was incorporated in New Jersey on July 25 with $35,000,000 
of authorized capital stock in $100 shares [7% cumulative 
pref. stock, $5,000,000; common stock, $30,000,000] for the 
purpose of taking over the business, property and assets of 
the Corporaton of United Cigar Stores. Holders of record 
of the stock of the Corporation of United Cigar Stores [$10,- 
000,000 authorized, $9,054,000 now outstanding] will on 
or before Aug. 26 receive in exchange for their holdings $300 
common stock for $100 of their present stock and will be 
allowed on or before Sept. 14 to subscribe at par for 
$4,527,000 new preferred (underwritten) in amounts equal 
to 50% of their present holdings, respectively. 


Summary of Official Circular Dated July 25 1912. 

This company proposes to acquire the outstanding stock and also 
the existing $3,600,000 50-year 6% gold bonds of the Corporation of United 
Cigar Stores [of N. Y.]. The holders of the bonds have agreed to sell the 
same to this company at par and int.{from June 30 1912. The moneys 
received from the sale of pref. stock will be used to acquire these bonds and 
for the further development of the business. A committee has agreed to 
underwrite the present issue of $4,527,000 pref. stock at par ($100 per sh.) in 
cash without profit or commission, subject to the right of holders of record 
of the stock of Corp. of United Cigar Stores to subscribe therefor at par. 

The company will make a proposition substantially as follows: On or 
before Aug. 26 1912 to purchase from the stockholders of the Corporation of 
United Cigar Stores all of the stock of that company owned by and standing 
of record in the name of each, and to pay therefor by delivering three shares 
of the common stock of this company, fully paid and non-assessable, for 
each share of the stock of Corporation of United Cigar Stores. 

Upon the surrender of said certificates of stock of the Corporation of 
United Cigar Stores, the holder of record shall receive a purchase warrant, 
according to the terms of which such holders, upon the surrender of said 
warrant on or before 12 noon Sept. 14 1912, and upon payment of an 
amount equal to the par, shail be entitled to receive certificates for an 
amount of the pref. stock of this company equal to 50% of the stock of the 
Corporation of United Cigar Stores so surrendered. The Bankers Trust Co. 
will act as depository and will buy or sell fractions of pref. stock at the then 
ruling odd-lot price. 

The holders of record of the largest amounts of the outstanding capital 
stock of Corporation of United Cigar Stores have already signified their in- 
tention to accept this plan. Among the assets of the last-named company 
are the entire share capital and funded debt o7 the old United Cigar Store 
Co., viz.: $900,000 common stock; $750,000 pref. stock and $2,850,000 6% 
debentures. See V. 94, p. 1451, 1386, 1122; V. 93, p. 1108, 1122; V. 
88, p. 1132.] 

The new pref. stock will be entitled to receive cumulative dividends of 
7% per annum from Sept. 15 1912. There are no restrictions on its voting 
right. In case of voluntary liquidation or dissolution, the holders of the 
pref. stock are to be paid $140 a share [on involuntary liquidation $100] and 
any accumulated dividends before any distribution to the common stock. 
Pref. stock can be issued at par for cash. The directors are authorized to 
establish a special surplus fund out of net profits, to be used after Jan. 1 
1916 by the board in its discretion to purchase and redeem pref. stock at 
prices not exceeding $140 per share. 

Of the authorized capitalization it is proposed at this time to issue only 
$4,527,000 pref. stock and $27,162,000 common stock. 


Consolidated Statement of United Cigar Stores Co. of America and Its Sub- 
sidiartes {After the Plan Shall Have Been Carried Out, 
Based on Condition June 1 1912). 
Assets ($37,796,238). Liabilities ($37,796,238) . 
Cash on hand & in bks___$2,251,249/ Pref. stock, 7% cum ____$4,527,000 
Cash from sale of pref. stk. Common stock 27,162,000 

(underwritten) 4,527,00016% bonds (Corp. of United 
Real est., bldgs., mtges., Cigar Stores), to be ac- 

leaseholds, trade-marks, quired out of proceeds 

trade names, good-will, from sale of pref. stock - 

brands, &c., less unma- I on te 910,705 

tured mtges. of $85,586_25,525,915] Reserves: Provisional sur- 

Other currént net assets_._ 5,492,074 plus 1,596,554 

In arriving at the valuation of the assets resulting in the foregoing con- 
solidated statement, the item ‘good-will, trade-marks, trade names and 
brands, &c.,’’ included in the general item ‘‘real estate, buildings, mort- 
gages, leaseholds, trade-marks, trade names, good-will, brands, &c.,’’ has 
been appraised at the sum of $21,400,000, and in appraising the value of 
the ‘‘good-will,”’ the earnings upon investments in real estate and the in- 
come and profits received from leases and leaseholds have not been taken 
into consideration. 

{A press dispatch reported late yesterday the acquisition of the Inde- 
pendent Cigar Stores Co. of New Orleans, with some 17 stores in South- 
ern cities, but this purchase, we are informed, will not affect theam» nt of 
outstanding capital stock as shown in the balance sheet above.—Ed.] 


Directors —George J. Whelan, C. A. Whelan, H.S. Collins, 
John F. Whelan, C. R. Sherlock, Elliott Averett, Edward 
Wise, Louis Biel and W. T. Posey. 


Williamsport (Pa.) Gas Co.— Merger—$400,000 1st M. 5s.— 
See Northern Central Gis Co. above.—V. 68, p. 333, 189. 
(J. 8.) Young Co., Baltimore.—First Div. on Common Stk. 
The company, which acquired the Baltimore plant of the McAndrews & 
Forbes Co., manufacturers of licorice paste (being a portion of that com- 
pany’s assets), per plan of dissolution of the American Tobacco Co. (V. 93, 
p. 1123), on July 23 paid an initial dividend of 5°% on the $1,000,000 com- 
mon stock for the two quarters ending June 30. The regular quarterly 
dividend of 1%% was also declared at the same time on the $1,000,000 
% non-votingZstock, payatle on demand. 


one of the richest og gah ag sections in the country, 
is increasing rapidly in wealth and population.—V, 94, 


3,600,000 


i 
} 


| 


| a beeen basis and was quite limited in extent. 
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hood of 4%%. 
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—The address, ‘‘Does Bank Advertising Pay’’? is devoted 
to concrete examples of advertising within the speaker’s 
personal knowledge which have been profitable and helpful 
to the institutions concerned. Referring to results in New 
York, Mr. Ellsworth concludes: “If you will permit a still 
further reference to the institution E iad I have the honor 
to represent, I will be glad to tell you what has been our 
general experience with advertising. In the latter part of 
1910 the Guaranty Trust Co. of New York established a new 


advertising policy. Prior to that time, while the institution 


had carried regular cards in the New York dailies and in 
certain other periodicals, still its advertising was not on a 
A decided 
ange was made, however, and since 1910 a progressive 
policy has prevailed and the advertising has been more 
comprehensive and has been handled systematically by a 
regularly organized department of the company. When this 
policy was first inaugurated the deposits of the Guaranty 
Trust Co. were approximately $124,000,000. To-day they 
exceed $178,000,000, or a growth of $54,000,000 in eighteen 
months. Manifestly it would be foolish to maintain that 
this increase is due entirely to advertising; but our people 
feel confident that a goodly percentage of it has come to us 
as a direct result of our liberal advertising policy.” 
Copies of both these addresses can be obtained, on request, 
we believe, from the Guaranty Trust Co., 28 Nassau St.,N.Y. 


—The booklets, “Bank Advertising, Good and Bad,” 
and “Does Bank Advertising Pay?’ which have just been 
abe ge for distribution by the Guaranty Trust Co. of New 

“ork, should be of interest and value to the banking and 
financial community. Both are reprints of short addresses 
delivered by Fred W. Elisworth, Publicity Manager of the 
trust company, at the recent annual conventions of the Ore- 
gon and Washington bankers’ associations, and represent 
the views of an experienced and clear-headed expert on 
these matters. In “‘Bank Advertising, Good and Bad,” 
the speaker analyzes the essentials of good advertising and 
separately discusses: Programs, the six tests, testimony, 
newspapers, stuffing the space, intermittent advertising, 
undignified advertising, don’t brag, booklets, good adver- 
tising style, the financial press, almanacs and form letters. 


—For free distribution, C. E. Denison & Co., the invest- 
ment bond dealers of Boston and Cleveland, have reprinted 
in convenient booklet form an editorial article from the April 6 
1912 issue of the ‘‘Financial Chronicle,’’ viz.: ‘‘The Stability 
of Electric Railway Earnings.” This article is an exhaus- 
tive resume and analysis of the growth and progress of the 
gross and net earnings of the electric railways of the United 
States. The “Chronicle’s” compilation of these earnings is 
also reprinted in the booklet. Investors, banking institu- 
tions and other parties interested can obtain complimentary 
copies of the booklet by addressing C. E. Denison & Co., 
4 Post Office, Boston, Mass., or Guardian Building, Cleve- 
land, Ohio. 


—The bond department of Brown Brothers & Co., 59 Wall 
St., this city, has paspaned a circular of standard railway and 
industrial stocks with full particulars of capitalization and 
earnings selected from the standpoint of income and future 
possibilities. The list includes railroad stocks now paying 
dividends from 4% to 10% and at present market prices 
yielding about 3.64% to 6.04% on the investment. The 
industrial stocks pay 3 to 8% dividends and return 3.63 
to 6.60% income. ‘This circular will be furnished to private 
and public investors on application to George Herbert 


Burritt, manager of the firm’s bond department, 59 Wall 
St., New York. 


—The investment firm of J. H. Fisher & Sons of Balti- 
more, organized in 1873, will be dissolved on Aug. 31. The 
pertnetaa as composed at present includes J. Harmanus 
‘isher, John D. Howard and Edward McC. Fisher. The 
old name of J. H. Fisher & Sons will be perpetuated by 
J. Harmanus Fisher and Edward McC. Fisher continuing in 
partnership, and the new firm of John D. Howard & Co. 
will be started by J. D. Howard and Oscar W. Lemoine, 
confidential man of the old concern. 


—The Remington Typewriter Co. (Incorporated), head 
sales offices 327 Broadway, New York, has lately perfected 
a visible adding and subtracting and visible-writing type- 
writer. The ‘Wahl’ adding mechanism is used on the 
Remington adding and substracting typewriter. This re- 
cent product of the Remington Company is a wonderful 
time and labor-saving device and should eliminate many of 
the heavy costs of clerical work in all departments of busi- 
ness Offices. 


—QOut of the ordinary and attractive in appearance is the 
mid-year investment bulletin issued by Messrs. D. Arthur 
Bowman & Co., investment bankers, Third National Bank 
Building, St. Louis, Mo. The offerings contained therein 
are varied, being made up of the bonds of public service, 
steam railroad, municipal and miscellaneous corporations, 
yielding from 3.80% to 6K%. 

—Messrs. Hotchkin & Co., 53 State St., Boston, have set 
forth in a pamphlet, pees in clear and neat style, the 
attractiveness of the Adirondack Electric Power Corpora- 
tion’s common stock as a speculative investment. 

—Attention is called to the offering by Clark, Dodge & 
Co. of several railroad bond issues, yielding in the neighbor- 
See particulars in advertisement. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, July 26 1912. 

A normal volume of business is in progress, and there is 
an impression that any change in the state of trade is likely 
to be in the nature of improvement. The promise continues 
excellent for abundant grain harvests and the outlook for 
cotton in some sections has improved, owing to the cessa- 
tion of excessive rains. Labor is well employed and rail- 
road earnings are larger than at this time in 1911. 

LARD on the spot advanced moderately, reflecting the 
situation in primary markets. The demand continues 
seasonably quiet with small lots the rule. The expectation 
of lower prices keeps the trade indifferent. Prime Western 
is quoted at 10.70c.; Middle Western at 10.45c.; City, steam, 
at 1044{c. Refined lard is still comparatively inactive, but 
rather firmer. Continent is held at 10.90c.; South America 
11.70c.; Brazil in kegs 12.70c. Speculation in lard futures 
has not been specially active, but more support from packers 
was noted. Shorts covered on the rally in grain and pro- 
visions. Smaller arrivals of hogs in Chicago were a factor. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delive cts.10.55 10.47 &%.10.50 10.52 % 10.55 10.65 
September delivery__._.10.67 % 10.57% 10.60 10.65 10.67% 10.75 


PORK has been quiet but firm. Mess $20 25@$20 75; 
clear $19 25@$21; family $20 25@$21 25. Beef has been 
steady with a light demand; mess $15 50@$16; packet 
$17@$17 50; family $18@$18 50; extra India mess $29@ 
$29 50. Cut meats have been firm but inactive; pickled 
hams, 10@20 lbs., 11% @12c.; pickled bellies, 6@12 l|bs., 
11@11%c. Butter, creamery extras, 27@27%c. Cheese, 
State, whole milk, new white, specials 154%@1l5'4c. Eggs, 
Western firsts, 184%@19 Ke. 

OILS.—Linseed has been quiet and steady; City, raw, 
American seed, 73@/74c.; boiled, 74@75c.; Calcutta, 80c. 
Cottonseed oil has been quiet and easier; winter 6.50c.; 
summer white 6.50c. Cocoanut oil has been quiet and firm; 
Cochin 94%@9%Ke. Ceylon 8%@8%{e. China wood has 
been in moderate demand at 9@10c. Corn quietandeasier 
at 5.80@5.90c. Cod quiet and firm; domestic 46@48c. 

COFFEE continued heavy, but with less disposition on 
the part of the spot trade to make concessions. Emphasis 
was still laid on the lack of assortments to Brazil grades. 
Then, too, the local market is below the parity of Santos, 
which causes holders to look for improvement. But the 
country is buying hand to mouth. Prices are too high to 
warrant stocking up. Rio No. 7 is repeated at 14c. 
Santos No. 4 is easier at 1534c. to 15%c. West Indian 
coffees are lower in sympathy with Brazils. Fair to good 
Cucuta is quoted at 15% to 16%c. Options declined, then 
recovered, in part on covering of short committments. Lighter 
snecce fd receipts were attributed to the strike in Santos. 

razil markets were fairly steady, and firm offers from that 
source showed little reaction. Closing prices are as follows: 


13.10@13.12| November 13.34 @13.35| March -_._13.53@13.54 
...13.12@13.13| December 13.40@13.41| April 13 .55@13.56 
September 13.22 @13.23|January ._13.43@13.44| May 13 .57@13.58 
October. __13.29@13.31| February .13.41@13.43|June 13.57 @ 13.58 


SUGAR.—Raws advanced further, in sympathy with the 
European cables. Manipulation was still active abroad 
in beet options. Cuban receipts of the crop were lighter, 
though still comparing well with a yearago. Stocks of sugar 
on the island are decreasing. Refiners bought to replenish 
supplies. Centrifugals were quoted 96-degrees test 4.05c., 
muscovado, 89-degrees test, 3.55c.; molasses, 89-degrees 
test, 3.30c. Refined was quieter, owing to the cooler 
weather. Fine granulated is held at 5.05c. to 5.10c. 

PETROLEUM.—Refined petroleum has been quiet and 
easier. The movement abroad is said to be up to the normal. 
The domestic movement has shown some improvement. 
Barrels 8.45c., bulk 4.85c. and cases 10.35¢c. Naphtha has 
been active and firm; 73@76 degrees in 100-gallon drums 21c.; 
drums $8 50 extra. Spirits of turpentine quiet and easier at 
46l4c. Common to good strained rosin steady at $6 30. 

TOBACCO on the spot is quiet. There is merely a mod- 
erate demand for pressing needs of manufacturers. Little 
interest is manifested in filler. Binder is firm on small avail- 
able stocks. The reports from the New England crop are 
favorable. Less complaint is heard of lack of moisture. In 
Wisconsin the conditions are generally favorable. Some 
routine sales of Sumatra are noted in the trade. Manu- 
facturers who held off in the hopes of lower sales abroad 
have been showing interest. Cuban tobacco continues 
quiet and steady. More attention is paid to samples of new 
crop, but the actual business so far is not large. 

& COPPER continues to show strength, with a steady con- 
suming inquiry from the manufacturers. Lake is quoted 
higher at 17%c.; electrolytic at 17%c. Stocks are still 
being depleted and large interests make little concession. 
Manipulation abroad seems to have subsided. Activity of 
electrical companies is an influence in the situation. Tin is 
firmer but quiet, with the spot quotation 44.10c. Lead 
shows a slightly easier tendency at the basis of 4.67%c. 
Spelter is inactive at a decline to 7.22%c. Pig iron is firm 
and active, with No. 1 Northern quoted at $15 75@$16 25. 
No. 2 Southern being held at $15 75@$16 25. Mills are 











obtaining premiums for early delivery of finished products. | New, York. , 3, 
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COTTON. 


: Friday Night, July 26 1912. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
12,478 bales, against 11,670 bales last week and 13,080 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,463,481 bales, against 8,395,695 bales for 
the same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,067,786 bales. 


—_—— ee 








Receipis ai— Sat. 


194 


Mon. Thurs. | 


677 


2,122 


Wed. 
262 





Galveston 

Texas City 

Pt. Arthur, &c_- 
New Orleans. _-. 
Gulfport 

Mobile 


510 
Oe 


601 


34 ' 52 


96 


“127 


Jacksonville, &c. = es 
Savannah 137 
Brunswick a 
Charleston 1 
Georgetown ___. 
Wilmington ___- 


N’port News, &c. 
New York 
Boston 
Baltimore 
Philadelphia_ _ -__ 


Totals this wk. 


455 


273 


238 
102 
49 8 


cei 364 


370 


2,768 


The following shows the week’s total receipts, the total 


since Sept. 1 1911, and the stocks to-night, compared with 
last year: 


1,307 


3,251 


1,873 


1,390 
































1911-12, 


This 
Week. 


1910-11. 


This 
Week. 


2,885/2,741,630 


Receipts to 
July 26. 





Since Sep Since Sep 
11911. 1 1910. 





Galveston 

Texas City 

Port Arthur, &c- 
New Orleans _.-_. 


3,506,895 


Pensacola 
Jacksonville, &c- 
Savannah 
Brunswick 
Charleston 1 
Georgetown _.-. 
Wilmington —___- 


1,448 


1 
1,596 
466 
112 
370 


12,478 


N’port News, &c- 
New York 
Boston 

Baltimore 
Philadelphia ---~- 150 
7,990/8,395,695 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























11463481 256,508' 154,738 








} 


1910. | 
2.543 


Receipts at— 1912. 1911. 

Galveston ___ 2,885 
Texas City, &c 398 
New Orleans. 3,410 
Mobile 0 
Savannah ___ 
Brunswick --- 
Charleston, &c 
Wilmington _.- 
Norfolk __. .- 
N’port N., &c 
All others- - -- 


Total this wk - 
Since Sept. 1- 


1909. 
6,167 


1908. 


15,143 


1907. 











12,478 





7,990 14,197} 26,759 
11463481'8,395,695'7,244,100 9,788,577 8,220,126 9,654,159 


























The exports for the week ending this evening reach a total 
of 14,431 bales, of which 8,533 were to Great Britain, 
351 to France and 5,547 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 


From Sept. 1 1911 to July 26 1912 
Exported to— 





Week ending July 26 12912. 
Exported to— 





Exports 
Srom— Great 


Britain.\France. 


Conti- 
nen . 


Great 
Total. Britain. 


Conti- 
nent. 





France. Total. 











Galveston - zis crane ogi 
Texas City 
Pt.Arth.,&c) re 
NewOriea1s 2. 2? 641 
Mobile ..-- gt Ft ad 
Pensacola. ee ca are 
Gulfport -- i ae epi 
Savannah _. vil ape prey 
Brunswick - a oP ae ae : 
Charleston - ; iain ural Peep ees 
Wilmington ‘ 
Norfolk - - - - 
New York-- 
Boston ._...| 2,209 Sp 
Baltimore. -! Ny 380 
Phladelpbia id 500 
Portland,Me ea ae Dal $2 NR 
San Fran -.-! ae 

Seattie ..-.-' 
Tacoma -_-.| 
(SSD TS ae 


Total....' 8,533) 5,547| 14,431/4,211,763]1,161,518/4,986,066]10359 347 
Tot.1910-11 2,086] 518] 12,056] 14,660;3,298,980] 908,290|3,219,196|7 426,466 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


280,821)! 347 842): 
92,058} 81,752 
117,178 
585,177 
119,319 
90 329 
27 A429 


002 ,433 
585,914 
204 ,864 
084 ,492 
292 ,243 
216,329 

64 ,802 
1,780,432 
372,824 
250,574 


66,140 
174,996 
65,654 
64,337 
37 373 
169,672 
365 
162,097 
14,756 
245,959 
172,605 





2,026 


~_-—--—- 


211,778 
150,520 


59,843 
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On Shipboard, Not Cleared for— | FUTURES.—The highest, lowest and closing prices at 
siraak a} fies Cea Leaving | New York the past week have been as follows: 
July 26 at— 'Britain.| France| many. |Foreign| wise. | Total. | Stock. 
New Orleans._| 3,198| ----} 3,812] 2,819 146| 9,475) 25,678 S S 5 5 = S : 5 S Ky > = 
Galveston _.._| ....| ----| 3,198] 3,551 871} 7,620] 19,840) OpsQn= ow O83 On) Qn? Ow: On: ee Sows o 
Savannah ----| ----|  ----|----| ----| ----] ----| 4.433 | BEIGEISE|BET28 gel ae' eb lgbtgbl gees | 
onus a a oecoe -o“«« -“== -s=—-= -<-+- ’ RR a — — 
oe ee 35} ~"25| ioio| BS BS Be BS'ES BS BS BS alee Bales 
Norfolk .__..- whew seco ssee oe-- 17,000 17,000 3,405 | | a | | el el el ee ed ne | ere See ee 
New York....|; 2,000) --.-- 200 400 ..---| 2,600} 129,528 tone whe ter we wh wi NY wh WY hh tw 
Other ports_.- O00 -«s.. feel usual eons 750} 10,313 nix imi ete Seis bets bs tke tebe KK bi mt 
= 
Total 1912..| 5,798} _...| 6,860| 6,770] 18,042| 37,470| 219,038] |® |© 1® |® [@ |® |® |® [® | i KS ns | 
Total i911._| 833 192} 10,542 987; 2,079) 14,633; 140,105 bo re 6) 860th COSCON OOS IS oe 
Total 1910..' 4,229' 1,235' 3,193' 1,876! 3,092 13,625' 259,380 1] 12 |) S&B BL Be BR &) &e &R RE BE =e 
dite <enitibaniiiich enccionabeh oO Io Coo Of © No 120 NO NO 
; e * TD tat ee so | ore wee ee [ae oS ee ee 
Speculation in cotton for future delivery has been more ete wie wl we we w] NY BY NH Nee ue 
active and prices have advanced. Unfavorable weather om 2 32 S23 3 Se Se eS ES £5 
reports from the Southwest have had much to do with stimu- | |© |® |© |© |® |® |® |® |® |® |® |e ~S 
ating and strengthening the market. In Texas and Okla- rete Re & Be BE RY NS NY RM WE ne 
homa droughty conditions have prevailed much of the time.| || 32 || Sa 8| S& SS _NS &83_Sa_Ra_wa 
Very little moisture has fallen in either State, while tempera-| || 55 |] BS SI BES BR EI RE BS BR RE 
Itures of 100 to 105 degrees have latterly been reported at tnx in i bete Bte bs his tie beh ivi $8 
many stations. Reports that the crop is suffering from the; j@ |® |@ |e |® [® |e 1® lo 1© 16 |@ | =e 
continued lack of moisture and excessive heat are a er a 2 —  <-  oo  <  od A td nes 
more numerous. Moreover, army-worms are declared to || 22 || SB &] BR BR By BR Rig Rie Rie 
be unusually numerous and to be causing more or less i) Be ll Be el EE EE EL EZ EL EE EE 
. . ; 1 ; ; rho bo note tn < ] 
age in such important States as Alabama, Mississippi in ak of ae oe oe eee Gs 
and Georgia, as well as in Texas and Arkansas, not to 2 13 \@ "9 "6 i 3 °5 fe "3 ls tS r3 gs 
mention some other sections of the belt. In Alabama - J cL i oe, oo oe 2 oe mee 
this pest is declared to be working havoc with tt ct. on. oo 2, oe oe oe ae =s 
the plant. According to a dispatch received from Washing-| _||_ 8= || 3 21 83 22 S| S8 2&8 65 52 . 
ton on Thursday the House Committee on Agricluture has! || && || RB RR BR RR RN RS BR BB BH os 
reported a bill for an emergency appropriation of $5,000 to 9 G0 33 $2 28 88 8B 8 SE SE SR OS? 
fight the army-worm. Also reports areincreasing of damage; |® |® |® |® lo l©® |©® |e }® |® To |® e3 
from weevil, boll-worms and caterpillars. Suchreports have rene me & Se BS & KY NY BY BN x8 
been received from various sections. The idea of notafew; || 22 || 3% 3] S23 SB Bl S32 se Be oe +s | 
is that the complaints are in many cases exaggerated, but | we ll ee BI RE RR RR ER RR RE EE OT | 
they have had the effect of stimulating operations on the ‘= be eau NS Ne am YO oe we BR | Sy | 
long side, especially among the outside public. High tem- 1@ 16 1e 10 1® To 1 To Vo To 1d lo | Ss | 
peratures over the Eastern belt following the recent excessive ue eae ee we | 
. . . : . rete resto tt rer ter rer few rer rer  b9tv QO. i 
rains have given rise to fears of excessive shedding. There 1} S82 |] 2 RB] BY BS 2@ bw Be Be Be | 
is a general impression that the Government report which is | —~—=S——__°=_°*_Ss_s~_ es 2S 6S _— Te | 
to be issued on Aug. 2 is likely to be bullish. The data for | | | li BR e i | es Is | fe | fs Ii ls ie | 
this report was gathered on Thursday, the 25th inst. The rs Sees ee oe ee ee eC i dae 
spot markets at the South have been firm or higher. The! !® |® |® [9 |® |® |® |® |® J® J@ {® a 
° . . 7 
Liverpool spot sales have been liberal, amounting most of the - AP A ARE ERE ne gee came sae «- Jo 
time to 10,000 bales daily. The movement of new cottonin| || 18 |] 1% l2 la I3 18 18 18 12 18 -1 | 
the Southwest is much smaller than at this time last year. 
bed 7 . -§ , ¥ 
Spot interests, Wall Street, Memphis and New Orleans, as well THE VISIBLE SUPPLY OF COTTON to-night, as made 


as local operators, have purchased freely at times. There 
have been occasional recessions, however. The weather 
over the eastern belt has on the whole been clear and to 
that extent at least very favorable. The condition of the 
crop east of the Mississippi is believed to have been materi- 
ally: improved. Some excellent crop reports have been 
received from the Southwest, especially from Texas, and . 


up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

































































nel 2 July 26— 1912. 1911. 1910. 1909. 
there have also been cheerful accounts from various sections | ..Juv *o. wea ee Pet bales. 841,000 562,060 439,060 976,060 
of the eastern belt. Manchester has been quiet of late. Stock at London _............ 6,000 18,000 6,000 13,000 
Liverpool advices latterly received have stated that the Stock at Manchester --.-------- 91,000 61,000 39,000 65,000 
indications point to a lockout of card-room workers in Lan-' Total Great Britain stock.___. 938,000 641,000 484,000 1,054,000 
cashire within three weeks. Of late leading spot interests re - NE « ~ i F'6 win =~ ae ans aan oo oe'eae ate veoe 
are reported to have sold freely and there has been rather Stock at Havre.-...... 170000 117,000 111,000 _216°000 
active selling, attributed to Memphis operators, while local Stook at Maxsuilles ost ea meee oki ,00 ,00 3,000 ,000 
Wall Street and Western firms have taken profits. Promin- 3'0ck at Barcelona ----------_- pt RR ee IMS 3 ER 
. | Beook 00 Gees 6 oo ok a 17,000 19,000 20,000 25,000 
ent floor traders have sold rather freely in some cases for ! Stock at Trieste _._.__._____-_- 13,000 9,000 9,000 7,000 
short account. To-day, however, prices agains advanced |  yota) continental stocks... 543,000 242,000 304,000 527,000 
moderately, owing to continued hot, dry weather in the 
Southwest, where temperatures were reported of 100 to pings ee panty -------- sae — pp pope nee 
® . M : BN My ndia cotton atloat for urope __ - : . , ,0 
107 degreess in many sections, commission house buying | Amer. cotton afloat for Europe.. 93,434 47,719 60,626 87,401 
and covering of shorts. At one time a reaction occurred | Egypt, Brazil, &¢.,afit.for Europe-_ 15,000 21,000 14,000 18,000 
: . : . . a | Stock in Alexandria, Egypt. -_-_-_- ,00 ,000 58 ,000 81,000 
on heavy liquidation, but it was only temporary. Spot: $:0ci in Bombay, Indin 777 49,000 498,000 565,000 294.000 
cotton has been quiet. Middling upland closed at 13c., ; Stock in U.S. ports _________.- 508 154,738 273,005 262,481 
showing an advance for the week of 20 points. | O's cee ede en eee eee ee ee 
The rates on and off middling, as established Nov. 15 1911 | ©0080 ® 88 rrr rrr ne ssi: :diiedaibniaehici 
by the Revision Committee, at which grades other than| Total visible supply------_-.- 2,659,325 1,868,116 1,918,668 2,498,215 
middling may be delivered on contract, are as follows: Qe the above, totals of American and other descriptions are as follows: 
‘ A mertcan— 
Fair _..........c.1.75 on| Middiing -....-- ce. Basis|Good mid tinged.c. Even | Liverpool stook.........- bales. 710,000 399,000 347,000 887,000 
Strict mid. fair__..__1.50 on! Strict low mid-_-__-.- 6.35 off] Strict mid. tinged..0 15 0ff | Manchester stock._____._______- ,000 45,000 31,000 50,000 
Middling fair__....1.30 on| Low middiing--__- 0.80 off| Middling tinged_..0.30 off | Continental stock. _._...__.___- 515,000 193,000 243,000 481,000 
trict good mid____0.80 on! Strict good ord____ 1.40 off| Striet low mid. ting.0.80 off | American afloat for Europe. _--_- 93,434 47,719 60,626 87,401 
Good middling. -..0.56 on|Good ordinary -.__2.15 off} Low mid. tinged. ..1.99 off | U.S. port stocks___._._..________ 56,508 154,738 273,005 262,481 
Strict middling __..0.30 on|Strict g’d mid. tgd_0.43 on| Middling stained__.0.90 off | U.S. interior stocks ________._._. 110,503 96,276 70,037 107,547 
The official quotation for middling upland cotton in the | U- 5: ©*Ports to-day. --------.- 580 1,865 --=+-- 8.768 
New York market each day for the past week has been: Total American wap agans ===> 1,758,325 937,116 1,024,668 1,884,215 
July 20 to July 26— Set. Mon. Tues. Wod. Thurs. Fri. | ricenoniatack 
. . CE EY SAE 131,000 163,000 2,000 89,000 
Middling uplands_____.___ _- 12.80 12.80 12.80 13.00 13.00 13.00 London Stool. —- PEE ATE SA PS »8:000 18,000 6,000 13,000 
r 4 | amonesguer St0GR... ...66-....-- ,000 ,00 ,000 5,000 
NEW YORK QUOTATIONS FOR 32 YEARS. Continental stock...__..__..... 28,000 49 ,000 61,000 46,000 
To) Be Sede 13 .00|1904_c____- 10.70|1896_c_...._ 7.19|1888-_c___-- 10.69 | India afloat for Europe--_--_-_- 88,000 90,000 90,000 58,000 
Ste ook 13.6011603....... 13.50/1895_____ Se P )\' |. ere 10.38 | Egypt, Brazil, &c., afloat______- 15,000 21,000 14,000 18,000 
|” RRR SS 15.5011902._.._.. oF Up” * Gees Oe NO * Wein eee 9.50 | Stock in Alexandria, Egypt_-___- 64,000 76,000 58,000 81,000 
| BE .OS1 Reet... « wa SG ERR POSE) ST 10.31 ; Stock in Bombay, India____. _.. 549,000 498,000 565,000 294,000 
ia te 10.80/1900_______ 10.06/1892_______ FD Rae 11.00 
CO se ote 13.00}1899_______ RC * Reais cf (a 10.00 Total East India, &c.____._ - 901,000 931,000 894,000 614,000 
Se ko oe 10.90/1898______- 60611000... .. 12.2511882_..___.12.75 TOtel AMMOCIOOR o.66 6 ce hiccens 1,785,325 937,116 1,024,668 1,884,215 
OU Lg Oe et OE i, veins in 45s 7.94|1889_______ 11.31/1881____- 11.69 eae cae ree Ee IEE ge ee 
otal visible supply__________ ; : . : . . »498 ,215 
MARKET AND SALES AT NEW YORK. Middling Upland, Liverpool.___. 7.31d. 6.90d. 8.16d. 6.73d. 
Middling Upland, New York___._ 13.00c¢. 13.50c. 15.35¢c. 12.85c. 
Egypt, Good Brown, Liverpool__ 11 Wd. 10 ¥d. 13 5-16d. 9 Yd 
Futures SALES. Peruvian, Rough Good, Liverpool 9.50d. 11.00d 11.00d. 8.25d. 
Spot Market Market Broach, Fine, Liverpool._____._. 9-16d. 6 4d. 7 kd. 3-16d. 
Closed. Closed. Spot. |Contr'ct| Total Tinnevelly, Good, Liverpool__-_. 64d. 611-16d. 7 1-16d. 5 4d. 
Saturday.._|Quiet ...-...-.-.- | pe pee ee! ae Continental imports for the past week have been 43,000 
Monday. -.--|Quiet -....-.----- Pe Pee. .!  nennl naawk:.. aeoe } hee 
|<” ae eS EI i os ve wo. Bs Bt oem, : 
Wednesday- ulet, 20 pts. adv... Firm, Se ino etn re hae 1,100 | The above figures for 1912 show a decrease from last week 
ursday .. itd. als ew dee one REE 325 ies 25 . ; a 
Friday -- - - - Very Steady --.--..- Steady.._..__. 20} ~i00} 120 | of ape ge bales, a gain of 791,209 bales over 1911, an ex 
| cess Of 740,657 bales over 1910 and a gain of 161,110 bales 
aR cca tles agile sashes isle ines Yes ae wet a 1,445 100' 1,545 over 1909. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous, year—is set 
out in detail below. ----:--:+-:--::- a ae 
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OVERLAND MOVEMENT FOR. THE WEEK AND 


SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 




















—1911-12 -——1910—-11—— 
July 26— Since Since 
Ship ped— Week. Sept.1. Week. Sept. 1 
sg tls . ek mw kee 2,926 650,623 1,130 520,031 
ERE RR a ia a 195 66,586 1,621 212,153 
6 kB” Eee 50 RE Nag ee ee 25,957 
I oon es a 244 #£171,334 42 131,867 
. 4° SRST SEE Steers <= 1,214 130,363 34 79,79 
- Via Virginia points___...-._---- 387 191,373 388 176,049 
Via other routes, &0.....-.----- 98 448,346 43 170,372 
‘ Total gross overland.__-__----- 5,114 1,667,086 8,258 1,316,220 
Deduct shipments— 
Overland to N. Y., Boston, &c_. 948 195,303 499 166,503 
Between interior towns_-_-._--.-- 35 103,082 190 62,263 
Inland, &c., from South--_-._---- 2,350 83,084 1,031 57,667 
Total to be deducted_____--_-_- 3,533 381,469 1,720 286,433 








Leaving total net overland *______ 1,781 1,285,617 


* Including movement by rail to Canada. 


The foregoing shows the week's net overland movement 
has been 1,781 bales, against 1,538 bales for the week last 
ear, and that for the season to date the aggregate net over- 


and exhibits an increase over a year ago of 255,830 bales. 


1,538 1,029,787 











1911-12 1910-11 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to July 26___. 12,478 11,463,481 7,990 8,395,695 
Net overland to July 26___-_-.--- 1,781 1,285,617 1,538 1,029,787 
Southern consumption to July 26. 56,000 2,460,000 43,000 2,232,000 








pe eae 


70,259 
Interior stocks in excess___.._-- 


*9,705 


Came into sight during week... 60,556 
Total in sight July 26.......- ....-. 


North. spinners’ takings to July26 8,909 


15,209,098 
1 6 


52,528 11,657,482 
*8,011 45,498 








_—— i 


15,219,164 
2,374,011 


14,420 2,125,461 








* Decrease during week. 
Movement into sight in previous years. 


Week— Bales. Since Sept. 1— Bales. 
ED AL LIES 43,163 ;}1909-10—July 29________10,344,399 
(, ES 2 | Siena ees 04,071 | 1908-09—July 30______ __13,473,736 
REY RY, ER eae Raa 96,273 | 1907-08—Aug. 1_______. 11,258,784 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Middling Cotton on— 
Week ending 


























July 26. Sat’ day. | Monday. | Tuesday. Wed’day.,Thursd’y, Friday. 
Galveston ----. 112% 12 % 12% 13 13 113 % 
New Orleans__.13 &% 13 % 13% 13% 13% 113% 
Mobile -------- 1124 12% 12 %4 124 12 3% 12 % 
Savannah ----- 12 12% 12% 12% 12 \% 12% 
Charleston ..-.-.}...- ng ie YiKees ar Besyogs Sikes 
Wilmington. _-_|____ eit haa 4° “nee 
Norfolk emer 13 4 13 V4 13 14 13 vi 13 \y 13% 
Baltimore - - -- - 3 13 13 13 13 *4 
Philadeiphia -- ~|13.05 13.05 13.05 (13.25 13.25 13.25 
Augusta _..-_-. iis 3 13 13 18 \% 13 \% 
Memphis _____- 12% )©=SO«aBeSté«iStC*dD Ss is 
St. Louis. .--.~ -- [12 5 12 %& 12 & 12 % 13 13 
Houston -_----| 2% 12 % 12% 113 13 13% 
Little Rook____'12 % 12 % 12 %&% 12 %& 12 % 12 % 








NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday, Tessitey | Wed’ day ,|\Thursd’y,| Friday, 
July 20.| July 22.| July 23.) July 24. | July 25. | July 26. 
J uly— 
Range _..... 13.85 —/13.14-.22/13.11-.16/13.17-.28/| 13 .46-.50/)13 .56-.59 
ne Peas 13.835 —|13.14 —|13.06 —|13.27 —-|13.48 —/13.57 — 
U wee 
RRsat — @ —/12.97 —/12.85-.92/12.89-.91/13 .07-.14/)13.13-.18 
Closing. ____. 12 .99-.01/12.89-.91\12.90-.92/13.05-.08/13.08-.11)13.138 — 
September— 
ee — @ —|— @ —)12.69-.76)12.73-.80) 12 .92-.97)12.99 — 
Closing... ___ 12 .76-.78/12.68-.70/|12.72-.74\|12.90-.92|12.92-.95)13.07 — 
| eae re 12 .54-.58/12.44-.54/)12.49-.58/12.63-.80/12 .75-.85/ 12 .80-.97 
Closing. - - - . - 12.57-.58/12.47-.48|12.57-.58|12.76-.77/12.78-.79| 12 .94-.95 
November— 
Cs — @—i—- @ —-|— —|— @ —|— @ —|— @ — 
Closing... .-.. 12 .56-.58/)12.46-.47/)12 .56-.57/12.75-.77|12.76-.78/| 12 .94-.95 
December— 
ROO. = ss 12 .52-.55/)12.42-.51/12.47-.57/)12.58-.78/12.73-.82/|12 .79-.97 
Closing... _ _- 12 .55-.56/ 12 .45-.46)12.56-.57/12.75-.76|12.77-.78(|12 .94-.95 
January— 
I sts. we cc ec 12 .54-.59/12.47-.55)12.52-.60/12.61-.82/12.77-.85) 12 .83-.00 
Closing. __ ._-_ 12.59-.60/ 12 .48-.49) 12 .60-.61/12.78-.79/12 .80-.81/|12.99-.00 
February— 
Range ---.-- — @ —— @ —— @ —— @ —— @ —— @ — 
von latin alia 12.61-.63/)12.51-.52/)12.63-.64/12.81-.83/)12.83-.85/13.03-.04 
arch— 
seeee 2. 5c — @ —!12.52-.59/——- @ —/12.75-.84/12.87-.93/12.91-.11 
fe 12 .65-.66) 12 .56-.57/12.66-.68/|12.85-.87,12.87-.88'13.03 — 
ay— 
aA — @ —/11.64-.72;\— @ —!/12.81-.97/)12.98-.01/13.03-.22 
Closing... _- 12 .75-.76/12 .65-.66) 12 .76-.78/| 12 .95-.97/12 .98-.99/13.18-.20 
one— 
SUES aie Quiet. . Easy. Easy. Quict. | Steady. | Quiet. 
Options ____-. Steady. : Steady. | Steady. Steady. | Steady. “ Steady. 





WEATHER REPORTS BY TELEGRAPH.—Reporis to 
us by telegraph from the South this evening indicate that 
on the whole the weather has been more favorable during the 
week. In districts from which there had been complaint of 
excess of moisture the weather has been dry or the rain- 
fall light as a rule. From Texas, the advices are to the 
effect that conditions are just as needed. 


Galveston, Tex.—Conditions throughout the State are just 
such as needed for the crop. Rain has fallen on one day of 
the week, the rainfall being twelve hundredths of an inch. 
Average thermometer 82, highest 88, lowest 76. 

Abilene, Tex.—There has been no rain the past week. 
Thermometer has averaged 83, highest being 96 and lowest 70. 

Brenham, Tex.—Rain has fallen on six days of the week, 
the precipitation being twenty-two hundredths of an inch. 
The thermometer has 7 86, ranging from 74 to98. 

Cuero, Tex.—Rain has fallen on one day of the week, the 
rainfall being twenty hundredths of an inch. The ther- 
mometer has ranged from 70 to 100, averaging 85. 

Dallas, Tex.—Dry all the week. Average thermometer 
86, highest 100 and lowest 72. 

Henrietta, Tex.—It has been dry all the week. The 
thermometer has averaged 86, the highest being 100 and the 
lowest 72. 

Huntsville, Tex.—Rain has fallen on two days during the 
week, the rainfall reaching seventy-eight hundredths of an 
inch. The thermometer has averaged 83, ranging from 
72 to 94. 

Kerrville, Tex.—It has been dry all the week. The ther- 
mometer has ranged from 68 to 94, averaging 81. 

Lampasas, Tex.—We have had no rain during the week. 
Average thermometer 85, highest 98, lowest 72. 

Longview, Tex.—There has been rain on one day of the 
week, the rainfall being seventy-two hundredths of an inch. 
The thermometer has averaged 87, the highest being 100 and 
the lowest 74. 

Luling, Tex.—It has rained on one day during the week. 
The precipitation reached four hundredths of an inch. The 
thermometer has averaged 85, ranging from 72 to 98. 

Nacogdoches, Tex.—We have had no rain during the week. 
The thermometer has ranged from 70 to 96, averaging 83. 

Paris, Tex.—We have had rain on one day during the past 
week, to the extent of four hundredths of an inch. Average 
thermometer 84, highest 98, lowest 70. 

San Antonio, Tex.—There has been rain on one day of the 
past week, the rainfall being ten hundredths of an inch. The 
thermometer has averaged 84, the highest being 96 and 
the lowest 72. 

Taylor, Tex.—There has been rain on one vee during the 
week, to the extent of twelve hundredths of aninch. Minimum 
thermometer 70. 

Weatherford, Tex.—Dry all the week. 
has ranged from 74 to 100, averaging 87. 

Ardmore, Okla.—Dry all the week. Average thermometer 
88, highest 104, lowest 72. 

Marlow, Okla.—We have had no rain the past week. 
The thermometer has averaged 86, the highest being 103 
and the lowest 69. 

Tulsa, Okla.—We have had rain on one day of the past 
week, the rainfall being twenty-five hundredths of an inch. 
The thermometer has averaged 88, ranging from 72 to 104. 

Alexandria, La.—We have had rain on three days during 
the week, the precipitation reaching one inch and eighty-three 
hundredths. The thermometer has ranged from 70 to 97, 
averaging 83. 

New Orleans, La.—We have had rain on two days during 
the past week, to the extent of eighty-nine hundredths of an 
inch. Average thermometer 82, highest 93, lowest 71. 

Shreveport, La.— We have had rain on one day of the week, 
the precipitation reaching forty-four hundredths of an inch. 


The thermometer 
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‘The}thermometer has averaged 84, the highest being 96 and | 


the lowest 73. ; 

Columbus, Miss.—There has been rain on two days of the 
past week, the rainfall being thirty-two hundredths of an 
inch. The thermometer has averaged 84, the highest being 
98 and the lowest 71. 

Meridian, Miss.—Rain has fallen on two days of the week, 
the precipitation reaching ninety-eight hundredths of an 
inch. The thermometer has averaged 81, ranging from 
70 to 92. 

Vicksburg, Miss.—We have had rain on two days the past 
week, the rainfall being forty-one hundredths of an inch. 
Thermometer has averaged 82, ranging from 72 to 92. 

Eldorado, Ark.—Rain has fallen on one day of the week, 
the precipitation reaching thirty-seven hundredths of an 
inch. The thermometer has averaged 84, ranging from 
72 to 97. 

Helena, Ark.—Hot and dry during the week and crops 
need rain. Worms are causing damage. The thermometer 
has ranged from 75 to 96, averaging 84. 

Litile Rock, Ark.—Rain has fallen on one day of the week, 
the rainfa'l being two hundredths of an inch. Average 
thermometer 85, highest 99, lowest 73. 

Dyersburg, Tenn.—There has been no rain during the week. 
Thermometer has ranged from 72 to 99, averaging 85. 

Memphis, Tenn.—Crop late, but making good progress. 
It has been dry all the week. Average thermometer 81, 
highest 94 and lowest 74. 

Nashville, Tenn.—The week’s rainfall has been thirteen 
hundredths of an inch, on two days. The thermometer has 
averaged 81, the highest being 92 and the lowest 70. - 

Mobile, Ala.—Weather has been more favorable the past 
week, but the high temperature is causing the plant to shed 
somewhat. No serious damage, however, is reported from 
the boll-weevil. There has been rain on three days the past 
week, the rainfall being one inch and twenty-four hundredths. 
The thermometer has ranged from 74 to 95, averaging 83. 

- Montaomery, Ala.—Crop is very spotted. Hot weather in 
some sections has caused deterioration. - The week’s rainfall 
has been twenty-nine hundredths of an inch, on two days. 
Average thermometer 83, highest 93 and lowest 72. ..- 

Selma, Ala.—It has rained on two days of the week, the 
rainfall being forty hundredths of aninch. The thermometer 
has averaged 80, the highest being 90 and the lowest 72. 

Augusta, Ga.—There has been no rain the past week. 
The thermometer has averaged 83, the highest being 96 
and the lowest 71. 

- Savannah, Ga.—We have had rain on one day of the past 
week, the rainfall being one inch and forty-eight hundredths. 
The thermometer has averaged 84, ranging from 75 to 95. - 

Washington, Ga.—We have had no rain during the week. 
Tle thermometer has ranged from 72 to 97, averaging 84. 

Gainesville, Fla.—There has been no rain during the week. 
The thermometer has averaged 83, ranging from 70 to 95. 

Madison, Fla.—It has rained on two days of the week, the 
precipitation reaching twenty-seven hundredths of an inch. 
The thermometer has ranged from 74 to 95, averaging 85. 

Tallahassee, Fla.—We have had rain on three days during 

the week, to the extent of nineteen hundredths of an inch. 
Average thermometer 82, highest 93, lowest 72. 
§- Charleston, S. C.—We have had rain on one day during 
the week, the precipitation reaching six hundredths of an 
inch. The thermometer has ranged from 77 to 95, aver- 
aging 86. “ists... . ew ee ; 

Greenville, S. C.—We have had rain on three days of the 
week, the rainfall being eighty-three hundredths of an inch. 
Average thermometer 83, highest 98, lowest 69. 


_ Spartanburg, S. C.—There has been rain on two days dur- 
ing the week, the rainfall being one inch and seventy-four 
hundredths. The thermometer has averaged 81, the highest 
being 94 and the lowest 68, --.---.-.-.-.-.- Sei 
Charlotte, N. C.—We have had rain on three days of the 
week, the rainfall reaching eighty-five hundredths of an inch. 
The thermometer has averaged 81, ranging from 69 to 93. 
Greensboro, N. C.—Rain has fallen on three days during the 
week, the precipitation reaching sixty-one hundredths of an 


inch. The thermometer has ranged from 63 'to 91, aver- 
aging 77. De ie ee ee Oe WO NO ee eg 


Raleigh, N.C .—There has been rain on three days of the 
past week, the rainfall reaching seventy-four hundredths of 


an inch. The thermometer has averaged 81, ranging from 
ff Se oe sh a ee OR 


"- WORLD’S SUPPLY AND TAKINGS OF COTTON. 











yatton iakings. 1911-12. 1910-11. 
eck an son. 
Week. Season. Week. Season. 
Visible supply July 19 ________ |2,824,655 a are Ee OE et r 
1,495,514 


American in sight to July 26__| 60,556/15,219,164| 44,.517111.702/980 
Bombay receipts to July 25___._ 11,000; 2,264,000 19,000)| 2,459,00C 


Visible supply Sept. 1_.___-___ | sise ai) 1,603,418 
Other India shipm’ts to July 25 39,000 366,000 17,000 451,300 

















Alexandria receipts to July 24__| 100 967,800 500 1,01 0,900 
Other supply to July 24 *_____ 8,000 262,000 15,000 328,000 
Total supply... -----------. 2,943,311/20,682,382|2,082,159|17,447,694 
C _—— 
Visible supply July 26_______~ 2,659,325) 2,659,325/1,868,116| 1,868,116 
Total takings to July 26_____. 283 ,986'18,023,057| 214,043\15,579,578 
Of which American_____.____ 191,886 14,313,257 139,543/|11,559,378 
Of whicn other .........._- 92,100' 3,709,800 74,500 4,020,200 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


EUROPEAN COTTON CONSUMPTION TO JULY 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to July 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as foll 

















Ows: 
October 1 to July 1. _|Great Britain.| Continent. | Total. 
For 1911-12. 
Takings by spinners. -- - - bales - 3,517,000 5,381,000 8,898 ,000 
Average weight of bales. _--_Ibs- 502 491.2 
Takings in pounds._---...---- 1,766,514,000|2,620,547,000/4,387,061,000 
For 1910-11. £4 
Takings by spinners- -- -- bales _ 3,220,000 4,858,000 8,078,000 
Average weight of bales - ---_Ibs- 50 477 487.0 
Takings in pounds-__.-..._-_--- 1,616,440,000!2,317,266,000:3,933,706,000 





According to the above, the average weight of the deliv- 
eries in Great Britain is 502 lbs. per bale this season, against 
502 lbs. during the same time last season. The Continental 
deliveries average 487 lbs., against 477 lbs. last year, and 
for the whole of Europe the deliveries average 491.2 lbs. per 
bale, against 487.0 Ibs. last season. Our dispatch also gives 
the - movement for this year and last year in bales of 
500 Ibs. 












































1911-12. 1910-11. 
October 1 to July 1. - 
Bales of 500 lbs. each, Greadi |Conti- Great | Conti-[ ra 
000s omitted. Britain| nent. | Total. |Britatn| nent. | Total.* 
Spinners’ stock Oct. 1__._--- 312; 1,104) 1,416 169 972; 1,146 
Tete OG SUN, Baek s daensen 3,533} 5,241] 8,774| 3,233) 4,635; 7,868 
PUNE bs Sweet. Beek ccs 3,845] 6,345) 10,190) 3,402| 5,607! 9,009 
Consumption, 39 weeks_------ 3,120} 4,290} 7,410; 2,814) 4,095) 6,909 
Spinners’ stock July 1___---- — 2,055 aces 588; 1,512) 2,100 
Week's Consumption, 
000s omitted. 
RSS Eas Wir ne er oe eel 80 110 190 60 105 165 
EM FEO i. 6 ho 2 KS ae eS 80 110 190 70 165 175 
Ee Br a iia oc es ee 80 110 190 74 105 179 
A Pe eo So on wl ae 80 110 190 74 105 179 
IR. Dia 6. iid bearer 80 110 190 74 105 179 
BE TS nik gi he i ciel 80 110 190 74 105 179 
BS Ms hc lc a es ww ee 80 110 190 74 105 179 
Rm Wee Si iid ee Sees as 80 110 190 74 105 179 
ID. CURR ie. aire ae oo Re 80 110 190 74 105 179 





NEW BEDFORD COTTON MILL STRIKE .—tThe strike 
of the weavers and other operatives in the New Bedford 
cotton mills, which began July 15 and involves upwards of 
10,000 hands, is still in force, although efforts are under way 
to reach a settlement of the difficulty. The strike was pre- 
cipitated by the posting of notices in the various mills an- 
nouncing a new system of - aggee the cloth to determine the 
pay of weavers, against the objections of the operatives. 
Twelve mills in New Bedford are idle as a result of the diffi- 
culty, and it was feared at first that it would spread to the 
other seven mills, but such it is reported will not be the case, 
as the remaining seven mills have agreed not to put in force 
the new grading system to which objection is made. - 


COTTON CONFERENCE.—Resolutions Adopted.—At the 
conference of American cotton exchanges held in this city 
last week, and at which 41 exchanges were represented, the 
following resolutions were adopted: 


1. That Liverpool, Bremen and Havre arbitration and appeal committees 
be composed of salaried employees of such exchanges, who shall be expert 
cotton classifiers, shali give their entire time to such work and have no other 
interest in any way connected with cotton. 

2. Unless otherwise stipulated in the contract, arbitrations on quality 
should be conducted on the basis of official differences ruling in the re- 
spective receiving markets on the dates of sale. . 

3. Application for arbitration to be dated and sealed, arbitration samples 
sent to arbitration committee within ten days of last date of landing. 

4. An arbitration must be held within 20 days from date of application. 
That Havre be requested to adopt the Liverpool and Bremen method of 
duplicate sealed samples. That present ruling of allowing three points for 
differences between American uncompress samples and foreign re- 
drawn compressed samples be changed to an allowance of one-quarter 
grade on middling and above, and one-half e on grades below middling; 
same to be deducted from any award made, and not to be considered in 
making the award. 

5. We recommend that all cotton interests work toward the adoption of 
a standard of classification for American cotton of all growths,{which shall 
be world-wide. 

6. That in all cases where any shipments are tared by the receiver, if no 
excess tare is established, all taring charges must be paid by the receiver, 
including the seller’s supervision expenses. 

7. That examination of bales for excess tare must be conducted at time 
of weighing said bales, and that in weighing the tare allowance must be 
made for any moisture therein. 

8. That where cotton is arbitrated and penalites assessed in addition to 
grade differences, the seller shall have the option of accepting rejection and 
replacing in receiving markets within two weeks with quality sold. 

9. The seller shall not be required to pay any arbitration fees except 
where the allowances exceed double the amount of such fees. 

10. In the adjustment of weight outturned and in the event of cotton 
being tared, any deficiency of actual! tare from tare agreed upon shall be 
deducted from any claim for loss in weight on such shipments. 

11. We request the Liverpool Association to rescind the antiquated rule 
in regard to double draft. 

12. That the Liverpool, Bremen and Havre exchanges be requested to 
allow 10 days in which to appeal from arbitration. ° 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 


















































Alexandria, Egypt, 1911-12. 1910-11. 1909-10." 
July 24. se 
Receipts (cantars)— , 
TU WN es 700 3,000 400 
Since Sept. 1_._........' 7,257,528 7,578,912 4,909,466 . 
This | Since This | Since This { Since 
Exports (bales) — Week.| Sept. 1.|| Week.|Sept. 1.|| Week.jSept. 1. 
Te Lavereees...... . 2... _...1199,750 __..1212,880}} 3,500/153,862 
To Manchester _..____.__. _...1227,800 iui te _...}119,308 
To Continent ...._..._. 1,250 378,334)} 1,250/402,032|| 3,500)802 ,402 
TO A io es te ee 2 _..-1120,714!|; 1,000; 61,952 
Total exports________ 1,250 .921,0591| 1,2501952,794/| 8,0001637,524 








A cantar is 99 ibs. Egyptian bales weigh apont 750 lbs. 
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INDIA COTTON MOVEMENT FROM ALL PORTS. 




































































1911-12. 1910-11. 1909-10. 
July 25. 
Receipts at— Since Since Since 
Week. | Sert. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
STE a _...-.' 11,00012,264,009! 19,005'2,459,006' 12.00('3.138.000 
For the Week. Since Sepiember 1. 
Exports 
Srom— Great | Contt- | Japan Great Conti- | Japan 
Britain.| nent. |\&Chinaj Total. | Britain. nent. i& China. Total. 
Bombay— 
1911-12_. os a Oo _..-| 2,000) 11,000) 247,000] 812,090:1,170,000 
1910-11_- _...| 4,000) 17,000} 21,005} 57,000! 899,000] 616,690,1,572,000 
1909-10_- _..-| 7,000} 9,000] 16,000) 95,000) 962,00C) 8/9,900)1,936,000 
Calcutta — vs 
1911-12__] 1,000} 3,000) 2,000) 6,000 3,036 27,000} 26,000) 56,000 
1910-11 __ A agi tare Nees 3,000] 37,00C] 13,000) 59,009 
1909-10__| 1,000) 3,090 _...}| 4,000 5,000 9 00K 48,000! 102,000 
Madras— | 
1911-12_. 4,000 om ey 3,000 11,001 * 000 16,009 
1910-11__} 1,000) 2,009 ala 3,000 9 O50 24 ,00C 300 33,390 
1909-10. . cae 28 en: a Aee 1000 22,006 1,000; 27,000 
All others— 
1911-12__| 2,000) 14,000} 13,900) 29,006 19,090; 184,000) 91.000; 294,000 
1910-11__| 7,000} 7,000 _.--}| 14,000} 65,090] 271,00% 23,000! 359,000 
1909-10_.| 2,000) 4,000 nae 6,000} 32,000) 301,00: 15,G00| 357,000 
Total ailt— si Te 
1911-12_.| 3,000} 23,000] 15,000} 41,000} 36,000) 569,06() 951,300)1,550,000 
1910-11__| 8,000] 13,000) 17.000) 38,000] 134,0G0)1,231,000) 655,38G0)2 ,025 30 
1999-10 _' 3.009) 16.009) 9.000) 28.000' 156.00011 343.000! 945 .000I2 .4°2 000 


























MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. Merchants are not willing to pay 

resent prices. We give the prices for to-day below and 
eave those for previous weeks of this and last year for 
comparison. 






































i 
| 1912. 1911. 
814 lbs. Shirt- |Cot’n 844 lbs. Shirt- |Cot’n 
32: Cop ings. common | Mi 323 Cop ings, common | Mid 
Tutst. to finest. U pl’s Twist, to finest. U'pl's 
d. d.js. d. s.dj d. jd. dG is. d. s.d| d. 
June 
954 @ 1054/5 114@11 3 6.45111 1-16 @ 11%45 146@11 436} 8.31 
14 is @ 16%/16 2 @113 6.63111 1-16 @ 11%)]35 1LwEI1 5 8.27 
21 19 @ 10515 14%@l1l 2 §.63|10% @ 113:{/5 O'4@11 4 8.2] 
28 911-15@ iC€%i5 14@li 2 6.62)10% @ liss}3 1 @113 8.04 
July 
5 19% @10 13-1615 2%@11 4 6.8°110% @ 11156 OK’E@II1 3 7.97 
12 |110 @1015-15)56 3 @ll 5 707110% @ 1141/5 O @ill 1%) 7.76 
19 110 @1915-16}5 os °11 5 (.21110'¢ @ 11%15 11 @t1 0 | 
26 110 1-16 @ i1 'S§ 4 @11 5 7.3119% @ 10%'5 9 @WI08 6.90 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 14,431 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—July 24—Adriatic, 3,011 upland, 13 





en a i a ob nk wo erieniab aid dha 5,624 
To Marseilles—July 18—Venezia, 100_______-_- 1 LIE SO ROO a ‘ 100 
To Hamburg—July 24—Cleveland, 64___..._______._______- 64 
To Genoa—July 22—Luisiana, 550________________________e 550 
To Bombay—July 23—Wiidenfels, 1,412___._______________- 1,412 

NEW ORLEANS—To Belfast—-July 24—Carrigan Head, 700_____- 700 
To Havre—July 23—Guatemala, 186_._____________________. 186 
To Marseilles—July 23—Gerty, 58...___..-..-._-_- -__-___ _. 58 
To Barcelona—July 19—Margherita, 370_._._.July 23—-Gerty, 

Se.....80y 26-—miereim Gees, 1.000... .. 2 oce ce cw tech cue 2,020 
7 Weer meer as BOO. « ooo cc meme ce ccc eccuecuen 500 
a Sean Beewaee ee. BBE. oc on cu wmoamenek cuuscen mad 121 





BOSTON—To Liverpool—July 15—Cymric, 9____July 18—Sachem, 
469____July 19—-Bohemian, 1,411____July 23—Laconia, 320 2,209 
BALTIMORE—To Havre—July 19—-Georgian, 7 7 


-—— ee eee eee 


To Bremen—July 24—Necka, 280________--___._-_._-___-___e 280 
PHILADELPHIA—To Genoa—July 18—Ancona, 500___________. 500 
ARR FR Set) <M a capa pe oe DE Nee GD. el Ne eg om 14,431 


The exports to Japan since Sept. 1 have been 383,181 bales 
from Pacific ports, 17,548 bales from Galveston, 29,005 bales 
from Savannah and 25,194 bales from New York. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 5. July 12. July 19. July 26: 

Sales of the week ---- bales 62,000 64,000 50,000 52,000 
Of which speculators took. 4,000 9,600 4,000 3,000 
Of which exporters took - 3,000 2,000 1,000 2,000 
Sales, Amerioan._......_-- 52,000 54,000 41,000 43 ,000 
BEGEGE GEOOES..« «<< ccccnes< 7,600 3,000 8,000 3,000 
te ee 81,000 71,000 70,090 76,000 
Total stock—Estimated____1,000,000 951,000 889,000 841,000 
f which American_____- 71,000 819,000 758,000 710,000 
Total imports of the week... 23,000 25,000 15,000 31,000 
Of which American. ____- 5,000 12,000 5,000 18,000 
Amount afloat _.........-- 54,000 54,000 58,000 45,000 
Of which American_____- 30,000 26,000 28,000 22,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























Lpot. Laturday. | Monday. Tucsday. |Wednesday | Thursday. Fridzy. 
Market, | Fair 
ol) Quiet. Good Good Good Good USINESS 
a. 3 demand. demand. | demand. | demand. doing. 
Mid. Upl'ds 7.19 7.14 7.18 7.21 7.32 7.51 
Sales ___.. 5,009 10,009 10 ,G00 10,009 10,000 § ,000 
Spec.&exp. 800 1,009 1,500 1,000 1,000 800 
Futures. Quiet at Quiet at . Quict at Steady at Quict 
Market )} 3 points 1@2 pts. Steady 2 pcinis 6 points un- 
opened {} decline. decline. | unch’ged. | advance. | advance. | changed. 
Market, | Easy at | Quiet at | Quiet at Quiet at Easy at |{rregular at 
'D24@6 pts; 14@3'% |44@5 pts.j244@4 pts | 84%@5% 11 4@4 pts. 
P.M. i° decline. nis, dec. advance. advance. pts. adv. ‘ advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


— 





The prices are given in pence and 100ths. Thus, 6.94 means 6.94-100d. 















































July 20 Sat. Mon. | Tues. Wed. Thurs. Fri. 
Oo 
July 26. |1234 12% |12%) 4 12%, 4 }12Mm 4 112% 4 112%) 4 
p.m.’ p.m. |p.m./p.m. p.m./p.m./p.m. p.m./p.M. D.M./p.m. p.m. 
July _..-|.__.. 6 94 |90 |90%941%4'95 197497 4/074 064/07 |12% 
July-Aug_|_.__. 6 92 %4/88%'89 93 (94 [96%496%4)06%06 064/11 kk 
Aug.-Sep_|_.__ 6 87 4/83 4/84 4 88 4/89 4/91 1% 91%)01% 01 |01 (04% 
Sep.-Oct _-|_... 6 744/72 |73 76%|78 |81 82 |93 91 |91 (94% 
Oct.-Nov_|____ 6 684/65 |66%69%/71%!74 75%4/86}4 8444/84 (86% 
Nov.-Dec.|___. 6 64 (61 (62 65 (67 |69%71 {82 794/79 (81% 
Dec.-Jan_|}____.6 63 |59%61 644/66 |68%70 {81 784/78 (80% 
Jan.-Feb_|__..6 63 |60 |61%64%/66 |69 70 {81 ‘79 {784/81 
Apr.-Mch.|___. 6 63%'60%62 65 |67 169% 704|81% 794/79 (81% 
Mch.-Apr.|____ 6 64%/61%63 66 (68 |704471%/82 80 {79%4|82% 
Apr.-May.|._._.6 65 /|62 (|63%66% 68%/|71 72 (|82%4 80%4j80 (82 
May-June ___._ 6 66 ‘63 '64% 6714 6944/72 734183 % 81 4I8t '83 
BREADSTUFFS. 


Friday Night, July 26 1912. 

Flour continues heavy in tone, reflecting the reactionary 
tendency in the wheat market. Buying is of a hand-to- 
mouth character, as the trade looks for further reduction in 
eg Minneapolis reports an increase in the output, there 
eing three more mills in operation. The larger plants re- 
ported more active sales, though probably not over 75% 
of the production was taken. It is significant of the disposi- 
tion of buyers that only small lots are wanted. Supplies 
must be light, however, in the country, for a rush shipment 
is specified. The unsettlement in the market is not likely 
to decrease in the near future. Cutting of wheat in the 
Northwest means an early movement in that section. 

Wheat reacted further, but met with more resistance. 
The market was less one-sided. Favorable weather was the 
rule, but nevertheless the bulls had their innings. _Liqui- 
dation of weak holdings has been largely eliminated. Con- 
sequently, another black-rust scare caused a temporary up- 
turn. Too much rain and humidity was reported in some 
sections of the Northwest. But with clear and cooler wea- 
ther, these fears evaporated. It is hard to keep down crop 
estimates. So-called experts vied with one another in their 
predictions. For the three States of Minnesota, North and 
South Dakota, 275,000,000 to 300,000,000 bushels are ex- 
pected. ‘The crop is practically assured and cutting is under 
way except in the Northern section. The yield per acre is 
large, 25 to 40 bushels, according to some reports, the plant 
heading exceptionally well. In the Southwest the receipts 
are increasing as the crop movement of winter wheat is in 
fullswing. Showers have delayed — at some points. 
Generally speaking, however, the weather has been favor- 
able. The yield in some States has turned out better than 
expected, and estimates of the ultimate outturn are being 
increased. The Government figures will be exceeded, ac- 
cording to competent judges. In fact, predictions of the 
total wheat crop for both winter and spring run all the way 
from 650,000,000 bushels to 700,000,000 bushels. The latter 
figure, however, seems excessive. Freer receipts and lower 
prices have had the natural effect of facilitating export busi- 
ness. This has not been large, but sufficient to give greater 
stability at times to the market. It is evident that Europe 
considers the market to be approaching the point 
where stability may be affected. Sight should not be lost 
of the fact that farm reserves are moderate and stocks the 
world over none too large. For the week the American 
visible supply decreased 2,791,000 bushels, which compares 
with an increase of 4,958,000 last year. Some reports from 
abroad have indicated that the Russian crop.-may not come 
up to expectations; this also suggests a good inquiry from 
abroad for American wheat. In fine, from now on increasing 
receipts should find an offsetting factor in larger exports. 
The American shipments for the week were larger—2,560,000 
bushels as compared with 2,032,000 bushels last year. 
World’s shipments, however, about held their own, being 
10,672,000 bushels, as against 10,608,000 in 1911. ‘To-day 
prices advanced on reports of black-rust in North Dakota. 
Covering of shorts was also stimulated by rumors that further 
export business in hard winter wheat had been negotiated. 
Well-informed people, however, said that the grain is too 
far matured to be greatly damaged. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK: 
Sat. Mon. Tues. Wed. Thurs. Frit. 

110% 109 108 109 34 

July delivery in elevator i635 106 108% 107144 107% 108 % 

September dclivery in elevator. ___101 100 101% 100% 100% 101% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


No. 2 red 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator -- -- - cts. 97 96 98% 97% 27 96 % 
September delivery in elevator..._. 9314 92% 94% 93 92% 93% 


Indian corn showed a mixed tendency. The July option 
rallied as did deferred positions to a lesser extent, though 
the full improvement did not hold. The market was over- 
sold. Shorts considered it the part of wisdom to cover. 
Reports of hot temperatures in Nebraska, Kansas and 
Oklahoma stimulated the advance; subsequently much 
needed rains appeared in most of the belt. Yet crop pre- 
dictions continued favorable. lIowa was especially cheerful 
on the outlook, the plant being in splendid condition. 
Some circles put the indicated crop for this State at 352,- 
000,000 bushels and that of the entire country at 2,900,- 
000,000 bushels. This would mean an increase of 400,- 
000,000 bushels over last year. The visible supply, how- 
ever, decreased 1,758,000 bushels for the week, as against 
a loss of 2,579,000 bushels last year. To-day, prices reacted 
downward on rains in sections where moisture was badly 





clause, unless otherwise stated. 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. | 
Sat. Mon. Tues. Wed. Thurs. Fri. 


CO i cts.Nom. Nom. Nom. Nom, Nom. Nom, 
Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF Oe a wae IN CHICAGO. 


Tues. Wed. Thurs. Fri. 
July delivery in elevator. ----- cts. 68% 68% 71 71% 72% 71 
September delivery in elevator.... 64% 63% 66% 66% 65% 65% 


Oats showed a rallying tendency, the same as wheat and 
corn. Except for July option, however, the gains were 
subsequently lost. Strength of the cash position explained 
the action of the present month. The yield promises to be 
exceptionally large. One estimate runs 1,222,000,000 bush- 
els, or approximately 300,000,000 more than in 1911. Some 
complaints of lodging due to the rain are heard. Generally 
speaking. however, the harvesting of the crop is rogresning 
favorably. Primary receipts are increasing, though stil 
rather moderate. ‘The visible supply showed a decrease for 
the week of 1,274,000 bushels, as compared with a decrease 
last year of 869,000 bushels. To-day prices declined, espec- 
ially July, which broke sharply. Good crop prospects 
and a weak cash situation stimulated liquidation. 





DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
I on ais hi te leas cts. 57% 59 60 61@61% 62 62 
Dea ae ra li a aa i a le 57% 59 60 61@61% 62 62 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator --- -- cts. 42% 44 48% 49% 50 46 % 
September delivery in elevator__.. 33% 33% 34% 34 338% 33% 
Closing prices were as follows: 
LOUR. 
Winter, low grades_...$3 75@$4 10/ Kansas straights, sacks._.$5 05@$5 15 
Winter patents........ 5 65 5 85! Kansas clears, sacks... 4 15 4 55 
Winter straights... 5 00 5 10/City patents._........ 630@ 6 60 
Winter clears......... 460@ 4 80| Rye flour____._......- 4 25 4 50 
Spring patents..... 5 35 5 60!Graham flour... ..... 400 470 
Spring straights_...... 5 00 5 50|Corn meal, kiln dried... 4 05@ __.. 
Spring clears.......... 475 5 00! Buckwheat, cwt_....- Nominal 
GRAIN 
Wheat, per bushel—f. o. b. | Corn, per bushel— Cents. 
ie Me TEM Bo noccacté O41: 30964) . Rs Biscicunee elevator 81% 
a. eee, IOs Bonccccece 111%;| Steamer _...elevator Nomina) 
Red winter, No. 2_.....-- 5.GO3 1 Bes Succ nceres c.i.f. Nominal 
Hard winter, No. 2....-... 101 «4 Rye, per bushel— 
Oats, per bushel, new— Cents. No. 2 Western....-.. 76 
Resp et a cae 62 State & Pennsylvania Nomina! 
Dit: i WE ndecdmeneacee =. _Barley—Malting svlpitstaahen Nominal] 
oO. — . . . ll ' 


For other tables usually given here, see page 213. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 20 1912, was as follows: 


UNITED STATES GRAIN STOCKS. 














Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oais. Oals. Rye. Barley. Barile.. 
In Thousarndis— bush. bush. bush. bush. bush. bush. dbush. bush. 
New York.....- Ppa 29 486 203 378 140 1 a 
SES ES a oe 341 21 Be a eee Cae ii 
Philadelphia... ........ 29 385 11 10 ay Pe = Te 
RNC ae 381 16 237 118 ae $e oes ues s J 
New Orleans. ......... Fe hice 212 85 5 ale wien apace ere 
ee a a Bape asics S  gewe bs dioica willow nar ape 
SE EE 665 SO4 484 189 69 48 76 57 
i 623 EE 50 20 maa 3 SER ie 
ee cei as 264 : 139 82 : a ee eT 
NS 7,667 2,213 430 ko ae ae 
Milwaukee _.......- cod Fee 107 25 =i 12 pede eal 
SE EE ae a 2,773 ee eee 31 93 34 7 27 
Minneapolis .........- 4,171 sii 15 86 ae 59 ee 
i 163 ad 60 — eae. bia sli CH 
Kansas City........-.. SEES 112 Se ee neater se 
ERE Cae intel alah ait 15 17 . i weer ie 
Indianapolis .......-. oe a 358 30 iia nya ine 
a aes. a 402 eee fe 20 eh res 
dn SRR ee? eae ie EATS Sane, 5 ai 
On Canal and River... - 73 asta ween 121 yy Aa ee ee 
Total July 20 1912..17,986 2,416 4,802 1,676 302 334 349 84 
Total July 13 1912..20,084 2,293 6,372 2,498 221 403 430 145 
Total July 22 1911..34,.394 -.... 8,517 10,901 -—.-. 13 RRR 
Total July 23 1910..10,082 -_... 3,909 3,016 -—__- 296 850 
CANADIAN GRAIN STOCKS. 
@anadian Bonded Canadian Borded Canadiar Bonded 
Wheat. Waeai. Corn. Oats. Oats. Rye. Barley Barley. 
In Thousands— bush. bush. bush. bush. tush. bush. bush. odush. 
pia RS cs ot 9 NN eh Sr es. i oe 
Fors Woiem......... SERRE RRR gi ers a MG ie i < Sie alae A oc teaiee 
I 1,673 cman Be He ae eer sia ig di See 
Other Canadian... -- De. dele >. cate RCo deek eke: eee Saige 
Total July 20 1912... 9,438 -—._. Ba Oa ee ae 
Total July 13 1912..19,140 —___. See” bee eee PS er 
Total July 22 1911... 5,872 -... 794 5,52! NE as eee 31 Sh 
Total July 23 1910... 4,376 —___- 14 a rs 159 sae 
SUMMARY. 
Bonded Bonded Bonded 
Whea.Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
EE i atic nnn 17,986 2,416 4,802 1,676 302 334 349 84 
CRED witie 6 tinine “ae - Sdn Me pep a RR Rs 
Total July 20 1912_._27,424 2,416 4,811 6,609 302 334 362 84 
Total July 13 1912__30,224 2,293 6,381 7,631 221 403 435 145 
Total July 22 1911__.40,2645 9,311 16,422 a 13 951 Jot 
Total July 23 1910__14,458 Seen ewee. %... ee ae 
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THE DRY GOODS TRADE. 


New York, Friday Night, July 26 1912. 

All descriptions of dry goods still continue in a strong 
position, with distributers daily becoming more active in 
covering future needs. Complaints over the tardiness of 
deliveries and reports of production below requirements 
still dominate the trade, and manufacturers are slowly but 
steadily strengthening their asking prices. There has been 
pronounced strength in the men’s wear and dress goods 
divisions of the market, with business in staple men’s wear 
running ahead of this period a year ago. In dress goods 
large factors were slow in opening their lines for spring of 
1913, as they are so well situated on fall business as to be 











unable to begin the production of spring goods for at least 
three months to come. Smaller factors who had opened 
their lines early and at trifling advances over a year ago 
are now regretting their action. The steadily increasing 
cost of raw material will not permit them to fill this early 
business at a profit. They are consequently revising their 
price schedules and notifying buyers that they will from 
now on reserve the right to advance their lines without pre- 
vious notice. In summing up the situation in woolens and 
worsteds, it is safe to say that the rate of production on both 
fall and spring lines will be below requirements. The mills 
are filled with business up to the end of the year and are 
very conservative about making engagements for delivery 
beyond that time. 

In staple cotton goods business is increasing, with strong 
indications of further advances in prices. The strike is pro- 
gressing at the New Bedford mills, and fears that the trouble 
may spread and take in other localities is causing no end of 
uneasiness among printers and converters. Even under 
normal operating conditions the latter would have difficulty 
in getting timely deliveries, owing to the scarcity of weavers; 
but with a strike in progress they are entirely at a loss to 
understand how they are going to get out their lines for the 
forthcoming season. Print cloths are decidedly firm, with 
excellent inquiry for all widths running up to the close of the 
year. An advance of 4c. has been announced on several 
prominent lines of prints to take effect Aug. 1. Large dis- 
tributers of staple cottons who have been watching the situ- 
ation very closely are becoming anxious about covering 
teir requirements ahead. They are willing to contract 
for goods over the end of the year, but mills are so well 
booked with business and the raw material situation is so 
uncertain that they are very conservative about accepting 
contracts for delivery beyond the turn of the year. Dis- 
tributers are aware that they will have to meet higher prices 
later on, but they are chiefly concerned with the matter 
of getting orders placed, so as to have goods coming to hand 
when needed to meet the tremendous demand which must 
come forward when retailers throughout the country begin 
to replenish their stocks. With excellent crops in sight and 
general business on the upbuild, retailers will not delay 
much longer in putting their stocks into shape. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending July 20 were 8,823 


packages, valued at $283,598, their destination being to the 
points specified in the table below: 


























1912 1911 

3 Since Since 

New York to July 20— Week. Jan.1. Week Jan. 1. 
Groth. BR ci mitittieerntiannd cdntsam 187 3,174 476 
OCR Be kiwdbicnba tas cag sowndee 55 1,294 7 575 
CHORR  ciiwk dhe kn sed Khaw eee ene 275 48,344 2,407 56,323 
DAG. .. ccabetaw da dite divi at 21 16,621 2 17,314 
ALEWR.. 06 nddbrccindetenueep cau seuee cue 35,507 $16 12,304 
ANGE. sic aciccatian dian ededcuana 1,340 16,119 1,046 7,996 
WW Ont. FIGS ik cecinkcedebktiswndeieunn 572 27,780 811 22,756 
MORO acc nd edue undies ckanh sun oue eae 58 1,859 29 1,325 
Comtrad ARRGNIOR. «5s bctGwendn cemotian 551 12,570 353 11,516 
Sout Dis: 6 ie. onde ete aniin 1,832 41,670 839 34,876 
Other GOUBIR i. ohne oo cn sacs ken ccs 3,932 42,178 1,520 22,337 
Lk, ROR R mene eae nea er ene ey PNR Tae ge 8,823 .- 247,116... 7,553_. 187,798 


The value of these New York exports since Jan. 1 has been 
$15,710,905 in 1912, against $13,376,811 in 1911. 

Domestic cotton markets have been active during the 
past week, and the steadily increasing demand has had its 
effect in strengthening prices in nearly all lines of goods. 
Jobbers from the Southwest as well as from the Middle West 
have made purchases in a general way, and have expressed 
very optimistic views regarding the future in their respective 
territories. Merchants all over the country whose stocks 
are depleted are beginning to realize that they held off too 
long, as they now find it impossible to buy except at ad- 
vancing prices. Not only is the cost of raw material be- 
coming dearer, but production has been restricted by labor 
troubles of one kind and another, with mills, in many in- 
stances, finding it hard to make deliveries as requested. It 
is evident that with the shut-down in the New Bedford mills 
that many goods will be scarcer than usual next season. 
Dealers in wash fabrics and fancy cottons report moderate 
buying, but not as active as they would like. Bleached 
sheetings, ginghams, colored cottons and ducks generally 
rule firm with sales fair. Demand for tickings and denims 
continues to broaden. Print cloths and convertibles have 
developed firmness with the trade active. Demand for wide 
prints has been particularly good for bleaching and con- 
verting purposes. Full prices are being paid. Gray goods, 
38-inch standard, are quoted 514 cents. 


- WOOLEN GOODS.—Men’s wear and dress goods markets 
continue very firm and active. It is reported that a number 
of dealers in dress goods have transacted a larger business 
thus far this year than ever before. Values on many lines 
have been marked up and agents in a number of cases have 
notified buyers that mills will reserve the right to advance 
prices at any time.- - - AS id Oe ie 


-FOREIGN DRY GOODS.—Notwithstanding the higher 
prices, demand for linens continues active. While there 
is a good call for all kinds of dress linens, buyers display a 
marked preference for browns. Housekeeping goods are 
also in active request, with considerable buying for fall de- 
livery. Burlaps have been very active with prices higher. 
Light-weights are quoted at 5.50c. and 1044-ounce at Tc. 
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GTATE AND CITY DEPARTMENT. 


News Items. 


Anadarko, Okla.—Election on Commission Form of Gov- 
ernment.—An election will be held Aug. 3 to vote on the 
question of adopting the commission form of government. 


Anniston, Ala.—Election on Commission Form of Govern- 
ment.—A vote will be taken Aug. 8, it is stated, on the ques- 
tion of adopting the commission plan of government. 


Hawaii.—Bond Offering —D. L. Conkling, Territorial 
Treasurer, will receive proposals until 2 p. m. Aug. 15 at the 
office of the U.S. Mtge. & Tr. Co., 55 Cedar St., New York, 
for $1,500,000 4% coup. public-impt. bonds. Denom. 
$1,000.. Date Sept. 3 1912. Int. semi-ann. Due Sept. 3 
1942, opt. aft. Sept. 3 1932. The United States Treasury 
Department authorizes the statement that the bonds will be 
accepted as security for public deposits at their par value, 
but not exceeding their market value, should further de- 

osits be made. hese bonds are also available as security 
or Postal Savings Banks deposits on the above basis. 


Hyde Park (Now Annexed to Boston), Mass.—Suzi 
Attacking Water Bond Sale Dismissed.—Judge Pierce in the 
Superior Court at Boston has dismissed the suit brought by 
G. W. Pfeiffer and other Hyde Park property owners to set 
aside the sale of $468,000 bonds by the town to purchase the 
plant of the Hyde Park Water Co. The bonds referred to 
were sold, as previously stated in the “‘Chronicle,’’ in March 
1910. The Court, after full consideration of the testimony, 
which was very lengthy, finds that no persons acted 
corruptly in acquiring the plant, and that “there is not 
reasonable cause to believe that the money of the town of 
Hyde Park is being, or has been, unlawfully or corruptly 
exvended.” 


Louisville, Ky.—Agreement for Purchase of Gas Co. Shares 
Owned by City Newspaper dispatches state that Mayor Head 
has reached an agreement with J. B. Brown and W. H. Har- 
ries, representing Byllesby & Co., Chicago, for the purchase 
by the latter interests of the 9,250 shares of stock owned 
by this city in the Louisville Gas Co. The price, it is re- 

orted, is $150 a share. It is stated further that the Mayor 

as called upon the General Council to legalize the sale and 
at the same time to grant permission to the gas company to 
abrogate the provision of its charter, which forbids the ac- 
quisition by any individual of more than 1,000 shares of the 
company. 

Newport, Campbell County, Ky.—Annezation of Neigh- 
boring Cities Proposed.—In November a vote will be taken 
on the question of annexing to Newport the cities of Dayton, 
Bellevue, Clifton, Cote Brilliante, Southgate and the Dis- 
trict of Highlands. 


Oklahoma.—Court Interprets Luw Authorizing Townships 
to Issue Bridge Bonds.—-On July 12 Judge W. R. Taylor of 
the District Court held that the Act of the 1911 Legislature 
authorizing townships to vote bonds for the construction of 
bridges across streams which may form the boundary line 
between two counties applies only to bridges at a point 
where the river composes such boundary line. ‘The particu- 
lar issue involved was one voted by Ratliff Township, Johns- 
ton County. The law was construed by this township to 
mean that if a river formed a county boundary a bridge 
could be built at any point within the county. The Washita 
River which flows through Ratliff Township forms the 
boundary line between Johnston and Marshall counties, 
15 miles farther down the stream. The case, it is said, will 
be appealed to the Supreme Court. 


Riverside, Cal.—Council Makes Contract for Purchase of 
Water System.—On July 16 City Council approved a contract 
for the purchase by the city of the domestic water system of 
the Riverside Waier o. The agreement was ratified on 
July 19 by the directors of the water company. The price 
agreed upon, it is said, is $575,000. The Los Angeles 
‘Times’ of July 17 says: 

The negotiations recently failed through the inability of the two parties 
to agree to a clause which contemplated protecting the city from litigation 
by the company in case it was deemed that the city’s development on the 
Byrne tract depleted the supply on the company’s land adjoining. Now 
it is agreed that the company will hold the city harmless from liability 
through the diversion of any free-flowing gravity water from the Byrne 
tract, and also the development and diversion of pumped water, in so far 
as the pumping does not deplete the water which the company is now legally 


obligated to deliver to other companies and 100 inches additional now 
diverted by the company. 


-$ullivan County, Tenn.—Bonds Declared Valid.—Judge 
Dana Harmon of the Circuit Court on July 20 declared valid 
the $200,000 road bonds mentioned in V. 94, p. 1578. The 
case will be appealed, it is expected, to the Supreme Court. 


Wildwood, N. J.—Voters Favor Commission Form of Gov- 
ernment.—The election held July 23 (V. 95, p. 126) resulted 
in favor of the question of adopting the commission plan of 
government. The vote was 346 to 128. 


—_ —— 
——— 








Bond Calls and Redemptions. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis in 
their quotation pamphlet dated July 15 include the following 
list of municipal bonds which have been called for redemption: 





Poplar Bluff 4% bonds for building the city hall and jail, Nos. 8 to 11 inel. 
dated July 1 1901, for $500, were called July 1. ; ot Vb oa 2 


_ 


School District No. 1-51-2 East, Lincoln County, 
. 9, of the 5-20 series, for $500, dated July 1 1904, was called July 1. 
Kirksville School District 4% building bonds, Nos. 53, 54, 55, 56, 57, 
58 and 59, for $500 each, dated July 1 1899, were called July 1. 
Lath School District 5% building bonds, Nos. 1 and 2, for $500 each, 
dated June 4 1907, have been called and will be paid Dec. i, | 
School District No. 5-23-7 (New District No. 57), Butler Gounty, Mo., 
6% building bonds, Nos. 1, 2 and 3, for $100 each, dated June 1 1907, 
were called Juiy 1. ¢ 
School District No. 1-26-4 (New District No. 8), Butler County, Mo., 6% 
building bond No. 2, for $100, dated Sept. 1 1906, was called July 5. 
School District No. 79-26 and 27-22, Christian and Stone Counties, Mo.., 
7% building bond No. 3, for $100, dated June 15 1906, were called June 15. 
School District No. 52-17-9 and 10, Dunklin ot oy Mo., 6% building 
bond No. 8, for_$500,«dated,June,1 1905,.was_called July 1. <4 -} +)... 


St. Joseph, Mo.—Tenders of Bonds Requested.—This city 
will receive proposals for the redemption of $60,000 of its 
outstanding bonds until Aug. 15 by T. Shaffer, City Compt. 


Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment: 


District. 


Local Improvement District No. 565, Nos. 
Local Improvement District No. 19 
cal Improvement District No. 

Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Locai Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. . 
Local Improvement District No. 741, Nos. 12 to 22, inclusive.... do 
Local Improvement District No. 564, Nos. 1to 51, inclusive..._J uly 17 


EE a 


Bond Proposals and Negotiations this week 
have been as follows: 


ALABAMA CITY, Etowah County, Ala.—Bonds Voted.—A favorable 
vote was cast on July 12, it is stated, on the proposition to issue the $50,000 
water-works, sewerage and city-hall bonds (V. 94, p. 1715). 


ALLIANCE, Stark County, Ohio.—Bond Sale.—On July 6 $13,800 
4%% Nm general street-impt. bonds were awarded to Hayden, Miller 
& Co. of Cleveland for $14,685 (106.41)—a basis of about 4.045%. Denom. 
(27) $500 and (1) $300. - Date July 1.1912. Interest J. & J. 


ANNAPOLIS, Md.—Bond ‘Sale Not Consummated.—The sale of the 
$100,000 44%% 30-yr. water bonds on May 20 to Kean, Taylor & Co. of 
N. Y. was not consummated, it is stated. As reported in last week's 
‘*‘Chronicle,’’ these securities are being re-olfered on Aug. 16. : 


ANSONIA, Darke County, Ohio.—Bond Sale.—On June 25 the $1,000 
5% 3-4-yr. (ser.) coup. street-repair tax-free bonds (V. 94, p. 1715) were 
awarded to Sarah E. Sprowe at 100.60. . 


ANSON COUNTY (P. O. Wadesboro), No. Caro.—Bond Sale.—On July 1 
$75,000 5% court-house and jail bonds were awarded to C. A. Webb & Co., 
of one gh tr less $750. Denom. $1,000. Date July 1 1912. Int. 
J. & J. ue ; cid Sake 


ANTWERP SCHOOL DISTRICT (P.O. Antwerp), Paulding County, 
Ohio.—Bonds Defeated.—An election held July 23 resulted in the defeat 
of the proposition to issue $6,000 bldg. bonds. The vote was 58 ‘‘for’’ 
to 70 ‘‘against.”’ ie cy an ee ey oe ere 


ASHLAND COUNTY (P. QO. Ashland), Ohio.—-Bond Sale.—On July 10 
the $20,000 44%% bridge bonds (V. 94, p. 1778) were awarded, it is stated, 
to Breed & Harrison of Cincinnati at 102.20. »- +» + + «© © ©» «© 8» © ww s 


-ASHTABULA, Ashtabula County 
will be received until 12 m. Aug. 28 
the following 5% bonds’ 
$4,000 street-impt. (city’s portion) 


5 pulsing: 


No. of bonds, 
1 to 
4 to 
13 to 
13 to 
8 to 


Int. ceases. 
.-..vuly 15 
wii cae ee 

do 
acca: ae 

..-July 14 
. B88to 49, Gamacae | 11 

. 301 to 337, w Oo 
‘ 7 July 10 
14 to 21, inclusive.... do 
. 178 to 207, inclusive._.__. do 

5to 6, inclusive... __July 

- ito 7, inclusive.... do 
. 27to 61,inclusive.._... do 
1to ili,inclusive.... do 

13 to 17, inclusive__._Jul 
26to 35, inclusive. ___ a 
13 to 14, inclusive__.. do 
. 114 to 133, inclusive....July 2 
18 to 38, inclusive. riebsiebs | 19 

oO 


7 


oat as 











3 





8to 29, inclusive. .__ 


, Ohio.—Bond Offering.—Proposals 
by F. W. Wagner, City Auditor, for 


bonds. Denom. $800. Due $800 
- yearly Oct. 1 from 1912 to 1916, inclusive. 
12,000 South Ridge Road, West and Adams Sts sewer bonds. 
$800. Due $2,400 yearly Oct. 1 from 1912 to 1916 inel. 
2,400 Fitch St. paving bonds. Denom. $240. Due $240 yearly Oct. 1 
from 1912 to 1921 inclusive. 
3,500 Foster St. paving bonds. Denom $350. 
from 1912 to 1921 inclusive. 
2,700 Cherry St. grading bonds. Denom. $900. 
1913 and 1914. 
6,000 Henry St. paving bonds. Denom. $600. 
from 1912 to 1921 inclusive 
Date April11912. Int.A. &O.at Ashtabula. Cert. check on 
bank for $500, payable to the City Treasurer, required: . . . 


AVON, Livingston’County,"N. Y.—Bond’Sale.—On July 23 the $10,000 
4-23-year (serial) reg. sewage-disposal and sewerage-extension tax-free 
bonds (V. 95, p. 188) were awarded to Isaac W. Sherrill of Poughkeepsic 
at 100.05 for 4.40s. Other bids follow: 

John J. Hart, Alban $10,007 50 for 4.45s 
Douglas Fenwick & Co., New York 10,031 00 for 4.50s 
Union Trust Co., Rochester 10,037 50 for 4.50s 
Adams & Co., New York 10,039 00 for 4.50s 
Lobdell & Co., New York 10,022 00 for 4.60s 
Harris, Forbes & Co., New York 10,018 10 for 4.70s 
Farson, Son & Co., New York 10,012 00 for 5s 


BALTIMORE COUNTY, Md.—Bond Offering.—Proposals will be re- 
ceived on or before Sept. 3 at the Co. Commissioners’ office at Townson for 
$300,000 44%% road bonds. Denom. $1,000. Int.J.&J. Due $100,000 
on July 1 in 1913, 1914 and 1915. Cert. check or bank draft for 2% of 
bonds bid for required. Bids must be made on blanks to be furnished on 
request. ‘These bonds are part of an issue of $1,500,000 (V. 94, p. 1131.) 


BAY, Ohio.—Bond Offering.—Proposals will be received until 12 m. 
Sept. 3 by I. C. Powell, Vill. Clerk (P. O. West Dover), for $10,000 44% 
town-hall bonds. Denom. $500. Date Oct. 1 1912. Int. semi-ann. 
Due $500 each six months from Oct. 1 1917 to Apr. 11926 incl. Purchaser 
to pay accrued interest. 


BAY CITY, Bay County, Mich.—Bond Sale.—On July 22 the $42,000 
5% 4 1-6-year (av.) local-impt. bonds (V. 95, p. 126) were awarded to 
Hoehler & Cummings of Toledo at 102.20 and interest—a basis of about 
4%%. Other bids follow: 

_F, Childs & Co., Chicago__ $42,924 
S. A. Kean & Co., Chicago... 42,882 
Bay Co. 8S. Bk., Bay City__. 42,770 


Denom, 


Due $350 yearly Oct. 1 
Due $900 Oct. 1 in 1912, 
Due $600 yearly Oct. 1 


a national 


N. W. Halsey & Co., Chic_ $42,600 00 
E. H. Rollins & Sons,Chic. 42,592 20 
C. E. Denison & Co., Clev_ 42,542 60 
Otis & Co., Cleveland 42,735 | Spitzer, Rorick & Co., Tol. 42,487 20 
W. E. Moss & Co., Detroit... 42,670| Lumberman’s State Bank, 

Security Trust Co., Detroit.. 42,640 Bay City 42,000 00 


BELLE VILEW SCHOOL DISTRICT, San Luis Obispo County, Cal.— 
Bond Offering.—The County Supervisors will sell an issue of $1,800 bonds 
on Aug. 6, according to reports. 


BELMONT COUNTY (P. O. St. Clairsville), Ohio.—Bond Sale.—On 
July 20 the $73,500 5% turnpike bonds (V. 95, p. 65) were awarded to the 
New First Nat. Bank of Col. for $75,000 (102.04) and int., it is stated. 


BELOIT, Mitchell County, Kan.—Bonds Voted.—The proposition to 
issue $20,000 bonds to aid the Dakota Kansas & Gulf Ry. &o. n building 
its line from Beloit to Kearney, Neb., carried, reports state, by a vote of 
201 v6 60 at am election Reld July 16. «© 6 8 08 fe ret Ob wee ee Sh 
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BEMIDJI 
On July 18 $ 
for $6,170 (102.83) 
Due in 192%. 


2N County, Ore.—Bonds Voted.—The election held July 20 
readibed tn tooes of the Proposition to issue the $60,000 sewer-contsruction 
bonds (V. 95, p. 188). It is stated that the vote was 119 to 24 and that 
the bonds will be sold within 60 days. 


ETT L DISTRICT (P. O. Bettsville), Seneca County, 
Oe isan hocae ing to reports, the First Nat. Bank of Clev. 
has refused the $12,000 414% school bonds awarded to them on June 27 
(V. 95, p. 65), because of an alleged defect in the advertising notice. 


DISTRICT, San Bernardino County, Cal.— 
BN GTO Sev tu: This disttict. it is stated, will soon offer 
$20,000 bonds. 


INT SCHOOL DISTRICT (P. O. Bogata), Red 
attr Cake. oe eed Election.—An election will be held Aug. 3 to 
vote on the question of issuing $12,000 bldg. bonds, reports state. 


BOMARTON INDEPENDENT SCHOOL DISTRICT (P. O. Bomarton), 
Baylor pace Tex.—Bond Sale.—On July 15 $2,520 5% 10-40-yr. (opt.) 
bldg. bonds were purchased by the State Permanent School Fund at par 
and int. Date July 11912. These bonds are part of an issue of $8,400, 
registered by the Comptroller on July 15, all of: which have now been con- 
tracted for. 


BOWLING GREEN SCHOOL DISTRICT (P. O. Bowling Green), Wood 
County, Ohio.—Bond O/fering.—Pro s will received until 12 m, 
Aug. i3 by N. R. Harrington, Clerk Bd. of Ed., for the $100,000 4% high- 
school bonds voted June 29 (V. 95, p.65). Denom.$1,000. Date Aug. 15 
1912. Int. M. & S. Due part each six months from March 1 1914 to 
Sept. 11948, incl. Cert. check for $500, required. 


BRAINTREE, Norfolk County, Mass.—Bond O/ffering.—Proposals will 
be sarees cui 1 p.m. Aug. 6 by B. J. Dyer, Town Treas., for$50,000 4% 
coupon town-hall nds. Date June 1 1912. Int. J. & D. at the Old 
Colony Trust Co., Boston. Due $3,000 yriy on June 1 from 1913 to 1922 
inc., and $2,000 yriy. on June 1 from 1923 to 1932 incl. Bonds will be 
certified as to genuineness by the Old Colony Trust Co., which will further 
certify that in the opinion of Ropes, Gray & Gorham, this issue is a valid 
obligation of the Town of Braintree. 


BRAZORIA COUNTY COMMON SCHOOL DISTRICT NO. 1, Tex.— 
Bonds Awarded in Part.—The State Permanent School Fund purchased at 
par and int. on July 15 $5,000 of the unsold portion of $12,000 5% 20-40-yr. 
(opt.) bldg. bonds, dated “4 °Y 10 1912 (V. 94, p. 1715). This leaves a 

anee of $2,000 bonds to be sold. 


BROWN TOWNSHIP, Miami County, Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. Aug. 17 by C. L. Berryhill, Township Clerk, for 
1,200 5% coup. road-impt. bonds. Auth. Sec. 3295, Gen. Code. Denom. 
100. Date Aug. 11912. Int. F. & A. Due $200 yrly. on Aug. 1 from 
1914 to 1919 incl. Cert. check for 5% of bonds bid for, payable to the Twp. 
Treas., required. Bonds to be delivered within 5 days from time of award. 


BUFFALO, N. Y.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of $500,000 20-year school-building and site- 
purchase, $300,000 20-year pumping-station-erection and $110,000 25-year 
refunding 414% bonds. Date Oct. 1 1912. Int. A. & O. at the City 
Comptroller's office or at the Hanover National Bank of New York, as 
purchaser may elect. 

Certificate Authorized.—An ordinance was passed providing for the issu- 
ance of a $75,000 4% certificate of indebtedness. Date Aug. 11912. Int. 
semi-ann. at the Comptroller's office. Due July 1 1918. 


BURLINGTON, Burlington County, N. J.— Bonds Not Sold.—No award 
was made on July 2 of an issue of $4,000 bonds. The ordinance authorizing 
the issue was repealed, we are advised, on July 16. 


BUTLER COUNTY (P. O. Hamilton), Ohio.— Bond O/fering.—Proposals 
will be received until 12 m. Aug. 19 by the Bd. of Co. Com., W. W. Craw- 
ford, County Aud., for the $50,000 4% coup. court-house re-building bonds 
voted May 21 (V. 94, p. 1521). Auth. vote of 4,965 to 3,430. enom. 


3 iT SCHOOL DISTRICT 
Helis ¢ gle gS were awarded to Fred. Noris of Bemidji 
and blank bonds. Denom. $1,000. Int. semi-ann. 


$1,000. Date Sept. 11912. Int. M. & S. at office of County Treas. Due 
$10,000 i, . on Sept. 1 from 1920 to 1924 incl. Cert. check for 5% of 
bid requ Purchaser to pay accrued interest. 


BUTTE CITY SCHOOL DISTRICT, Glenn County, Cal.—Bonds Voted.— 
The election held July 10 resuited in favor of the proposition to issue the 
$6,000 (not $66,000, as first reported) 6% 8-yr. bldg. bonds (V. 95, p. 65). 
The vote was 42 to 0. We are advised that these bonds will be offered for 
sale in about three weeks. 


BYESVILLE SCHOOL DISTRICT (P. O. Byesville), Guernsey County, 
Ohio.—Bond Sale.—On July 23 the $12,000 5% 174-yr. (aver.) coupon 
bonds (V. 95, p. 65) were awarded to Seasongood & Mayer of Cin. for 
$12,725 (106.41) and int. Other bids follow: 

Hayden, Miller& Co.,Cleve.$12,690 00{| Davies-Bertram Co., Cin_$12,615 00 
First Nat. Bank ________*12,689 90| New First Nat. Bk., Col__ 12,613 75 
Weil, Roth & Co., Cin___. 12,660 00} First Nat. Bank 12,500 00 


* and blank bonds. 


‘CALUMET COUNTY (P. O. Chilton), Wis.—Bond O/fering.—Proposals 
will be received until 10 a. m. Aug. 1 by E. G. Hart, Co. Clerk, for $57,000 
4%% court-house bonds. Denom. $1,000. Int. ann. on Feb. 1. Due 
$5,000 yrly. on Feb. 1 from 1914 to 1923 incl. and $7,000 on Feb. 1 1924. 
Each bid for any bond of $1,000 to be accompanied by cert. check for $100, 
payable to the County Clerk. 


CANTON, Stark County, Ohio.—Bonds Authorized. 





An ordinance was 


pease July 8 providing for the issuance of $5,000 414% coup. hose-house 
— Denom. $1,000. Date Sept. 11912. Int.M. &S. Due Sept. 1 


An ordinance was also passed July 15 providing for the issuance of $37,- 
800 4%% Broadway imp. assess. bonds. Denom. (1) $800, (37) $1,000. 
Date Sept. 1 1912. Int. M. & S. Due $6,000 Sept. 1 1914 and 1915; 
$5,000 yriy. on Sept. 1 from 1916 to 1919 incl. and $5,800 on Sept. 1 1920. 


CAPE MAY COUNTY (P. O. Cape may) . N. J.—Bond Sale.—On July 16 
the $37,500 414% 20-yr. bridge bonds (V. 95, p. 65) were awarded to John 
D. Everitt & Co. of N. Y. at 102 and int.—a basis of about 4.35%. Bids 
were also received from R. M. Grant & Co., N. Y.; Gutwater & Wells, Jer- 
sey City, and M. M. Freeman & Co., Philadelphia. 


CARROTHERS SPECIAL SCHOOL DISTRICT (P. O. Carrothers). 
Seneca County, Ohio.—Bond O/fering.—Proposals will be received until 
2 p.m. Aug. 19 by the Board of Education, D. P. Hunt, Clerk, for $3,000 
5% bonds. Auth. Sec. 7626, Gen. Code. Denom. $500. Date ‘“‘day of 
sale. Int. seml-ann. Due $500 yrly. on March 1 from 1914 to 1919 incl. 

CARLINVILLE SCHOOL DISTRICT (P. O. Carlinville), Macoupin 
County, Il!l.—-Price Paid for Bonds.—We are advised that the price paid for 
the $85,000 444% building bonds sold on July 1 to the Carlinville Nat. 
Bank (V. 94, p. 1640) was par. Denom. $500. Date July 1 1912. Int. 
ann.inJuly. Due $3,500 yrly. July 1 from 1914 to 1923 incl. 


CAROLINE COUNTY (P. ©. Bowling Green), Va.—Bonds Defeated.— 
The election held July 23 resulted, it is stated, in the defeat of the pro- 
position to issue the $125,000 road-constr. bonds. (V. 94, p. 1521.) 


CARTHAGE SCHOOL DISTRICT (P. O. Carthage), Mo.—Description 
of Bonds.~—The $10,000 4% building and repair bonds awarded to local in- 
vestors at par on July 1 (V. 95, p. 188) are in the denomination of $500 each 
and dated July 11912. Int.J. & J. Due July 1 1917; opt. at any time. 


CHAMBERS COUNTY COMMON SCHOO ; — 
Bond Sale .—The State Permanent School Sana mntieeens Ger ‘on las. 


on July 15 the remaining $3,300 of the $6,500 5% 10-40-yr. > bide, 
bonds (V. 94, p. 1715). $ v7 yr. (opt.) bldg 


_ CHANDLERSVILLE SCHOOL DISTRICT (P. 0. Chandlersville), Musk- 
ingum ‘enuf Ohio.—Bond Offering.—Proposals will be received unti! 
Aug. 16 for $1,000 4% 10-yr.. bldg. -repair bonds. These bonds were 
offered for sale on July 25 (V.95, p.188) but, owing to an error in adver- 
tising them, they were not sold on that day. 


CHARLESTOWN SCHOOL DISTRICT (P. O. Ch 
County, W. Va.— Bond Sale.—On July 11 $30,000 atcesie yn) Py br ‘first 
reported) 5% 10-34-yr. (opt.) bonds (V. 95, p. 65) were awarded for 
$30,000 50 as follows: $500 to C. N. Beard; $500 to W. Denney: $2,500 to 


T, W. MeGarry and $26,500 to Washington, Alexander ; 
April 1 1912. e & Cooke. Date 


CHARLOTTE, Mecklenburg County, No. Car.—Price Paid for Bonds.— 
The price patd for the $150,000 street-impt. and $50,000 EE vsewh 4% 30-yr 


Minn.—Bond Sale.— | 











bonds awarded on June 27 to the American Trust Co. for Estabrook 
- 9b $8 e: 95, p. 188) was 100.26 
nt. d. é 


KSAWAGA, Erie County, N. Y.—Bond Sale.—On July 24 the 
$65 -0p0" 5% reg. sewer bonds dated Aug. 1 1912 (V. 95, p. 127) were 
awarded to Douglas Fenwick & Co., N. Y., for $70,005 (101.45 and int.). 


Other bids follow: 
Adams & Co., N. Y_.------ $70,000|Isaac W. Sherrill, Pough- 
9,995 Es ae Zwei $69,990 


& Co. 
Denom. $1,000. Date July 1 1912. 


Curtis & Sanger, N. Y__---- 6 


CHERAW., Chesterfield County, So. Car.—Bond Sale.—On July 18 the 
$47,000 water and $30,000 sewerage 5% eO-50-75: (opt.) coup. bonds (V.95, 
p. 127) were awarded to S. A. Kean & Co. of Chicago at 100.25 and int. 


CHICAGO, I!1.—Bonds Authorized.—The ordinance providing for the 
submission to the voters in November of the question of issuing $1,750,000 
public-impt. bonds (V. 95, p. 189) was passed by the City Council on July 22. 


CHICOPEE, Hampden County, Mass.—Bond O/ffering.—Proposals will 
be received until 12 a. Aug. 1 be the City Treas., Jas. J. O'Connor 2d., 
for $55,000 4% coup. Valentine and Chapin School bonds. Denom., $1,000. 
Date June11912. Int. J. & D. at the Old Colony Trust Co., Boston. Due 
$8,000 June 1 1913. $6,000 June 1 1914 and 1915 and $5,000 yriy. on June 1 
from 1916 to.1922 incl. Bonds will be certified as to genuineness by the 
Old Colony Trust Co., which will further certify that, in the opinion of 
Ropes, Gray & Gorham, this issue is a valid obligation of the city. 


CHINO GRAMMAR SCHOOL DISTRICT, San Bernardino County, Cal. 
—Bond Saie.—An issue of $3,500 school bonds was awarded, it is stated, 
to the First Bank of Highlands for $3,550. 


CHINO HIGH SCHOOL DISTRICT, San Bernardino County, Cal.— 
Bonds Offered by Bankers.—The W.R. Staats Co. of Pasadena is offering to 
investors $10,000 5% school bonds. Denom. $1,000. Date June 25 1912. 
Int. arin. at Co. Treas. office. Due $1,000 yrly. June 25 from 1913 to 1922 
inclusive. 


CINCINNATI, Ohio.—Bonds Authorized.—Ordinances wore passed 
July 12 providing for the issuance of the following 4% bonds: 
$120,500 20-yr. street-impt. (city’s portion) bonds, dated Sept. 1 1912. 
23,000 20-yr. sewerage (city’s portion) bonds. 
28,500 20-yr. apdgagedians (city’s portion) bonds. 
3,000 5-yr. coup. workhouse bonds, dated July 15 1912. 
20,000 10-yr. fire-dept.-impt. bonds, dated Sept. 1 1912. 
Denom. $500 or multiples thereof. 


CLAY COUNTY (P. O. West Point), Miss.—Bond EN 
will be received until 2 p. m. Aug. 6 by the Bd. of Supervisors, I. J. Howard, 
Clerk, for $46,000 Dist. No. 1 and $41,000 Dist. No. 3 6% 20-yr. coup. road 
bonds. Denom.$500. Int. ann.in Feb. at West Point. Due 1933. Cert. 
check for $500, payable to the Bd. of Supervisors, is required. Bonds are 
tax-exempt. 


CLAY COUNTY (P. O. Hayesville), No. Car.—Bond Sale.—We are ad- 
vised that this county has disposed of $5,000 6% 10-yr. bonds. Denom. 
$500. DateJuly 11912. Int.J.&J. 


COLERIDGE, Neb.—Bonds to be Re-voted.—Omaha papers state that 
because the notices of election were published in but two issues of the local 
paper instead of three, the proposition to issue $8,500 5% 20-yr. coup. 


water-works bonds (V. $4, p. 1779) will again be submitted to a vote 
on Aug. 5. 


Int. J.&J. 


COLLINGDALE, Pa.—Bonds Voted.—Papers report that an election 
held July 16 resulted in favor of the propsition to issue $40,000 30-yr. 
general impt. bonds at not exceeding 5% interest. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohic.—Bond Offerings .—Prc- - 
posais will be received until 1 p. m. July 29 by the Bd. of Co. Com’rs, H.C. 
McCamon, Pres., for $17,248 50 444% road bo 
Gen. Code. Denom. (1) $248 50 and (17) $1,000. Date July 1 1912. 
Int. ann. in Sept. Due $248 50 Sept. 1 1913 and $1,000 yrly. Sept. 1 
from 1914 to 1930 incl. Bonds to be delivered Aug 8 1912. Bids must 
be unconditional. Cert. check on a local bank for $500, payable to the 
County Treas., required. Bidders will be required to satisfy themselves 
as to the legality of the bonds. Purchaser to pay accrued interest. mye 8 
Proposals will be received until 1 p. m. Aug. 5 by the Co. Commrs., P 
R. Walker, Chief Clerk, for the following 4%% bonds: 
$43,430 93 Lisbon & Homeworth Road impt. bonds. Denom. (1) $430 93, 
(43) $1,000. Due $1,430 93 Sept. 1 1913, $2,000 yearly on 
Sept. 1 from 1914 to 1929, incl., $3,000 on Sept. 1 1930 and 
1931 and $4,000 Sept. 1 1932. 
12,676 16 Salem & Winona Road impt. 


nds. Auth. Sec. 6912-1, 


bonds. Denom. (1) $676 16, 


(12) $1,000. Due $676 16 Sept. 1 1913 and $1,000 yearly on 
Sept. 1 from 1914 to 1925, inclusive. 
Auth., Sec. 6912-1, Gen. Code Date Aug. 11912. Int. ann. in Sept. 


Cert. check on a local bank for $500, payable to the County Treas., required 
with bids for each issue. Bidders will be required to satisfy themselves. 
of the legality of the bonds. Bonds to be delivered Aug. 14, Purchaser- 
to pay accrued interest. Conditional bids not considered, 


COLUMBUS, Ohio.—Bonds Authorized.—Ordinances were passed July 15 
providing for the issuance of the following coupon bonds:........ 
$13,000 4% Siebert St. impt. assessment bonds, 
16,000 4% Starling St. impt. assessment bonds. 
The above bonds are due Sept. 1 1923. 


$2,000 4% Lincoln St. impt. assessment bonds. 
9,000 4% Eldon St. impt. assessment bonds. 
7,000 4% 20th Ave. impt. assessment bonds. 
1,000 4% Chapel St. impt. assessment bonds. 


1,000 4% Lazelle St. impt. assessment bonds. 
Due Sept. 1 1923, subject to call after Sept. 1 1913, te ae ee ee 
*$45,000 4% street-cleaning-department impt. bonds. Due Sept. 1 1942. 
50,000 4% street and highway impt. bonds. Due Sept. 1 1982. 
1,000 444% alley east of 4th St. impt. assess. bonds. Due Sept. 1 
1915, subject to call after Sept. 1 1913. 
1,000 4% Donaldson St. impt. assessment bonds, due Sept. 1 1922, 
subject to call after Sept. 1 1913. 


Denom. $1,000. Date of bonds marked (*) not later than Dec. 1 1912: 
others not later than Dec. 311912. Int. M. &S. at office of the City Treas. 


CONYERS, Rockdale County, Ga.—Bonds Voted.—The election held 
July 20 resulted in favor of the proposition to issue the $60,000 5% 30-year 
water-works and sewerage bonds (V. 94, p. 1716). The vote was 168 to 47. 


CORDELE, Crisp County, Ga.—Bond Offering.—Proposals will be re- 
ceived until Aug. 21, it Is stated, for the $40,000 water-works, $40,000 
street-impt., $10,000 school-impt. and $5,000 sewer-extension bonds voted 
June 18 (V. 94, p. 1779). Certified check for $500 is required. 


COSHOCTON COUNTY (P. O. Coshocton) , Ohio.—Bond Sale.—On July 6 
$25,000 444% 15-7-yr. (av.) road bonds were awarded to Seasongood & 


Mayer of Cinc. at 105.08, a basis of about 4.05%. Denom. ‘ 
Aug.11912. Int.M. & 8. %- Denom. $500. Date 


CROCKETT COUNTY COMMON SCHOOL DISTRI : — 
Bonds Awarded in Part.—On July 15 the State Bethusennt Sokol tena 
purchased at par and int. $5,000 of the $20,000 5% 5-40-yr. (opt.) bldg. 


eg i aes June 10 1912, $10,000 of which were sold on June 10 (V. 94, 
p. ‘ 


CROSS PLAINS INDEPENDENT SCHOOL DISTRICT ( 
rt 


; P. _ 
Plains), Callahan County, Tex.—Bonds Awarded in Part.—Of Si. Seess 


of $12,000 5% 20-40-year (opt.) bldg. bonds registered by the Comptroller 


on July 2 (V. 95, p. 127), $4,000 has been sold to the S : 
School Fund at par and interest. © State Permanent 


CUBA SCHOOL DISTRICT (P. O. Cuba), Fulton County. U1.—Bonds Not 
to Be Offered at Present .—We are advised that the $19,000 Vide. bonds vohen 
June 17 (V. 94, p. 1580) will not be offered for sale before June 1913. 


CUYAHOGA COUNTY (P. O. Cleveland) , Ohio.—Bond Sale.—On July 17 


the two issues of 444% coup. Lake Shore Boulevard No. 3 impt. bonds. ag- 
gregating $28,000 (V. 94, p. 1779) were awarded to Tillotson & Wolcott Co. 
of Cleveland, it is stated. 


DALLAS COUNTY COMMON SCHOOL DISTRICT NO. 20, Tex.—Bonds 


Registered.—On July 19 $6,000 5% 20-yr. bon ; 
State Comptroller. 2 ve: er eee eee OF ine 


DAVENPORT INDEPENDENT SCHOOL DISTRICT (P. O. Daven- 
port), Scott County, lowa.—Bonds Defeated.—An election held July 23 
resulted in the defeat of the proposition to issue $40,000 manual-training 
eas eeuiuet™ bon (V. 95, p. 189). The vote was 186 ‘‘for’’ to 
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DAVIESS COUNTY (P. O. Washington). Ind.—Bond O/ffering.—Pro- 
will be received, it is stated, by the County Auditor, for $18,000 4% 

idiers’ Monument bonds. Date May 15 1912. Int. M. & N. at 
Washington, Ind. Due one bond each six months beginning May 15 1913. 


DAYTON, Ohio.—Bond Sale.—On. July 19 the following bids were re- 
ceived for the six issues of i bonds aggregatne $98,000 (V. 95, p. 127): 


000 $35,000 $8,000 $20,400 $3,900 

issue. issue. issue. issue. issue. issue. 

Breed & Harrison, Cin___*$25,200 $35,304 $5,929 $8,060*$20,553 $4,037 
Davies-Bertram Co., Cin... fears on "oe  cnaaee *4,047 
tacy & Braun, Tol...... .....- 35,139 *5,940 8,032 20,44 4,040 
Tillotson & WoicottCo.,Clev. 25,170 *35,329 5,916 8,070 20,522 4,031 
Weil, Roth & Co., Cin___. 25,15 35,220 5,888 8,050 20,504 4,015 
Fifth-Third Nat. Bk.,Cinc. 25,152 35,311 5,925 8,052 20,524 4,020 
cr rn oe oe eee. BR SOG BE.306 .- 2.2.5 © heck! ceeds wie 
Hoehler & Cummings, Tol. 25,127 35,182 -.... -.-. ------ eee 
Dayton Sav.&Tr.Co., Day. 25,117 35,225 5,885 8,020 20,460 4,010 
Atlas Nat. Bank, Cin____- RRS ot” IRS ite eae Et eee re Ae bites 
New First Nat. Bk., Colum. 25,107 35,155 sa, ita ae. ne aaiities 
C. E. Denison & Co., Clev. 25,105 35,157 --.. 8,037 20,481 -.-.. 
Hayden, Miller & Co., Clev. 25,082 35,137 5,915 8,033 20,457 4,031 
Mayer,Deppe&Walter,Cin_ _____-. nn. aeanw sett ee siete te 
Central Tr. & S.D.Co.,Cin_ ____-- Re AC I RR ce ages aa ya i Fay 


* These bids, it is said, were successful. 


DEFIANCE, Shelby County, lowa.—Bond Offering.—Proposals will be 
received until 8 p. m. Aug. 5 py O. F. Cox, Town Clerk, for the $8,000 5% 
water-works bonds voted June 8 (V. 94, p. 1580). Date Aug. 11912. Int. 
ann. Due Aug. 1 1932, optional after Aug. 1 1922. Cert. check for 5% 


required. 
DEMAREST SCHOOL DISTRICT (P. O. Demarest), Bergen County, 
N. J.—Bond Sale.—On July 19 the $16,000 5% 19-yr. (aver.) coup. impt. 


bonds (V. 95, p. 66) were awarded to the Closter Nat. Bank in Closter at 
101.50 and int.—a basis of about 4.879%. A bid of $16,004 80 was also 
received from Adams & Co. of New York. 


DES MOINES, lowa.—Bond Offering.—Proposals will be received until 
9a.m.July 31 by H. nn City Clerk, for $124,000 5% coup. river-impt. 
bonds. Denom. $1,000. Int. semi-ann. at the City Treas. office. Due 
$10,000 in 1913, 1914 and 1915; $12,000 in 1916 and 1917; $15,000 in 1918 
and 1919; $14,000 in 1920 and 1921 and $16,000 in 1922. Cert. check for 
$1,200, payable to the city, is required. 


DE WITT, Saline County, Neb.—Bond O/ffering.—Proposals will be re- 
ceived until 1 p. m. Aug. 5 by C. A. Fowler, Vil. Clerk, for $21,500 coup. 
water bonds at not exceeding 6% int. Date June 1 1912. Int. ann. at 
First Nat. Bank, Lincoln. Due June 1 1932, opt. after June 11917. Cert. 
check for 2% of bonds bid for, payable to the Vil. Treas., required. 


EAST LANSDOWNE SCHOOL DISTRICT (P. O. Lansdowne) , Delaware 
County, Pa.—Bond Offering.—Proposals will be received until 12 m. Aug. 2 
by Jas. I. Hallowell for $8,800 444% coup. school bonds. Denom. $500. 
Int. semi-ann. Due in 5 to 20 yrs., opt. after 7 years. 


EASTON, Northampton County, Pa.—Bond Offering.—Proposals will be 
received until 7:30 p. m. Aug. 7 by J. H. Warner, City Cirek, for $45,000 4% 
5-30-yr. (opt.) coup. tax-free street-impt. bonds. Denom. $100 and $500. 
Date July 11912. Int. semi-ann. at the City Treas. office. Cert. check 
for 3% of bonds bid for, payable to the City Treas., is required. The bonds 
will be certified as to their genufmeness by the U.S. Mtge. & Trust Co. of 
New York. ‘These bonds were offered but not sold oa June 6 (V. 95, p.189.) 


EAST TOWN TOWNSHIP, Chester County, Pa.— Description of Bonds .— 
The $20,000 4 4% tax-free school bonds purchased by Newburger, Hender- 
son & Loeb of Phila. (V. 94, p. 1522) are dated July 1 1912 and due July 1 
1942, opt. $5,000 on July 1 in each of the years 1922, 1932 and 1937. The 
bonds are being offered to investors at prices to yield 4.20%. 


EAST VIEW SCHOOL DISTRICT, Cuyahoga County, Ohio.—Bond Sak. 
—On July 13 the $1,500 4%% coup. school-bidg. and furnishing bonds 
(V.94, p. 1716) were awaredd to Rodgers & Sons of Chagrin Falls for $1,535 
(102.33) and int. A bid of par was also received from Otis & Co. of Clev. 


EDEN, Hancecck County, Me.—Bond Offering.—According to reports, 
proposals will be received until 2 p. m. Aug. 10 for $21,000 4% 15-yr. bonds. 


ELKHART COUNTY (P. 0. Goshen), Ind.—Bonds to Be Offered Shortly. 
—Reports state that the County Treas. is preparing to sell $38,697 Elkhart 
Twp. and $61,346 Concord Twp. stone-road bonds. 


ELLIS COUNTY (P. O. Waxahachie), Texas.—Bond O/fering .—Propos- 
als will be received until 2 p. m. Aug. 15 for $73,000 5% 10-40-yr. (opt.) 
Road Dist. No. 8 bonds (V. 95, p. 66). Denom. $1,000. Date Aug. 15 
1912. Int. F. & A. at Austin or at the Nat. Park Bank in N. Y. Cert. 
check on a national-bank or trust company for 2% of bonds bid for, payable 
to J. C. Lumpkins, County Judge, is required. Official circular states 
that there is no litigation or controversy. 


ELMDALE SCHOOL DISTRICT, Stanislaus County, Cal.—Bond Offer- 
ing.—Proposals wiil be received until 10 a. m. Aug. 13, it is stated, by the 
Bd. of Co. Supervisors at Modesto, for $4,000 6% bonds. 


EL MODENA SCHOOL DISTRICT, Orange County, Cal.—Bond Sale.— 
On July 15 the $25,000 5% 1-25-yr. (ser.) school-bidg. bonds (V. 95, p. 66) 
were awarded to Torrance, Marshall & Co. of Los Angeles at 102.52 and 
int.—a basis of about 4.739%. Other bids follow: 

N.W. Halsey & Co., San Fr_$25,261| Wm. R. Staats Co., Los A.$25,257 50 


ETIWANDA SCHOOL DISTRICT, San Bernardino County, Cal.— 
Bonds Offered by Bankers .—An issue of $10,000 5% school bonds is being 
offered to investors by the W. R. Staats Co. of Pasadena. Denom. $1,000. 
Date June 25 1912. Int. ann. at the County Treasurer's office. Due 
$1,000 yearly June 25 from 1923 to 1932 incl. Assess. val. $650,655 
real value $1,000,000. Bonded debt $10,000. 


FALLING SPRING SCHOOL DISTRICT, Greenbrier County, W. Va.— 
Bonds Defeated.—An election held June 29 resulted in defeat of the proposi- 
tion to issue $20,000 school-house bonds. 


FALL RIVER, Bristol County, Mass.—-Bond O/fering.—Proposals will 
be received until 10 a. m. July 30, it is stated, for $50,000 4% street bonds 
dated July 1 1912. 


FARMDALE SCHOOL DISTRICT, Merced County, Cal.—Bond Offering. 
—Proposals will be received until 10 a. m. Aug. 6, it is stated, by the Co. 
Supervisors (P. O. Merced) for $3,250 7% bonds. 


FINDLAY, Hancock County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. July 29 by A. B. Crozier, City Aud., for the following 
4% coupon tax-free bonds: 
$6,775 06 Park St. impt. bonds. Denom. (1) $275,06, (13) $500. Due 

$275 06 July 1 1913 and $500 each six months from Jan. 1 1914 
to Jan. 1 1920, inclusive. 

8,939 40 So. Main St. impt. bonds (V. 94, p. 1716). Denom. (1) $439 40, 

17) $500. Due $439 40 July 1 1913 and $500 each six months 
from Jan. 1 1914 to Jan. 1 1922, inclusive. 

Auth., Sec. 97, Municipal Code. Date July 1 1912. Int. J. & J. at 
office of the City Treas. Cert. check for 3% of bonds bid for, payable to 
the City Treas., required. Bonds to be delivered within 10 days from time 
of award. Purchaser to pay accrued interest. 


FOND DU LAC, Fond du Lac County, Wis.—Bonds Authorized.—On 
July i the issuance of $25,000 water-works bonds was authorized, it is 
stated. 


FOREST UNION SCHOOL DISTRICT (P. O. Forest), Hardin County, 
Ohio.— Bond Ofjering.—Proposals will be received until 1 p.m. Aug. 12 by 
Wm. H. Rabberman, Clerk Bd. of Ed., for $2,000 4%% bonds. Auth. 
Sec. 7629, Gen. Code. Denom. $250. Int. semi-ann. Due $250 each six 
months from Apr. 1 1913 to Oct. 1 1916 incl. 


FORESTVILLE, Chautauqua County, N. Y.—Bonds Not Sold.—Con- 
cerning the reports in some of the papers saying that $12,000 paving bonds 
have been sold, we are advised that these securities have not yet been issued, 
nor is it certain that they ever will be. 


FORT ATKINSON JOINT SCHOOL DISTRICT NO. 6, Jefferson County, 
Wis.—Bonds Offered by Bankers.—The Wisconsin Trust Co. of Milwaukee 
is offering to investors $45,000 4 44% high-school-bldg. bonds. Date Feb. 1 
1912. Due from Feb. 1 1919 to 1927. 


FOWLER TOWNSHIP, Trumbull County, Ohio.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Aug. 10 by H. W. Scheidegger, Clerk, 
for $10,000 5% road impt. bonds. Auth. Secs. 7004 and 7005, Gen. Code. 
Denom. $500. Date Aug. 11912. Int. A. & O. at the Cortland Bank. 
Due $500 each six months from Oct. 1 1913 to April 1 1923 incl. Cert. 
check for $500, payable to the Twp. Treas., required. Bidders will be 
required to satisfy themselves of the legality of the issue. Total debt, not 


July 


— 


FRANKLIN, Franklin County, Neb.—Bonds Voted.—An election held 
2 résuiveu in iavor of the proposition to issue $10,000 5% 10-20-yr. 
(Opt.) railroad aid bonds. The vote was 197 to 33. 


FRESNO, Fresno County. 








Cal.—Bond O/ffering.—Proposals will be re- 
ceived until 5 p. «.. Aug by the City Clerk, it is stated, for the $45,000 
5% municipal impt. bonds voted June 27 (V. 95, p. 66). Denom. $500. 
Int. F. «a. Wue $2,000 yearly, except the last bond for $1,000. 


GARDEN GROVE, Decatur County, lowa.—Bonds Defeaied.—The elec- 
tion held July 16 resulted in defeat of the proposition to issue the $9,000 
water-works bonds (V. 94, p. 1641). The vote was 42 ‘‘for’’ to 141 ‘‘agst.’’ 


GENESEO, N. Y.—Bond Sale.—On July 2 $10,000 waser-Werte-Daet 
bonds were awarded to Isaac W. Sherrill of Poughkeepsie at 100.11 for 
4.60s. Denom. $2,000. Date July 11912. Int. annually in July. 


GIRARD, Trumbull County, Ohio.— Bond Sale.—On July 22 the $52,500 
5% 3S-yr. (av.) coup. State St. impt. assess. bonds (V. 95, p. 66) were 
awarded, reports state, to Hayden, Miller & Co. of Clev. for $53,631, mak- 
ing the price 102.15, a basis of about 4.229%. 

On July 22 Hayden, Miller & Co. of Clev. were also awarded $24,500 5% 
4-yr. (av.) coup. State St. sewer (village’s portion) bonds (V. 94, p. 1779) 
for $25,238 (103.01)—a basis of about 4.176%, it is stated. 


GOU VERNEUR, St. Lawrence County, N. Y.—Bond Sale.—On June 18 

$8,000 444% street-impt. bonds were awarded to the Gouverneur Sav. & 

Loan Assn. of Gouverneur at 101.0125—a basis of about 4.30%. Denom. 

ag Ay Oct. 11912. Int. A. & O. Due $800 yearly Oct. 1 1913 
nel. 


GRAND JUNCTION, Colo.—Bond Sale.—Wm. E. Sweet & Co. of Denver 
have been awarded at private sale $99,500 6% paving bonds at 99.50. 
Denom. $100, $250 and $500. Date Aug. 1 1912. Int. F. & A. Due 
on or before 12 years.’’ 


GRANT SCHOOL DISTRICT (P. O. Chester), Hancock County, W. Va.— 
Bids.—The following bids were received on July 20 for the $20,000 5% 
10-34-year (opt.) coup. bidg. bonds (V. 94, p. 1779): 

Mayer, Deppe ares and accrued|Less $175 for attorneys and other 


Jalter, Cincin. interest ....... expenses. Denom. $500 or $1,000. 
Weil, Roth & Co.,|Par and accrued)}Less $175 for attorneys and other 
Cincinnati ____ interest ......- expenses. Denom. $500 or $1,000. 
Bumpus & Co.,) Par, accr. int. rt ed furnish bonds free. Denomi- 
RPE in ncwne premium of $51 nation $1,000. 
Seasongood & Par, accr. int. oe par to agreement as to allowance 
Mayer, Cincin- premium of $50. for bond printing & other expenses 
Spitzer, Rorick & Less $480 for bond ptg., atty’s fees & 


Co., Toledo ___ {Par 


Co., Cleveland - 
First Nat. Bank, 

Chester,W .Va.,}Par, accr. int. and 
and MellonNat.| prem. of $156_- 
Bk., Pittsburgh 


GRATIS SCHOOL DISTRICT, Preble County, Ohio.—Bond Sale.—The 
Security Sav. Bank & Trust Co. of Toledo was awarded at $3,561 (101.74) 
an issue of $3,500 5% school-bldg. bonds. Denom. $500. Date June 22 
1912. Int.J.&D. Due $500 yrly. June 22 1914 to 1920 incl. 


GRAY COUNTY COMMON SCHOOL DISTRICT NO. 7, Texas.—Bond 

Sale.—On July 15 $2,550 5% 20-40-year (opt.) bldg. bonds, dated May 13 
1912, were purchased at par and int. by the State Permanent Schoo! Fund. 

These bonds are pert of an issue of $8,500, all of which have now been 

—— for. he entire issue was registered by the Comptroller on 
uly : 


GREAT NECK UNION FREE SCHOOL DISTRICT NO. 7, Nassau 
County, N. Y.—Bond Election.—An election will be held Aug. 5, it is stated, 
to vote on the question of issuing $60,000 high-school bonds. 


GREENSBORO, Guilford County, No. Caro.—-Bonds Voted.—Tke elec- 
tion held July 23 resulted in favor of the propositions to issue $20,000 
market-house, $15,000 city-hall, $20,000 water and $75,000 street-impt. 
30-year bonds (V. 94, p. 1717). We are advised that the bonds will be 
offered shortly. 


GREENVILLE SCHOOL DISTRICT (P. O. Greenville), Darke County. 
Ohio.—Bond Sale.—On July 20 the $5,000 4% 6-7-yr. (ser.) coup. bonds 
(V.95, p. 67) were awarded to the Greenville Nat. Bank and Farmers’ Nat. 
Bank at par and int. A bid of par less $85 was also received from Spitzer, 
Rorick & Co. of Toledo. 


GREENVILLE SCHOOL DISTRICT NO. 1 (P. O. Greenville), Montcalm 
County, Mich.—Bond Election Proposed.—This district is contemplating 
calling an election to vote on a proposition to issue $5,000 building bonds. 
We are advised, however, that no definite action has yet been taken. 


GUIN SCHOOL DISTRICT (P. O. Guin), Marion County, Ala.—Bonds 
Voted.—A favorable vote was cast on July 15, it is stated, on the proposi- 
tion to issue bonds to erect a high school. 


HAMILTON, Butler County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Aug. 26 by H. A. Grimmer, City Aud., for $25,000 4% 
coup. storm-sewer bonds. Denom. $500. Date Apr. 11912. Int. A. & 
O. Due Apr. 11927 #£Cert. check for 5% of bid, payable to the Treas., 
required. Bonds to be delivered within 10 days from time of award. 
Purch. to pay accrued interest. 


HARDIN COUNTY (P. O. Kenton), Ohio.—Description of Bonds .—The 
$8,000 4 44% 1-8-yr. (ser.) bonds awarded to the Kenton Sav. Bank in Ken- 
ton at 101.125 (V. 95, p. 189) are in the denom. of $1,000 each and dated 
July 11912. Int. J. & J. 


HARRISBURG, Pa.—Bond O/ffering.—Proposals will be received until 
3 p. m. Aug. 5 by H. W. Gough, City Comptroller, for $154,000 4% coup. 
city bonds. Denom. $1,000. Date Sept. 1 1912. Int. M. & S. at Treas. 
office. Due $22,000 yrly. Sept. 11923 to 1929 incl. Cert. check or cash for 
2% of bonds bid for, payable to the ag Angee % is required. Bonds will be 
certified as to genuineness by the U.S. Mtge. & Trust Co. of N. Y., and the 
legality approved by J. G. Johnson of Phila., whose opinion will be furnished 
to the purchaser. Delivery on or about Sept. 2. 


HARRISON, Hamilton County, Ohio.—Bonds A uthorized.—An ordinance 
was passed July 16 providing for the issuance of $1,000 5% coup. State Ave. 
impt. bonds. Denom. $500. Date Oct. 1 1912. Int. ann. Due $500 
Oct. 1 1918 and $500 Oct. 1 1926. 


HARTWELL, Hamilton County, Ohio.—ZBond Offering.—Proposals will 
be received until 12 m. Aug. 21 by I’. J. Spinning, Vil. Clerk, for $4,000 5% 
Burns Ave. impt. assess. bonds. Auth. Sec. 3914, Gen. Code. Denom. 
$200. Date Aug. 15 1912. Int. F. & A. Due $800 yrly. on Aug. 15 
from 1913 to 1917 incl. Cert. check for 10% of bonds bid for, payable to 
the Vil. Treas., required. Purchaser to pay accrued interest. 


HAVERSTRAW, Rockland County, N. Y.—Bond Offering.—Proposals 
will be received until 2 p. m. Aug. 1 by J. S. Oldfield, Village Clerk, for 
$10,000 coupon sewer bonds at not exceeding 4'4% interest. Denom. 
$1,000. Date Sept. 1 1912. Int. ann. at People's Bank of Haverstraw. 
Due $1,000 yearly on Sept. 1 from 1913 to 1922, incl. No deposit is re- 
quired with bids. 


HEMET, Riverside County, Cal.—Bond Election.—According to reports, 
an election will be held Aug. 3 to vote on the question of issuing $44,000 
sewer bonds. 


HERMANN, Casconade County, Mo.—Bonds Voted.—Reports state that 
the proposition to issue $35,000 water-works and sewer bonds carried by a 
vote of 338 to 43 at an election held July 20. 


HILL COUNTY SCHOOL DISTRICT NO. 16 (P. 0. Harve), Mont .— 
Bond Sale.—On July 15 the following bids were received for the $23,000 
bonds offered on that day (V. 95, p. 67): 

For 5s. For 5 %s (Concl.). 
Wells & Dickey Co., Minneap.$23,300| John Nuveen & Co., Chic____$23,256 
Carstens & Earles, Seattle_.. 23,281} Terry, Briggs & Slayton, Tol. 23,060 


incidental exp. Denom. $500. 
Less $400 for bond ptg., atty’s fees & 
incidental exp. Denom.$500o0r$1 ,000 


No attorney fee or other charges. 
Board to print bonds. 


N. W. Halsey & Co., Chic... 23,210| Sutherlin & Co., Kansas City 23,000 
Woodin, McNear & Moore, For 6s. 
PS Gt oh bene eee ous 23,108; Wells & Dickey Co., Minneap. 24,480 
C. H. Coffin, Chicago.--.--- 23,101 | Weil, Roth & Co., Chicago... 24,439 
For 5s. C. H. Coffin, Chicago... -__- 24,201 
Wells & Dickey Co., Minn_-_.$23,800/| Terry, Briggs & Slayton, Tol. 23,925 
Bolger, Mosse( & Willaman, Farson, Son & Co., Chicago.. 23,695 
Chicago__...-.-- a Ra Ee fore 23,742 | Ulen & Co., Chicago_______- 23,577 
Weil, Roth & Co., Chicago... 23,715|S. A. Kean & Co., Chicago... 23,494 


OC. H. Coffin, Chicago_.._--~.- 23,501 
HOLLAND SCHOOL DISTRICT (P. O. Holland), Ottawa County, 





incl. this issue, $7,500. Assessed val., 1911, $1,196,000. 


Mich.—-Bond Offering.—Proposals will be received until 12 m. July 29 by 











JULY 27 1912 ] 





THE CHRONICLE 

















H. caws for the $100,000 4% high-school-building 
+ A May 14 Ae 94, , 1522). Auth. vote of 648 so pet mg $1, 
Int. Due $5,000 y uly 1 from 1918 


Fay 1912 & J. 
An Ot Cert. ae E for $1,000, payable to the “Pieasuter. requ 


yaa oe ea Se (P. O. Millersburg), Ohio.—Bond Sale.—On July 29 
she $2, % 6 Y%-year (av Phe 2 Cameron B repa (Vv. 
"teas awarded to Com ’l & Sav. Bk. of Millersburg at 

108 B22 aaa int.—a basis of about 4.039%. No other bids were received. 


M AD SCHOOL DISTR Cal.—Bond Offering. 
_ SG aie that the gouty, sell at 10 a. m ug. 6 


an issue of school sub dareas eoaet 
. t T chi sdioas als cau uly e 

light bonds voted vod May 31 qu p. 1581) were awarded to the Hopedale 

ational Bank at par. 


HOWLAND INDEPENDENT SCHOOL DISTRICT ot. oO. Rd ef 


Supervisors 


mar unt Ly nay Offering .— Proposals ived unt 
= 1 = aty tg Justiss, Secy., for $10, 000 a wd bidg. and equip. 
bo nds Pod 94, p. 1133). Denom. $1,000. Date May 1 1912. Int. ann. 


at Austin or New York Cit Due May 1 1952, optional after May 1 1922. 
Cert. check for 3%, pa able to R. E. Sch 


Bost, Pres. ool Board, required. 
Assessed val. 1912, $401,530. 


On July 17 the bonds were registered by the State Comptroller. 


HUM ELSTOWN SCHOOL pisteicr (P.O. Hummelstown), Dauphin 
nty, Pa.—Bond uly 20 ~ ho ig 4% 1-16-year (ser. ) cou 
school-house impt. ates, hana (V p. 190) were awarded to t e 
Hummelistown Nat. Bank in ommrthetstown at 100.625 and int. A bid of 
par was also received from the Harrisbur Trust Co. 


HUNTINGTON (Town) Somoes. vita igs 4 A a 4 12 (P. O. Huntington), 
Suffolk County, N. Y.— Sale.—On 3 $5,500 5% bonds were 
awarded to Curtis & aus = 101.8 .875. ee 5500 yriy. July 14 from 1914 


to 1924 incl. 


HUNTSVILLE aan ok rte d ICT, Logan County, og page dy ee 
of Bonds.—The $30,000 rod bonds awarded to Hoehler & Cum- 
mings of Tol. on July 6 A, ion oy (V. 95, p. 190) are in the denom. of $500 
each and dated July 6 1912. Int. M. S. Due $500 each six months 
from March 1 1914 to Sept. 1 1933 incl. 


INDEPENDENCE SCHOOL DISTRICT (P. O. In Jackson 

ty, Moe.—Bonds Voted.—An election held June 18 resulted ‘in a vote 

of 294 to 138 in favor a the proposition to issue $75,000 5-20-year (opt.) 
site-purchase and building bonds. 


IOWA CITY, lowa.—Bond Election.—This city proposes to hold an elec- 
tion to vote on the issuance of $20,000 school bonds, reports state. 


IREDELL COUNT ¥ (P. O. Statesville), No. Caro.—Bond Sale me 
July 22 the $150,000 5% 26 2-3-yr. (av.) road-impt. bonds (V. 95, p. 67) 
were awarded to aver, Deppe & Walter of Cinc., ge to sluneets. 


IRONDEQUOTT (Town) SCHOOL DISTRICT NO. 1, Monroe County’ 

Y.—Bond Offering.—Proposals will be received “until 12 m. to-day 

(July 27) why > F. Schneeberger, Trustee (854 Powers Bidg., Rochester), 
for $5,900 5% site and building bonds. 


IRVINGTON, Essex County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m.Aug.5 by M. Stockman, Town Clerk, for $32,500 4% 
ees a bonds. Denom. $1,000. Date Sept. 1 1912. Int. 

Due Sept. 1 1962. 


ISANTI COUNTY fF 0. Cambridge) » mites iy Offering .—Proposals 
be received until 1 p.m Aug. a 3 Smith, Count ies” for 
$10,000 5% Ditch No. 10 bonds. Aus Gap. 230, ‘Laws 0 
amendments thereto. Denom. $1,000. Date — { 1 1912. ; 
Due $i. 000 yearly on July 1 from 1913 to 1922, in Cert. Nonsye ae for $500, 
able to the unty Treasurer, required. Purchaser to pay accrued 
nterest and also furnish blank bonds. 


BP ys LS COUNTY at 0. Felton) . pos 
ed a 12 m. Aug 5 by vo a Clerk for $21,000 
Fourth Sups. Dist. cood-road Den $500. Due $500 yearly 

from 1923 to 1936, ae a tag and $14, 000 = "1937, 
ITHACA, N. Y.—Bond Sale.—On June 24 the $860,000 . tax-free re- 
— water bonds (V. 94, p. 1717) were awarded to W.N. oler & Co. of 
_ S587, 000 bearing interest at 4.30% and the remaining $273,000 bear- 

a 4 u% interest. 

JACKSONVILLE, Duval County, Fla.—Bond O/fering.—Reports state 
that the remaining $250,000 of ne "$500. 000 4 *% nds (V. 93, Pp. 1738) 


dence), 


Miss.—Bond Offering .—Proposals 


will be offered for sale Oct. 15 
JOHNSON COUNTY (P. O. Cleburne), Tex.—Bonds Voted.—The propo- 
sition to e $75,000 road bonds was recently voted, it is reported. 


JOURDANTON INDEPENDENT SCHOOL DISTRICT (P. O. Jourdan- 
ton), Atascosa nty, Tex.—Bonds Awarded in Part.—The State Per- 
manent School toed urchased at par and int. on July 15 $5, 000 of the 
$18,500 5% 10-40- —s bonds dated June 1 1911, $5,000 of which were 
sold on June 10 ( , Dp. 1717). 


JULIAN-OBERTIN ‘SCHOOL DISTRICT, San Diego ‘cnate, 
Bond Offertng.—Proposals will be received ‘until 2p. m. 
Board 0 County Supervisors ine $4,000 6% bonds, reports oats. 


KENDRICK. SCHOOL DISTRICT (P. O. Kendrick), Latah County. 

me. —Bond Sale.—On June 25 the $15, 000 building bonds voted May 14 

94, p. S32) were awarded to Causey, Foster & Co. of Denver for 
S18. nas 100.16) and ‘“‘all legal papers.”’ 


NT COUNTY (P O. Grand Rapids), Mich —Bond Sale.—We are 
eave that John Nuveen & Co. of Chicago have been awarded the $200,000 
4%% 20-year tax-free coupon road bonds recently refused by Bolger, 
Mosser & Willaman of Chicago (V.95, p. 128). The price paid was 100.75, 
accrued int. and blank bonds. Denom. $1,000. Date June 20 1912. Int. 
J. & D. at office of John Nuveen & Co. 


KANSAS CITY, Kans.—Bond Election .—An election will be held July 30, 
it is stated, to vote on the question of issulig the $150,000 water-works 
bonds ays 94, p. 1581). 


rgd Ee. Henry County, It.—Bond Election.—An election will be 
hel wen 27, it is reported, to vote on the issuance of $12,000 cemetery bds. 


Cal. 
7 by the 


KIL E INDEPENDENT SCHOOL aren Git bes (P, x Kil 
County, Tex.—Bonds Registered s0-tO er’ eett 
bonds was red on July 17 by the Stone Geuneoies.” 


KING COUNTY SCHOOL DISTRICT NO. 179, Wash. ay A alge pole 
roposais will pe received until 11 a. m. Aug. 10 by W. H. Hanna, Co. 
Treas. (P. O. Seattle), for $12,000 coup. school-bidg. and equi. bonds at 
not exceeding 6% interest. Auth. election held July 2. enom. $500. 
Int. ann. at office of the Co. Treas. or at the Washington fiscal agency in 
o£ Y. Cit Due 10 yrs., opt. after 1 irs Cert. check for 1% of bonds bid 
fon. pays’ le to the Co. Treas., required, excepting with — from the State 


gton. Bonds will be read for delivery Sept. No other debt. 
yvabne valuation 1911, $423,758. y cy Sep er Ge 


KING COUNTY SCHOOL DISTRICT NO. 19, Wash. —Bond Offering .— 
Proposals yn be received until 11 Aug. "10 y W. H. Hanna, Co. 
Treas. (P. O. Seattle), for $2,500 ly a school tae. bonds at not ex- 
ceeding mm int. Authority election held July 13. Denom. $500. Int. 
ann. at office of Co. Treas. or at Washington fiscal agency in N. Y. City 
Due 10 yrs., opt. after 1 year. Cert. check or draft for 1% of bonds bid 
oad . payable > howd games | LS gene ye ne a mae oe with bids from the 

ate o ashington on Ww e re or delivery Sept. 3. No 
other debt. Assess. val. 1911, $57,770. 53 sai - 


AeStion wii be haut to-day uly SVs wens os te cclon oF laseng 
an ay (Ju vote on the question of issuin 
$12,000 or $15,000 bidg. bonds, reports State. . 


KOOCHICHING COUNTY (P. O. International Falls), Minn.—Bonds Re- 
Awarded.—Coffin & Crawford and the Commercial Investment Co. were 
awarded at par ‘i July 9 $30,000 4% 10-yr. and $50,000 44% 20-yr. re- 
funding bonds. Denom. $1, 000 Date aly 11912. Int.J.&J. These 
securities were awarded on April 30 to Coffin & Crawford of Chic. (V. 94, 
Ds. pe mal hate: owing to an error in the original proceedings, they had to be 
r 


LAKELAND, Polk County, Fla.—Bond Offering.—Proposals w 
received until Aug. 12 by the Board of Bond Trustees for $150, ae Bee 
sewerage, street-paving and public-building bonds. Denom. $1,000. 
Date March 1 1912. Int. M. & S. Due $10,000 yearly on March 1 from 
Lis to 1936, incl. Cert. check for $1,000, payabie to the Board of Bond 

Trustees, required. These bonds have been validated under the rulings of 
the Circuit Court of the Tenth Judicial Circuit. A similar issue of bonds 
was sold to Fargon, Son & Co. of Chicago on April 15. See V. 94, p. 1266. 


—— | ; 





Gor DI ICT , 7 ag 

LAKESIDE sch STR ae Coe » Couaty Cali Bond "4 
A. 7 Tor the $8,000 ba. bond voted June 3, it is stated. 

ANCASTER, Erie oe se at AB Y— d Sale—On J 22 $22,000 

10: tava linaaes street-pavi nds were  craptiee to A Co. 


. B. & 
of New York at 100.031 for 4.408. Date Aug. 11912. Int. F. & A. 


LA PLATA yA ee 2: », Durango) . Colo.— Bond Election —Local 
papers state that taken at the wee election in November 
ee . proposition to ‘ivee 320 000 jail-erection bonds. 


A VINA SCHOOL DISTRICT, Madera Coun ty. Cal.— Bond Sale.—On 
Jul 1 the $2,500 7% school-house bon tv . 94, p. 1780) were awarded to 
nH. Gwinn of Petaluma at 101 .666, reports state. 


LAVON INDEPENDENT rg eat DISTRICT (P. O. Layee). Colin 
County, Tex.—Bond te Permanent School Fund pure hased 
at par and int. on uly ois ia Sieee of $3,000 5% 20-40-yr. (opt. mae 
bonds dated June 10 1912. These bonds are part of an ue of 


the balance of which has been contracted for. 


LAWRENCE COUNTY (P. O. Lawrenceburg), Tenn.—Bond Election .— 
papers state the pro ition to issue the $200,000 read-constr. bonds 
(V. 94, p. 1076) will be submitted to a vote on Oct. 5. 


LAWRENCE COUNTY (P. QO. mostice#o) , Miss.—Bond Offering.— 
Proposals will be received until Aug. 5 by the Board of Supervisors, J. H. 
Teunisson, Clerk, for $25,000 steel-bridge and $50,000 court-house 5% 
30-year bonds (V. 95, p. 190). Certified check for $1,000 required. 


LEHIGH, Webster County, lIowa.—Bonds Voted.—The question of 
issuing $20,000 electric-light and water-works plant bonds by a vote 
of 260 to 87, it is stated, at an election held July 12. 


VE TOWNSHIP, Reno County, Kan.—Bonds Voted.—A 
senda sieges cate ited in favor of the propeatdels te issue township-hall 
bonds, according to reports. 


TTLETON, Middtesex County, “Mass. —Bond Sale.—On July 2 the 
$15 eb 4% coup. electric loan bonds (V. 94, p. 1780) were awarded to 
Blodget & Co. of Boston for $15,001 a making the price 100.007. 


LOCKLAND, Hamilton Count hi».—Bond Offertng.—Proposals will 

be received until 12 m. Aug. 26 oe: Frank Reed, Tage Olerk, for $1,050 
am Wayne Ave. impt. bonds. Date May 1 1912. .&N. Due 
May 11922. Cert. check for 5% of bonds bid for, pa abic t to the Village 
Treas., requ Bonds to be delivered within 10 days from time of 
wae Purchaser to pay accrued interest. 


KPORT, Niagara County, N. Y.—Bond Sale-——On July 20 the 
$14 ro. 5% registered school-rep ae ie onds (V. 95, p. 190) were awarded to 
Adams & Co. of N. Y. for $14, 085 (100. 607) andint. Other bids follow 

J.J. Hart, Albany-__-__-- $14,036 40| Farm.& Mer.S B., Lookp’t.$14,008 ‘34 


- LODI TOWNSHIP SCHOOL DISTRICT < (P. O. Lodi), N. J.—Bond Sale. 
—An issue of $2,300 5% coup. schoo ds was recently awarded to John 
J. Van Bussum at par. Denom. (10) $200 and (1) $300. Date Aug. 
1912. we F. & A. Due Aug. 1 1922. 


LORA Lorain County, Ohio.—Bond Sale.—On July 22 the $48,000 
4%% eer (av.) paving bonds (V. 94, p. 1780) were awarded to the 
Cleveland Trust Co. Mf Cleveland for $49, 507 50, making the price 103.14, 
it is stated, a basis of about 4.011%. 
Bonds Authorized.—An ordinance has been passed, It ts stated, providing 
for the issuance of $16,000 street-impt. bonds. 


LOWELL, Middlesex County, Mass.—Bond Offeritng.—Proposals will be 
received until 11 a. m. July 30 30 ‘by the Treasurer, it ls stated, for $63, 950 
4% 1-10-yr. (ser.) municipal bo 


was inaed Saly Vinton County, 
passed J 8 providing 
street-hmabt. beads voted July 2 
$1,000. Date Aug.31 1912. 
from 1914 to 1925, incl., 
inclusive. 


McCULLOCH COUNTY 6 COmMON SCHOOL DISTRICT NO. 18, Tex.— 
Bonds Awarded in Part.—The State Permanent School Fund purchased at 
par and int. on July 15 $2,300 of the unsold portion of $7,000 5% 10-40-yr. 
(opt.) me bonds dais). 10 1911, $2,300 of whick has already been 

Pa ae Offering —Proposals 


disposed of (V. 94, 

McKEE’S ROCKS Keeateny County, 

will be received until 8p. m uly 29 be J. P. Pastre, Boro, Secy., for 
$115,000 4%% coupon a re tax-free bonds. Denom 1,000. Date 
July 15 1912. Int. J. ue $5,000 July 15 1917, $15 000 July 15 
1922, $25,000 July 15 ies? $30,000 July 15 1932 and $40,000 Suly 15 1937. 
Cert. check for $2,500 required. Bonds to be taken up on or before Aug. 7. 


McLEAN COUNTY SCHOOL DISTRICT NO. ase Ill.— Bond Offert 
Proposals will be recelved until 12 m. Aug. y R. G. Vanneman, Clerk 
Bd. of Directors (P. O. Towanda), for $12, 900 5% seas bonds. Author- 
ity, an election held May 111912. Due on April 1 as follows: $500 yrly. 
from 1913 to 1917 incl., $600 yrly. from 1918 to 1922 incl., $800 ge from 
1923 to 1929 incl. and $900 in 1930. Cert. check for 10% of bi payable 
to the Bd. of Directors, required. The purchaser to bear the expense of 
preparing and legal examination. 


MACON, Ga.—Bonds to Be Offered Shortly.—Local p 
state that the Water Commission will advertise at once or ids 


bonds 

MADISON, Lac Qui Parle County, Minn.—Bond O 
will be received until 8 p. m. July 30 by the Common 
5% electric-light and water-works-impt. bonds 
at election held June 25. Denom. $1,000. Date Aug. 11912. Int. F. & 
A. at Minnesota Loan & Trust Co. Minneapolis. Due $2,000 yearly on 
Aug. 1 from 1922 to 1941, incl., and $10,000 Aug. 1 1942. ‘J. H. Hayden 
is City Recorder. 


MARIETTA, Cobb County, a: —Bond Offering—Proposals will be 
received until 7 p. m. Aug. y W. M. Fleming, City Clerk, and J. J 
Black, Mayor, for the $20, 000 a coupon public-school-building bonds 
voted May 15 (V. 94, p. 1462). Denom. $1,000. Date Aug. 11912. Int. 
F. & A. at office of the City Treasurer or at ‘the First National Bank, N. Y. 
City. Due Aug. 11932. Bids must be for entire lot. Purchaser ‘to fur- 
nish blank bonds. 


MARION COUNTY (P. O. Marion) Ohio.—Bond Offering.—In addition 
to the $8,900 Rubins Joint Co. Free Turnpike road and $11,400 Emahizer 
Free Turnpike road he coup. bonds to be offered for sale on ‘Aug. 3 (V. 94, 
p. 190), an issue of $17,000 5% turnpike road bonds will also be offered on 
that day, pococss to reports. Proposals for these bonds will be seven 
until 12 m. on that day by J. H. Clark, Attorney. Int. semi-annual 


MARION plot DISTRICT (P. O. Marion), Marion Coun,ty Ohio.— 
Bond Sale.—On July 19 the $8,000 4%% 7 4-year (average) coupon bonds 
(V. 95, p. 129) were awarded to Breed & Harrison of Cincinnati at 103.05 
and interest—a basis of about 4 .024%. Other bids follow: 

Seasongood & Mayer, Cin. .$8,220 00} First Nat. Bank, Cleve____$8,212 90 
Weil, Roth & Co., Cincin. - 8,220 00| Hayden, Miller &Qo. .Cleve__ 8,208 00 
Prov. S.B. & Tr. 'Co., Cin. 8. 214 40| Mayer, Deppe & Walter, Cin. 8,196 00 


MARION GRADED SCHOOL ‘DISTRICT . #38 ' 2: Masioa) . 
Fantail, Pree ull Glee ak oublis pals Ga bk fae we 

ande res., will offer at public e at m. Ju Se Onn 4 
1-20-year (opt 5 building onda (V. 94, p. 1523). Deiom. $500. Int. "4% 


MARYSVILLE SCHOOL DISTRICT (P. O. Aer yevilte) Ottawa County 
Ohio.— Vote.—The vote cast at the election held July 15, which resulted 
in the defeat of the question of issuing the $110,000 bomds (V. 95, p. 190), 
was 179 “‘for’’ to 475 “against.’’ 


MASON CITY, Mason County, Hll.—Bonds Voted—An election held 
J uy oe AA id ag it is stated, in favor of the proposition to issue $3,500 
sidew bon 


pete TAQORDA COUNTY COMMON SCHOOL DISTRICT NO. 3 Tex.— 
y 4 a ath oe ha RO aes One iat bet Fund purchased 

— e remain 

bonds dated Feb. 15 1912. (V. 94, .. 1718.) 7 10-20-yr. (opt.) bldg. 


MEDINA, Medina County, Ohio.—Bond Sale.—On July 25 the $3,500 
5% 2- S-year (ser.) coup. water-works-impt. bonds (V. 05, p. 129) were 
awarded to S. H. Rohrer of Seville for Mf 613 25 (103.235) and int.—a 
basis of about 4.275%. Other bids follow: 

Otis & Co., Cleveland____. $3,607 00|Seasongood & Mayer, Oin_$3,593 00 
Barto, Scott & Co., Col... 3602 95/Old Phoenix Nat. Bank, 
Hayden, Miller & Co.., Clev. 3,601 00| Medina _........._.... 8,577 70 


Ohio.—Bonds Authortzed.—Anrn ordinance 
lor the issuance of the $17,000 4% coupon 

(V. 95, p. 129). Denom. (12) $500, a 
Int. ann. Due $500 Joon on Sept. 
and $1,000 yearly on Sept. 15 from 1926 to 1936. 


of July 24 
for $40,000 


éring — Proposals 
uncil for $50,000 
Auth. vote of 144 to 65 
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MEIGS TOWNSHIP SCHOOL DISTRICT (P. O. Peebles) Adams | 
County, Ohio.—Bond Offertng.— will be received until 1 p. 

by A. EB. Haines, Township fork. for the $1,000 5% coup. Aide. 
bonds voved May 28 (V. 94, p. 1581). Auth , Sec. 7625, 7626 and 7627, 
Gen. Code. Denom. $200. Date Sept. 1 1912. Int. M. & S. at the 
Treas. office. Due $200 yrly. Sept. 1 1913 to 1917 incl. Cert. check for 
5% of bid is required. 


MERCER COUNTY (P. O. Celina), Ohio.—Maturity of Bonds.—The 
— the $35,000 44% coupon Wabash Ditch impt. No. 541 bonds 
to be offered on Aug. 6 (V. 95, 190) is $6, ae Sept. 1 1913, $7,000 Sept. 1 
in 1914, 1915 and 1916, and a’ $6, 000 Sept. 1 1917, and not $7, 000 yearly 
from 1913 to 1917, as reported in last week’s “Chronicle. 


MIDDLETOWN. Fagg ay County, N Y.—Bond Sale.—On July 22 the 
id 000 4%% 1 reg. school bonds YW, 95, p. 190) were awarded to 
.M. Grant & as of N. Y. at 101.683 and int.—a basis of about 4.29%. 
Sikes bids follow: 

A.J. Hornbeck, 5 ay pata E. H. Rollins & Sons, Bos.101.05 
Ferris - Bem. Be S aesdce 101.211] Harris, Forbes & Co., N.Y .100.892 
Middletown Sav. Bk. Midd_101.21 {Curtis & San er, N. Y_...100.712 
Adams & Co., N. Y 101.117|/A. B. Leach & Co., N. Y_.100.577 
Farson, Son & Co., N. Y..100.05882 








* For $3,000 bonds. 


MIDDLETOWN, Butler County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. Aug. 22 by Walter Gibbins, City Aud., for $14,738 20 
474% Baltimore St. pa ng assessment bonds. Auth. Sec. 3812, Gen, 
Code. Denom. (10) $473 82, (20) $500. Date Aug.11912. Int. F. & A. 
at the National Park Bank, N. Y. City. Due $1,473 82 yearly on Aug. 1 
from 1913 to 1922, incl. Cert. check for $300 required. Bonds to be 
delivered within 10 days from time of award. 


Pane COUNTY COMMON SCHOOL DISTRICT NO. 44, Tex.—Bond 

ale.—The State Permanent School-Fund purchased at ~ on July 15 

i. op aes $3,400 of the $6,800 5% bldg. bonds (V. 94, p. 1718). Date 
April 10 1912. Due 40 yrs., opt. one bond yearly. 


MT. CLEMENS, Mich.—Bond Election.—An election will be held Aug. 7 
to vote on the question of issuing $50,000 sewer and $7,100 park 5% bonds. 


MT. PLEASANT SCHOOL DISTRICT (P. O. Mt. Pleasant), qotterson 
County, Ohio.—Bond Offering.—Proposals will be received until 12 
Aug. 20 = F. D. Ring, Clerk Board of Ed., for $2,400 5% coup. cundine 
tax-free bonds. Auth. Sec. 5656 and 5658, Gen. Code. Denom. (1) $400, 
(4) $500. Date Aug. 20 1912. Int. F. & A. in Mt. Pleasant. Due $400 
Aug. 20 1915 and $500 yearly on Aug. 20 from 1916 to 1919 incl. Cert. 
check for 10% of bonds bid for, WF glee to the Board of Education, re- 
quired. Purchaser to pay accrued interest. No other debt. 


MOBILE, Ala.—Bonds Refused.—The First Nat. Bank of Cleveland has 
refused the $60,000 5% 30-year sewer bonds awarded to them on June 10 
(V. 94, D. 1642), according to reports. 


MONROE, Monroe County, Mich.—Bond Sales. oe B. Dausard & 
Sons State Bank in Monroe was awarded on July 1 the $15,000 44%% 
6.8-year (av.) tax-free paying bonds (V. 94, p. 1642) for $15,155 (101.103) 
and blank bonds and the $6,000 4% tax-free paving bonds (V. 94, p. 1642) 
at par and blank bonds. 


MORAN INDEPERDENS SCHOOL, DISTRICT (P. O. Moran), Shackel- 
ford County, Tex.—Bond Sale.—On July 15 the State Permanent School 
Fund purchased at par and int. the remaining $5,000 of the $10,000 5% 
10-40-yr. (opt.) bldg. bonds (¥V. 94, p. 1719). Date March 1 1912. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio..—Bonds Proposed.—This 
rors A sgueneies to reports, proposes to issue township bonds aggregating 


$30,9 
stinenond TOWNSHIP poate A pees (P. O. Chardon, R. F. D. 
No. 5), Ohio.—Bond Sale.—On July 18 $6,000 4%% 1- 10-year (serial) 
bonds were awarded to Otis & Co. of Cleveland for $6,076, making the 
rice 101.266. Other bids follow: 
ayden, Miller & Co., Cleve__$6,033{ First Nat. Bank, Chardon_-__.$6,000 
Spitzer, Rorick & Co., Toledo. 6,011 
Denom. $300. Date July 11912. Interest A. & O. 
MUSCATINE SCHOOL DISTRICT (P. O. Muscatine), Muscatine County. 
lowa.—Bond —We are advised that an issue of $15, 000 school bon 
has been unread ‘to the First Trust & Savings Bank of Muscatine. 


NASHVILLE popes County. Ga.—Bonds Voted.—An election held 
July 16 resulted, it is reported, in favor of propositions to issue $12,000 
sewerage and $3. ooo school bonds 

NAVARRO COUNTY COMMON SCHOOL DISTRICT NO. 73, Tex.— 
Bonds Awarded tn Part.—Of the issue of $6,000 5% 15-40-yr. (opt. ) bidg. 
bonds registered by the Comptroller on June 20 (V. 95, p. 68), $3,000 have 
been sold to the State Permanent School Fund at par and int. 

NEBRASKA.—Bonds Purchased by State.—During June the State pur- 
chased the followimg five issues of bonds aggregating $64,000 


Place Issuing Bonds. Amt. Int. Purpose. Date. Due. Ont. 
Ogalalla (Village) __.._- ,000 & Light Aug. 11911 Aug. 1 1931—1921 
Bellevue (Village) ___.-_- 20,000 5 Water Mch. 11912 Mech. 1 1932—1917 
Keya Paha County-__--- 16,000 5 Bridge June 11911 June 1 1931 
Boyd Co.58.D.No.17?_. 5,000 4% —_-__-- Mch. 151912 Mch. 15 1932—1917 
North Platte (City) __-_-- 20,000 5 Water Oct. 11909 Oct. 1 1929—1914 


The price paid was par, with the oneeten of the $20,000 North Platte 
issue, which was purchased on a 44% Dasis. 


NETHER PROVIDENCE TOWNSHIP, Delaware County, Pa.—Bond 
Offering.—Proposals will be received until 12 m. Au ug. 3 by J. S. Rodgers 

O. Wallingford) for $31,000 44% coupon bonds. Denom. $1,000. 
Int. semi-ann. Due 30 years, opt. after 3 years. Debt, $1,600. Assessed 
valuation, $1,800,000. 


NEW BRITAIN, Hartford Coun Conn.—Bond Offering.—Proposals 
will be received until July 31, it is A by the Treasurer for $60,000 4% 
1-30-yr. (ser.) subway bonds, Int. semi-ann. 


NEW MEXICO.—Bord Sale.—On July 15 the $200,000 6% 1-5-year 
(serial) coupon deficit-loan bonds (V.95, p. 129) were awarded to the Harris 
Trust & Savings Bank of Chicago at 103.625 and interest—a basis of about 
4.70%. Other bids follow: 

Wm .A.Read &Co.,Chic__$207,230 00| Causey, Foster &Co., Den.*$204,680 00 


Hoehler &Cummings, Tol. 206,151 00| Breed & Harrison, ‘Cin __ 204,520 00 
W.WN. Coler & Co., ‘N.Y. 206, 149 00| New First Nat. Bk., Col. 204,220 00 
Wm.R .ComptonCo. »ot. Nat. City Bank, N. 7 2 146 00 


204, 4 
Sutherlin & Co., Kan. Cy 205,900 00] Mayer, Deppe& Walter, Cin 204,050 00 
S.A. Kean & Co., Chic - _°205, 800 00| Farson, Son & Co., Chic. 204,044 00 
Kelly & Kelly, Kan. Cy_ 205,600 00) First Nat. Bank, Cleve__ 203,121 90 
Fisk & Robinson, N. Y_. 205,565 00/| Otis & Co., Cleveland _ . 202,000 00 
N.W .Halsey &Co. Chic __ 205, 160 00/ E.H. Rollins &Sons, Denv. 200,250 00 
N. Y. Life Ins. Co., N.Y. 204, 880 00| Warren N. Bk., Warren. 200,250 00 


*And blank bonds. 

The following were also recetved: Payne & Becker, St. Louis, bid par for 
$3,000 and 102.25 for $2,000; R. B. Drake, Ishpeming, bid for $2,000 at a 

remium to net 5%: E. D. Barker, Colo. Spgs., bid par for $500; 

arter, Loveland, bid par for $7, 000; and Kelly & Kelly, in addition to 
their bid above, also offered 103.38 for $160,000 due in 1914, 1915, 1916 
and 1917: 104.88 for $120,000 due in 1915, 1916 and 1917, and 104.61 for 
$80,000 due in 1916 and 1917. 


NILES, Trumbull County, Ohio.—Bond Offering.—Proposals will be 
received until 2 p.m. Aug. 22 by the City Auditor for the following bonds: 
$18,000 44% No. Main St. impt. assess. bonds. Denom. $500. Due 

$3, _ rs Sept. 1 from 1913 to 1916 incl. and $4,000 
on Sep 

13,635 44% So. Main St. impt. assess. bonds. Denom. (1) $135, (27) 
$500. Due $2,500 yrly. on Sept. 1 from 1913 to 1915 incl., 
$3,000 Sept. 1 1916 and $3,135 Sept. 1 1917. 

4,500 5% No. Main St. paving, So. Main St. paving and Holford St. 
sewer (city's portion) bonds. Denom. $500. Due $2,000 
Sept. 1 1930 and $2,500 Sept. 1 1931. 

Date Sept. 11912. Int. M. & S. Cert. check for 2% of bonds bid for, 
payable to the City Treas., required. Bonds to be delivered within 10 
days from time of award. Purchaser to pay accrued interest. 


NORFOLK, Va.—Bond Offertng.—Proposals will be received until 12 m. 
Sept. 12 by B. G. Tunstall, City Treas., for $345,000 appropriation, $20,000 
school, $8,000 Series ““A” and $248,000 Series ‘‘B’’ Ninth Ward impt. and 
$214,000 Tenth Ward impt. 44% 30-yr. coup. (with priv. of reg.) bonds. 


City Treas., is required. Upon notice of allotment to purchaser, a further 

deposit of 4% is required. 

The official notice of this bond offering will be found among the advertise- 

ments elsewhere in this Department. 

ne Ofhoine HEIGHTS SCHOOL DISTRICT, es. Angeles wie sta 
Proposals will be 


pene Of iperene received until 2 p.m. Au 

by the Board of County Supervisors for $10,000 6% bonds 
NORTH PELHAM, Westchester County, N. Y.—Bond ortert .—Pro- 
sals will be received until 8 p. m. July 31 By the Vil. Board, J Ww. Stone, 


il. Clerk, for $28,000 reg. street-impt. bonds at not exceeding 5% de 
Denom. $1, 120. Date Aug. 1 1912. Int. F. & A. Due $1,120 

on Aug. 1 from 1917 to 1941 incl. Cert. check on a State bank natio 
bank or trust company of this State for $500, a ayable to the V lone, co 
quired. Bonds to be delivered within 10 days from time of award. 


NORTH WILDWOOD (P. O. Anglesea), N. J.—Bonds Not Sold.—No 
vod. has vee made of the $60, 000 street-impt. bonds offered on July 2 
Pp. 

NORTH WILKESBORO vee yount , No. Caro.—Bond Sale.—We 
are ody teed that the Non irst t Bank k of Col. was awarded at 102 and 
int. on April 23 $10,000 $% on school-bidg. bonds. $1,000. 
Date May 1 1912. Int. & J. 


NOTTINGHAM, 
will be H Rr ody Eg 


Denom. 


Se a Offering .—Proposals 


received until 12 m. Steinecke, } 4 e Clerk, for 
$3,506 70 4%% Sackett Ave. Sieve. portion) aes. bonds. Denom. 
(1) $506 70, (6) $500. Date July 11912. Int. Due $500 yearly 


on May 1 from 1915 to 1920, incl., and $506 70 May 11921. Cert. check for 
5% of bonds bid for, payable to the Village Treas., req uired. Bonds to be 
delivered within 10 days from time of award. Purchaser to pay accr. int. 

Bond Sale.—On July 20 the $27,000 90 444% coup. water-assess. bonds 
ios ahes og were awarded to Stacy & Braun of Toledo for $27,503 31 
and int 


OAKWOOD SCHOOL eb Montgomery County, Ohio.—Bond 
Sale.—On July 13 the $15,000 4% 5-19-year (serial) bonds (V. 95, p. 68) 
alae to the Dayton Savings & Trust Co. of Dayton at 100 30, it is 
S 


OLEANDER SCHOOL DISTRICT, Fresno County, Cal.—Bonds De- 
feated.—An election held July 16 resulted in defeat of” the proposition to 
issue $2,500 bldg. bonds. 


OMAHA, Neb.—Bond Election Proposed.—This city is considering the 
matter of submitting to the voters at the general election in November 
& proposition to issue $100,000 fire-dept. bonds. We are advised, how- 
ever, that no definite action has yet been taken. 


ORANGE COUNTY (P. O. Orlando), Fla.—Bonds Voted.—Aocording to 
reports, the election neid in the Sanford District on July 13 resulted in 
favor of the question of issuing $200,000 road-constr. bonds. 


ORANGE COUNTY (P. O. Orange), Tex.—Bonds Defeated.—We are 
now advised that the election held recently to vote on the proposition to 
issue the $30,000 drainage bonds resulted in the defeat of the same and not 
in favor, as reported in V. 94, p. 1523. 


ORLEANS COUNTY (P. O. Albion), N. Y.—Bond Sale.—On July 24 the 
$21,750 5% 6-year road bonds (V 95, p. 191) were awarded to Adams & 
Co. of N. Y. at 103—a basis of about 4 425%. oy bids follow: 

Douglas Fenwick & Co., N.Y .102.91 |John J. Hart, Albany 
1} Harris, Forbes & Co. 


102 .69 
Y__102.091 


A.B. Leach & Co., N. Y__..102.911 N. 
R.M. Grant & Co., N. Y__..102.81 |Farson, Son & Co., N. a 
E.H. Rollins & Sons, N. Y_.102.755 


OSWEGO COUNTY (P. O. Oswego) . N. ¥.—Bond Sale.—On July 15 
$24,000 5% bonds were awarded, $12,000, due Mch. ’ 1913, to the Oswego 
Co. Sav. Bank at 100.03, and $12, 000, due Mch. 1 1914, to Adams & Co. 
of N. Y. at 100.80. Denom. $1, 000. Date July 1 1912. Int. M. & S. 


OTTAWA COUNTY (P. O. Port Clinton), Okla.—Bond Election.—An 
election will be held Aug. 15, it is stated, to vote on the question of issuing 
$60,000 bridge bonds. 


OWATONNA, a County —Pro 


posals will be 
received until 8 . Aug. 6 by C. J. Servatius, City Clerk + A ow 000 
4%% paving MeL py $1,000. Date Sept. 1 1912. Int & S. 


7” 20 years. Cert. check for 5% of bonds required. 


XNARD, Ventura County. Cal Cal.—Bond Offering.—Proposals will 
mt until 8 p.m. Aug. 27 by G. R. Bellah, City Clerk, for $100,000 on 
gold water-works bonds. Denom. $500. Date May J 1912. Int. M.&N 
at the City Treas. office. Due $4,000 yrly. May 1 1922 to 1946 incl. 
Certified or cashier’s check on a bank in Cal. for 5% of bonds bid for, pay- 
able to the City Clerk, is required. Purch. to pay accrued interest. 


PARK COUNTY SCHOOL DISTRICT NO. 2 (P. O. Powell), Wyo.—Bond 
Offering Postponed.—We are advised by the Clerk that, owing to errors 
found in the first cieotinn. it will be necessary to to re-authorize at a new 
election the $11,500 20-year coup. building bonds advertised to be sold 
July 30 (V. 95, p. 68); hence the bond offering has been indefinitely 


postponed. 

PASADENA. eal. —Bond Offering.—Proposals will be received until 
10 a. m. Aug. 7 by H. Dyer, City Clerk, it is stated, for the $1,250,000 
4%% bonds Gales on June 27 for a e purchase of local water plants (V. 95, 
p. 68). Denom. $1,000. Int. from Oct. 1 1912, payable A. & O. Due 
$50,000 yearly, beginning Oct. 11917. Cert. check on a bank in Pasadena 


or Los Angeles for 2% of bonds bid for, payable to the City Clerk, required. 


PAULDING, Paulding County, Ohio.—Bonds Voted.—An election held 
July 23 resulted in favor of the proposition to issue $30,000 water and light 
bonds. The vote was 248 to 65. 


PENELOPE INDEPENDENT SCHOOL DISTRICT (P. ; Penelope) , 
Hill County, Tex.—Bond Sale.—On July 15 5% 5-40-yr. (opt.) 
bidg. bonds dated June 1 ‘te12 were purchas . the State Permanent 
School Fund at par and int. 


PENN YAN SCHOOL DISTRICT NO 1 (P. O. Penn Yan), Yates County, 

. ¥.—Bond Offering .—Pr peeae osals will be received until 8 D. . Aug. 5 by 
N. W. Palmer, Sec. Bd. of Ed., for the $25,000 44% 1-25-yr. (ser.) reg. 
bidg. bonds voted June 10 (V. 94, p. 1644). Denom. $1000., Date Aug. 1 
1912. Int. ann. in Dec. at Penn Yan. Cert. check for $1, 600, payable to 
J. A. Underwood, Treas., is required. Purchaser to pay accrued int. 


PHEBA, Clay County, Miss.—Bond Sale.—On July 15 the $4,000 6% 
20-yr. Clay Co. Agricultural High School dormitory bonds (V. 94, p. 1719) 
were awarded to A. J. McMahan of Okla. City at 100 .025 and int. Denom. 
$500. Date July 15 1912. Int. annually in July. 


PICKAWAY COUNTY (P. 9. Circte ville), Ohio.—Bond Offering .—Pro- 
osals will be received until 12 m. Aug y J. H Dodd, Co. Aud., for 
17,860 4%% funding eos My fF S50, Af Gen. Code. Denom. (1) 

$860, (17) $1,000. Date Aug. 11912. Int. M. &S. Due $1,000 yearly 

on Sept. 1 from 1913 to 1929 "inet. and $860 on Sept. 1 1930. Cert. check 
or certf. of deposit (or cash) on a See Cae bank for $300, payable 
to the County Aud., required. Bonds to delivered within 10 days from 

a. : award. 

0. 


MERO OY SCHOOL DISTRICT (P. Pomeroy), Ohio.—Bonds Pro- 

ee, —This district will issue $40,000 high-school-building bonds. We 

are advised, however, that it is impossible to give any definite information 

pe eb ‘the bond issue, as the location for the building has not been 
ecided upon. 


PORTAGE COUNTY (P. O. Ravenna), Ohio.—Bond Sale.—On July 22 
the $15,000 4% 6-year (average) coupon road bonds (V. 95, p. 68) were 
awarded to the Ravenna Nat. Bank in Ravenna at 102.22 and int.—a basis 
of about 3.586%. Other bids follow: wa 
First Nat. Bk., Garretsville- -$15,277|Otis & Co., Cleveland____-_- $15,000 
Provident S. B. & Tr. Co. ,Cin 15,010]Second Nat. Bank, Ravenna. 15,000 
New First Nat. Bk., Colum _ 15, 002 Tillotson & WolcottCo. Cleve. 15,000 
Hayden, Miller & Co., Cleve. 15,000] First Nat. Bank, Cleve.(conditional) 


PORTAGE TOWNSHIP, Houghton County, Mich.—Bonds to Be Offered 
Shortly.—According to reports the $25,000 road bonds voted April 1 
(V. 94, p. 1077) will shortly be offered for sale. 


PORT Ae eee beanie ee eae SCHOOL DISTRICT (P. O. Port 


Minn.—Bond Offering 


be 


Arthur), Jefferson unty, Tex.—Bonds Registered.—The State Comptroller 
registered 7 2 ¥ ly 18 the $35, 000 5% 10-40-yr. (opt.) bonds sold recently 
p 


PORTLAND. ory: —Bond Offering.—Proposals will be received until 





Denom. $1,000. Date Sept. 1 1912. Int. M. & S. in Norfolk. Cert. 
check on a State er mat. bank for 1% of amount bid for, payable to the | 


2 p.m. Aug. 2 . W. Mulkey, Chair. Com. of Pub. Docks, for $1,500,- 
000 4%% sa dock ‘ponds. Denom., $1,000. Date Sept. 1 1912. Int. 
M. & S. at office of the City Treas. or at the Portland fiseal agency in N. Y 
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Gity. Due Sept. 1 1962, su baeoe to call after Sept. 11942. Cert. or Cash- 
ler’s check on a Portland bank for 5% of bonds bid for, payable to the 
Ohair. of the Dock Com., required. ids to be unconditional except as 


to legality of bonds. 
wrence County 


POTSDAM, St. Lawre N. Y¥.—Bonds Voted.—An election 
held July 16 resulted in favor of the >roposition to issue $25,000 “co bonds. 
The vote was 228 to 123. Due $1,000 yearly from 1917 to 1941 nclusive. 


RICH HILL SCHOOL DISTRICT NO. 68 (P. O. White Stone), Spartan- 
burg County, Caro.—Bonds Voted.—An election held July 20 resulted 
in favor of the roposition to issue ‘35, 000 6% 20-year school-building bonds. 
The vote was 37 to 0. Bonds will be sold at private sale. 


PRINCETON SCHOOL DISTRICT, Gibson County, Ind.—Bond Sale.— 
On July 16 $60,000 44% high-school bonds were awarded to the American 
Nat. Bank of Princeton for $60, 505 (100.841) and int. Denom. $500. 
Date Aug. 1 - 2 aa - &A 


ROCHESTER, Y.—Note Sale —On July 25 the $300,000 local-impt. 
and $24,000 a = 8 months’ notes (V. 95, p. 191) were awarded to 
H. Lee Anstey of N. for $324,050 (100.015) for4.50s. Other bids follow: 
Union Trust OO. NOW = OEM~ ccccccs 324,000 for 4 \s. 

Bond & Goodwin, New York .._._-_- 324.000 for 4.625s. 
50,000 for 4.59s; $50,000 for 4.64s: 
Irving National Bxchange Bank, 50,000 for 4.69s; 50,000 for 4.74s: 
PE Deland ecdaabeendWiie Geeses 50,000 for 4.79s; 50,000 for 4.84s; 
24,000 for 4.87s. 
Ferris & White, New York________- 300,030 for 4.75s; $24,003 for 4.75s, 
Goldman, Sachs & Co., New York... 324,000 for 3.875s. 
Luther Robbins, Rochester a ated ad 200, ‘000 for 4.95s. 

Note Offering. Sealed bids will be received at the office of E. S. Osborne, 
Comptroller, until 2 p. m. July 30 for $539,000 water-works-impt. and 
$10,000 ark-impt. notes, payable 8 mos. from Aug.51912. They will be 
drawn with interest and made payable at the Union Trust Co. of New York. 
Bidder to designate rate of int. and state denomination of notes. 


meth” WLESBURG, Preston County, W. Va.—Bonds Voted.—An election 
July 6 resulted in favor of the proposition to issue $9,000 water and 
$2, cry sewerage 5% bonds. The vote was 124 to 16. Due $1,000 yearly 
or years. 


ROXBORO, Person County, No. Car.—Bond Sale.—According to reports, 
this town has disposed of $22,500 street-impt. bonds. 


SABINA SCHOOL DISTRICT (P. O. Sabina). Clinton County, Ohio.— 
Bond Sale.—On July 18 the $5,000 4%% 14-year (average) bonds (V. 95, 
p. 130) were awarded to the Davies- ertram Co. of Cincinnati at 104. 50 
and int.—a basis of about 4.076%. Denom. $500. Date July 18 1912. 
Interest semi-annual. 


ST. GEORGE, Dorchester County, So. Caro.—Bond Offering.—Proposals 
will be received until 12 m. Aug. 22 by J.S. Hutto, Secy. Bd. of Comm'rs, 
for $18,000 5% 20-40-year (opt.) water-works-system bonds. Denom. 
$500. Date May 71912. Int. semi-ann. at such bank or trust company 
as may be agreed upon. Cert. check for $500, payable to the Bd. of 
Gomm'rs of Public Works, required. 


ST. JOHNS, Multnomah County, Ore.—Bond Saie.—On July 16 $9,500 
6% 1-10-year (opt. ) street-impt. bonds were awarded to the Peninsula N at. 
Bank of St. Johns for $9,555, making the price 100.578. Denom. $500. 
Date June 1 1912. Interest J. & D. 


ST. PAUL, Minn.—Bonds Authorized.—The Bd. of Aldermen has passed 
a resolution providing for the issuance of $600,000 4 %% 30-yr. library bds. 


SALEM, Columbiana County. Ohio.—Bonds Authorized.—An ordinance 
was passed July 16 providing for the issuance of $11,746 69 4%% coup. re- 
funding bonds. Denom. (22) $500 (1) $746 69. Date Sept. 1 1912. 

M.&S.at City Treas. Due “period of eight years and seven months.” 


SALINE COUNTY SCHOOL. DISTRICT NO. 4> (Harrisburg). Ill.— 
Bonds Offered by Bankers .—H. Holtz & Co. of Chicago are offering to in- 
vestors $5,000 5% ceup. building bonds. ‘Denom. $1,000. Date July 1 
1912. Int. in July at the Central Trust Co. of Ill. ‘Due $1,000 yearly 
July 1 from 1915 to 1919 inclusive. 


SAN ANSELMO, Marin County, Cal.—Bond Sale.—The $26,000 5% 
bonds (V. 94, p. 1524) have been sold to J. H. Adams & Co., now Torrance, 
Marshall & Co. of San Francisco. 


SCHUYLKILL COUNTY (P. O. Pottsville), Pa.—Bonds Proposed.— 
This county, reports state, is considering the issuance of $50,000 bridge 
and $100,000 hospital furnishing bonds. 


SCOTT COUNTY (P. O. Davenport), lowa.—Bond Election .—An election 
will be held Nov. 5 to vote on the question of issuing $50,000 hospital bonds. 


SEBRING, wore vounty. Ohio.—Bond Offering.—Proposals will 
be received until 1 . Aug. 20 by H. Jenkins, Vil. Clerk, for the follow- 
ing 4%% sek inte i 
$11,500 Fifteenth “i paving bonds. Due $1,000 yrly. 

1913 to 1919 incl. and $1,500 yrly. on July 1 from 1920 to 1922 incl. 
14,500 Ohio Ave. impt. bonds. Due $1,000 July 1 1913 and $1,500 yrly. 
on July 1 from 1914 to 1922 incl. 

Denom. $500. Date July 11912. Int. J. & J. at office of the Village 
Treas. Cert. check for 2% ‘ed bonds bid for, payable to the Village Treas., 
required. Bonds must be taken up not later than Sept. 1. Bids must be 
for each entire block of bonds. 


SELMA. Fresno County, Cal.—Bonds Offered by Bankers.—The W. R. 
Staats Co. of Pasadena is offering to investors the $10,000 fire-dept. and 
$6,500 park 5% bonds voted Suen 10 (V. 94, p. 1135). Denom. $500 and 
$325. Date June 15 1912. Int. J. & D. at Selma. Due $825 yearly 
June 15 from 1913 to 1932. am. MY 


SHAKER HEIGHTS VILLAGE SCHOOL DISTRICT, Cuyahoga County, 
Ohio.—Bond Offering Toe Ws will be received until 12 m. Aug. 12 (date 
extended from 4a"5 9) by C - Palmer, Clerk Bd. of Ed., at the First Nat. 
Bank, Cleveland, for $60, 000 4 K%% coup. school-bldg. bonds. Auth. Secs. 
2294, "2295, 7626, 7627, 7629 and 7630, Gen. Code. Denom. $1,000. Date 
“day of sale.”’ nt. A. & O. at office of Vill. Treas. Due $3, 000 yearly on 
Oct. 1 from 1916 to 1935 incl. Cert.check on a bank, other than the one 
making the bid, for 10% of bonds bid for, payable to the Dist. Treas., re- 

uired. Bonds to be delivered within 10 days from time of award. Pur- 
aser to pay accrued interest. 


SKIATOOK, Tulsa County, Okla.—Purchaser of Bonds.—We are ad- 
vised that the purchaser of the $9,000 sewer and $3,000 light 6% bonds 
(V. 95, p. 192) was R. J. Edwards of Oklahoma City, at par. Denom. 
$1,000. Date July 11912. Due July 1 1937. 


SOUTH HEIGHTS SCHOOL DISTRICT, Beaver County, Pa.—Bonds 


Not Sold.—We are advised that the $4,800 44% bonds offered on July 1 
have not been sol id. 


SOUTH MOLINE TOWNSHIP, Rock Island County, Ill.—Bond Election 
Proposed.—Local papers state that this township has decided to call an 
election to vote on a proposition to issue $15,000 road-impt. bonds. 

SPARTANBURG, So. Car.—Bonds Voted.—According to reports an 


election held July 16 resulted in favor of the proposition to issue $90,000 
funding, $90,000 street and $20,000 sewer bonds. , ' 


SPOKANE COUNTY SCHOOL DISTRICT NO. .—Bond Sales .— 
On July 20 the $250,000 20-yr. ALL! ih sad dew Geanka (V. 95, >. 69) 


were awarded to Devitt, Tremble & C 
The other bids ye HF esd o. of Chicago at 100.35 for 4s. 


Int. 


on July 1 from 


Rate. Premium. 
The New York Life, New York...................._. 4 i, $650 00 
hs Bg BU Oe Cg CID Ba oo cnn nccenccccenkine. 4%) 
Sent their own certified check and no accrued inter- b 1,250 00 


est on bonds. 


J 
No. 1—Morris Bros., Portland, Ore__......_..._.___. 4 57 50 
No. 2—Morris Bros., Portland, Ore._.__............ ah 1,301 00 
Bonds dated July 1st, delivered. 
No. 1"*biernl, Oidham & Cons Bos , 

o. 1—Merr am Oo oston, Mass_.___.___. 4 disc. 98 65 
No. 2—Merrill. Oldham & Co. Boston, eee eee i sos 1, 046 50 
E. H. Rollins & Son, Chicago, ee eee 4%: : "342 50 
Union Trust & Savin Bank, Spokane, Washington, -.4 le ' 


, Par. 
\- fiFurnishing Bonds‘ and. actingjas Fiscal Agency.: ‘M+’: °°: °° 
SPRINGFIELD. Clarke*County, Ohio.—Bonds Authorized.—An sate 
mance was passed July 9 ova for the issuance of $5,000 4 44 7% coup. 
street-impt. (city’s portion) bonds. Denom. $500. Date Sept. 1912. 
Int. M. & S. at office of the City Treas. Due Sept. 1 1918. 


SUNSET SCHOOL DISTR eT. Merced Count , Cal.—Bond Offering .— 
Proposals will be received until 10 a . 6 by the ‘County Fanta Le 
(P. O. Merced) for $2,000 6% bonds, TE Mh to reports. 








SUPERIOR, a County, Wis.—Bond Off 


received until 1 -5 vy e 2 gg tena apelin Or $18. yh ed 
bonds. Redharkee ‘fo. Laws Seos. 
926-11, 942 and 943 of Wisconsin Statutes Wisconsin 1808.. Date a0 1 1912. 
Int. J. & J. at the City Treas. office. Due 1932. Cert. k for $500 


required. R. E. McKeague is City Clerk. A similar issue of bonds was 
offered for sale on July 15 (V. 95, p. 130). 


SWEET GRASS COUNTY SCHOOL DISTRICT NO. a Heat -—Bond 
Sale.—On nj Ba $3,000 6% 10-15-yr. (opt.) bldg. bo awarded 


to the State of nati1i11.25: Other bids rasehoed were as as follows: 
Causey, Foster & Con enver_100. tere Union Bank, Helena......... par 
Denom, $1,000. ‘Date Sept. 11912. Int. J. & J. 


TAFT, Kern County, Cal.—Bond Offering.—Proposals will be received, 
it is reported, until 8 p. m. Aug. 19 by the Clerk, for the $25,000 6% sewer 
bonds recently authorized (V. 95, p. 69). 


TAYLOR COUNTY A Comme SCHOOL DISTRICT NO. 6, Tex.—Bonds 
Awarded in Part.—T tate Permanent School Fund purchased at per 
and int. on July 15 $2, rir of the unsold portion of $7,000 5% 40-year build- 
ing bonds dated June 1 1912, $2,275 of which were sold on June 10 (V. 94, 


p. 1721.) 
Li y- GREEN foun sy COMMON SCHOOL DISTRICT NO. 5, Souas.— 
Bond Sale.—On July 15 the State Permanent School nd a hased at 
and int. the remaining $3,500 of the $7,000 5% building $3, 
which were sold on June 10 (V. 94, pD. 1721). Date June 10 toi3: 


40 years, optional one every 2 years. 


TRint Uy soon COMMON pe tte pet had | NO. 2, Tex.—Bond 
ale.—T tate Permanent Sc 1 Fund chased at par and int. on 

July 15 the rte 500 5% ieearen | opt) building bonds registered by the 

State Comptroller on June 18 (V. 94, p. 1782). Date Feb. 16 1912. 


TULLAHOMA, Coffee County, Tenn.—Bond Sale.—On July 20 the 
$25,000 5% 5-20-yr. (opt.) coupon-sewer bonds (V. 95, p. 69) were pur- 
chased by the H. C. Speer & Sons Co. of Chicago. 


UNION COUNTY (P. O. Marysville), Ohio.—Bond Sale.—On July 26 
the $13,000 5% 2%-year (av.) coupon road building Series ‘‘A’’ bonds 
(V. 95, p. 130) were awarded to the Union Banking Co. of Marysville at 
102.10, t is stated. 


UPPER SANDUSKY SCHOOL DISTRICT, Wyandot County. 0 
Bond Sale.—On July 20 the $2,500 5% 5-year (av.) school-bullding Senas 
(V. 95, p. 69) were awarded to ‘the Citizens’ Sav. Bank of Upper Sandusky 
at 104.072—a basis of about 4.09%, reports state. 


VALDOSTA, Lowndes County, Ga.—Bonds Voted.—Reports state that 
an election held J uly 23 resulted n favor of the propositions to issue $55,000 
water-works, $25,000 paving, $15,000 sewerage-extension and $5,000 
cemetery bonds. (Vv. 94, p. 1563.) 


VISALIA SCHOOL DIST ror. Tulare County, Cal.—Bond Offering.— 
Proposals will be received until 10 a. m. Aug. 5 by the Board of Supervisors. 
for the $19,000 high-school bonds recently voted (V. 95, p. 69). 


WADSWORTH, Medina County, Ohio.—Bond Sale.—On July 23 the 
$5,000 5% 7 1-3-yr. (av.) coup. general deficiency tax-free bonds (V. 95, 
p. 192) were awarded to Seasongood & Mayer of Cin. at 105.12 and int.— 
a basis of about 4.20%. Other bids follow: 

Otis & Co., Cleveland __ _. $5,246 00| New First Nat. Bk., Col.._$5,225 00 
Davies-Bertram Co., _. 5,232 00| Hayden, Miller & Co., Cleve 5,165 00 
Prov .Sav.Bk.&Tr. Co., Cin. 5,228 51| Wadsworth National ‘Bank, 


Due 


Weil, Roth & Co., Cin___- 5,228 00 Wadsworth. ........... 5,155 00 
WASHINGTON CITY SCHOOL DISTRICT (P. - ant eaeton © Cc. a) 
Ohio.—Bond Offering.—Proposals ntil 


Fayette bog oe 

12 m. y R. Howat, Clerk Ba. of Ed., for aso, wy 4% © — bidg. 
bonds > SF May 21 (V. 94, p. 1524). Auth., Secs. 7625 7626, 7627 and 
7628, Gen. Code. Date Aug. 15 1912. Int. 'M. & S. ue $i, ed 
Mch. 1 from 1916 to 1945 incl. Bonds to be delivered and Ay aid for 

10 days from time of award. Cert. check for 5% of bonds bid for, payable 
to the City Treas., required. 


WAYNESBORO SCHOOL DISTRICT (P. 0. Waynesboro), Pa.—Bonds 
Awarded in Part.—On July 1 $40,000 of the ie 000 4%% 15-30-¥r (on$. ) 
school bonds (V. 94, p. 1721) were awarded to N. W. Halsey & Co. 0 = 

at 103.263 and int.—a basis of about 4.22% to ‘me optional date ona “ a2 % 
to full maturity. es | 


WELLINGTON, Sumner County, Kan.—Bond Etectton.—Reports state 
that an election will be held Sept. 3 A vote on a proposition te issue $175,000 
water-works-system bonds. 


WEST SPRINGFIELD, Mass.—Bonds Authorized.—The issuance of 
$40,000 school bonds at not exceeding 4% int. has been authorized, it is 
stated. Denom. $1,000. Date Aug. 1 1912. Due $2,000 yearly from 
1913 to 1932, inclusive. 

WHEELING, Ohio County, W. Va.—Bond Sale.—The Germania Bals- 
— Bank of ‘Wheeling was awarded $52,500.5% bonds, acoording to re- 


por 

WHITESTOWN Une pas SCHOOL DISTRICT NO. 1 (P. O. Oris- 
kany), Oneida Co nty. N Y.—Bond Offering.—Proposals will be received 
until 7 p.m. > 3 1 by A ie .b Fairchild, Clerk Bd. of Bd., for $12,000 5% 
reg. bonds. Denom. $1, 000. Date July 11912. Int. ann. in Nov. at 
First Nat. Bank, Utica. Due $1,000 yrly. on Nov. 1 from 1913 to 1924 
incl. , a check for 2% of bonds bid for, payable to the Dist. ‘Treas, a 
require 

WHITESVILLE SCHOO! DISTRICT (P. O. Pde ty Ht oF Andrew 
County, Mo.—Bond Sale.—We are advised that bldg. bonds 
recent y voted (V. 94, .. 1584) will be purchased by ah > Hecm Bank of 

tesville 


WILLIAMSON COUNTY COMMON SCHOOL DISTRICTS, Tex.-—Bond 


Sale.—The State Permanent School Fund purchased at par an 
July 15 the following 5% 10-20-yr. (opt.) bidg. bonds dated Jul ¥. ay lia: 
$2,000 bonds of Dist. No. 75 and $2, 250 bonds of Dist. No. 55. he bonds 


of Dist. No. 75 are part of an issue of $8,000, all of which have now been 
contracted for. 

WILLOW HIGH SCHOOL DISTRICT (P. o.. aiimow) » Glenn County, 
Cal.—Bonds Voted.—By a vote of 642 ‘‘for’’ to ‘‘against,”’ the we om 
of issuing the $50,000 5% building bonds Ww oa Pp. 1721) coarri t the 
election held July 16. 

WOOD COUNTY (P. O. Bowling Green). Obie, Bené Offertng .—Pro- 
osals will be received until 1 p. m. Aug. 6 by C. E. Steinbaugh, Co. Aud., 
or $50,000 5% coup. highway-impt. bonds. . $ 600. Date 

Aug. 151912. Int. M. & S. at the Co. Treas. office. Due $5, 000 each six 
months from Mch. 1 1913 to Sept. 1 1917 incl. Cert. check for $1,000 
ayable by a bank in Bowling —, is required. Purch so Py y accru 
nt. Alike issue of bonds was advertised to be sold on July 26 (V.95, p.131) 

WOOD COUNTY COMMON SCHOOL DISTRICT NO. 24, Tex.—Bond 
Sale.—On July 15 $2,500 5% 10-40-year (opt.) building bonds were -. 
chased by the State Permanent School Fund at S pee and int. Date Ap 
1912. These bonds are part of an issue of $5,500, all of which have 4 
been contracted for. The entire issue was registered red by the State Comp- 
troiler on July 16. 

WORTHINGTON FIRE DISTRICT (P. O. Worthington), a peer 
County, Mass.—Bond Offering.—Proposals will be received until 
July 29 by H. S. Cole, Clerk Water Commrs., for $5,000 4% coup. ok 
Denom. $1,000. Date Oct.71911. Int. A. & O. at the Old Colony Trust 
Co., Boston. Due $1,000 yrly. on Oct. 7 from 1936 to 1940 incl. Bonds 
will be certified as to genuineness by the Old Colony Trust Co. The legal- 

a A of the issue has been approved by Ropes, Gray & Gorham, whose opinion 

li be furnished to the purchaser wit out charge. 


WYANDOT COUNTY (P. O. Upper Sandusky), Ohio.—Bond Sale.—On 
July 18 the $28,000 5% 6-yr. (av.) coup. road-impt. bonds (V. 94, p. 1783) 
were awarded to Tillotson & Wolcott Co. of Clev. at 105.05 and int. .—a basis 
of about 4.044%. Other bids follow: 

Sec. Sav. Bk.&Tr.Co.,Tol.$29,333 50| First Nat. Bk., Upper San.$29,162 00 
Otis & Co., Cleveland ___. 29,310 00| Breed & Harrison, Cine... 29,125 60 

First Nat. Bank, Cleve... 29, ‘299 80|Com. Nat. Bk., Upper San.29,105 00 
Hayden, Miller & Co., Clev.29, ,260 00| Citizens’ Sav. Bk., pper S. 29, '073 52 
Stacy & Braun, Toledo... 29,247 00| Season enpees & M ayer. Cin. 29, ‘071 00 
New First Nat. Bk., Col_. 29,166 00|S. A. Kean & Co., Chicago 28, ‘733 60 


OAKUM, De Witt County, Texas.—Bond Election. —An election will 
be held Aug. 15 to vote on the proposition to issue $32,000 sewer-system 
bonds, according to reports. 

YORBA LINDA SCHOOL DISTRICT, Orange County Cal.—Bonds 
Refused .—According to reports, Torrance, Marshall (formerly J. H. 
Adams & Co.) of Los Angeles have refused the $10, 900 Ox bonds recently 
awarded to them (V. 94, p. 1584). 
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/ YORKSH IRE SCHOOL DISTRICT, Ohio.—Bond Sale.—On July 15 the 
$8,000 Wyte (av .) neat bonds were awarded to Hayden, Miller & 
Co. of Cleyeland at 102.75—a basis of about 4.659%. enom. $400. 
Date July 15 1912. Interest A. & O 


YOUNGSTOWN, Mahonin County. Ohio.—Bond Offering.—Proposals 
will be réceived until 2 p. m. Aue. 19 hy D. J. Jones, City Auditor, for the 
following 5% bonds: 

1917 incl. : 
Due $452 yearly on Oct. 1 from 
» 191 
1,655 Richland Ave. grading bonds. 
; to : 
11,510 Salt Spring St. paving bonds. Due $2,302 yearly on Oct. 1 from 
1913 to i 
913 to 1917 incl. 
Due $273 yearly on Oct. 1 from 1913 to 
Date Aug. 26 1912. 


check for 2% of bonds bid for, payable to the City Auditor, required. 
Bonds must be taken up not later than Aug. 26. Separate bids must be 
made for each block of bonds. 


$300 Clifton St. impt. bonds. Due Oct. 1 1914. 
4,315 Steel St. grad bonds. Due $863 yearly on Oct. 1 from 1913 to 
2,260 Midland Ave. grading bonds. 
3 to 1917 incl. 
Due $331 yearly on Oct. 1 from 
- €1913 to 1917 inci. 
$3,055 Marshall St. grading bonds. Due $611 yearly on Oct. 1 from 1913 
1917 incl 
; 1917 incl. 
8,115 Charlotte Ave paving bonds. Due $1,623 yearly on Oct. 1 from 
1 
1,365 peek ol sewer bonds. 
n 
Int. semi-ann. at the office of City Treas. Cert. 








ot— 


Canada, its Provinces and Municipalities. 


AMARANTH, Ont.—Debenture Election.—On Aug. 3 the Burgesses will 
vote on the question of issuing $6,700 bridge debentures, it is reported. 

BEAMSVILLE. Ont.—Debenture Election Proposed.—The question of 
holding an election to authorize the issuance of $20,000 school debentures is 

ing considered. ye i ph 
* BELLEVILLE, Ont.—Debenture Election.—An election will e 
‘Aug, 1 to vote on the proposition to issue $5,000 bonus debentures, it is 
sta P ‘ 

* BERLIN, Ont.—Debentures Voted.—The issuance of $25,000 bonus de- 
bentures was recently voted, reports state. 

BIGGAR, Sask.—Debdenture Sale.—On July 13 the $16,000 54% 40- 
installment debentures (V. 94, p. 1783) were awarded to C. H. Burgess & 
Co. of Toronto. é 

BIG QUILL (Rural Mun. No. 308), Sask.—Debentures Proposed .—Ac- 
cordiee ve joel $20,000 will be borrowed for permanent improvements. 
R. Denovan (P. O. Wynyard) is Sec.-Treas. ‘ 

ACEBRIDGE, Ont.—Debenture Offering.—Proposals will be received 
unre p. 7 hee 5 by A. C. Salmon, Town Clerk, for the $5,000 and $7,000 
5% 20-yr. coup. water-works debentures (V. 94, p. 1721). Due part 
yearly on July 9. 

BRITANNIA (Rural Mun. No. 502), Sask.—Debenture Offering.—Pro- 

ood will be received until 12 m. Aug. 5 by S. M. Daly, Sec.-Treas. (P.O. 
loydminster), for $7,000 544% debentures. Due in 20 ann. installments. 


. CALGARY, Alta.—Debenture Election.—An election will be held July 29, 





COTE (Rural Mun. No. 271), Sask.—Debdenture Offering.—Proposals will 
be received at any time, reports state, by J. Bowes, Seo.-Treas. (P.O. Kam- 
sack), for $1,000 permanent impt. debentures. 


CUPAR (Rural Mun. No. 218) 
Sec.-Treas. Re O. Markench), is offering for sale $15,000 permanent-impt. 


debenture 
DOMINION 


Sask.—Debenture Offertng.—J. Moir, 


OF CANADA,.—Sales of School District Debentures .—During 
June the following 10-instaliment school-district debent. 


gregating $31,- 


,a 
400, were purchased by the Alberta School Supply Co. of Wdmonton at par. 


SCHOOL DISTRICTS IN PROVINCE OF 


Name of District— 


Andrews School District No. 2652 $800 
Bridgend School District No. 2394_________._ 12,000 
Dnister School District No. 2716 8 


Fruitland School District No. 2719 
Glenada School District No. 2654 
Glenfallock School District No. 2628 
Lundgren School District No. 2594 
Morning Glory School District No. 2612 
Minor School District No. 2552 
Waldhein School District No. 2739 
Westfield School District No. 2648 
Windermere School District No. 2698 


ALBERTA. 


Amount. Int. Date. 
ii ciivbwiaca June 5 1912 
5% June 18 1912 
ein bitiste so x 00 6 June 24 1912 
ad ee ee 1,000 6 June 20 1912 
Ne nie Kiki a 800 6 June 3 1912 
fac iitien ns tis oc Gab hed 1,500 6 June 20 1912 
a lal i athe ak et 800 6% June 29 1912 
ape OER 200 6% June 15 1912 
piiahe obec 1,500 6 June 20 1912 
I a oi 00 6 June 24 1912 
ee ap ini mek 1,500 6% Jume 22 1912 
i a a An 1,600 6 June 27 1912 
OF See 600 6 June 13 1912 


SCHOOL DISTRICTS IN a OF yer wee ata” 


Antelope Butte School District No. 26 
Barrier River School District No. 245 
Dufton School District No. 475 
Rose Peak School District No. 525 


500 June 7 1912 


ROR 1,200 6 June 12 1912 
ee Tawi ip os pee Oat 1,600 6 June 8 1912 
Ra Oe Ty eee Pepe 1,500 6 June 21 1912 


EXETER, Ont.—Debdenture Sale.—On July 19 $5,000 5% 20-year sewer 


debentures were awarded to Gladman 


follow: 


& Stanbury at par. Other bids 


National Finance Co., Toronto$4,948| W. A. Mackenzie & Co., Tor__ $4,803 


C. H. Burgess & Co., Toronto_ 4,831/ Ontario Secur. Oo., Ltd., Tor. 
Brent, Noxon & Co., Toronto_ 4,811 


4,750 


FERNIE, B. C.—Debenture Offering.—Proposals will be received until 


7 p.m. Aug. 8 by O 


. W. Ross, City Treas., for the $25,000 school-bidg. and 
$5,000 equip. 5% debentures (V. 95, p. 132). 


Due Aug. 1 1942. Pur- 


chaser to pay accrued interest from Aug. 1 1912. 

GEORGETOWN, Ont.— Debentures Proposed.—This place is considering 
the issuance of $3,200 bonus debentures, it is stated. 

HALBRITE, Sask.—Debentures Authorized.—Acoording to reports, the 
issuance of $3,000 bonus debentures has been authorized. 


HALIFAX, N. S.—Debenture Sale.—N.W. Harris & Co., Inc., of Boston 
were awarded at 93.32 the nine issues of 4% 33-yr. debentures, aggregating 
$352,700 (V.95, p. 70), which this city has been offering for sale. 


KINISTINO SCHOOL DISTRICT NO. 42, Sask. 
Proposals will be received up to July 31 by J. R. Graham, Sec 


$1,500 6% debentures. 





Debenture Offering .— 
.Treas., for 
Due in 20 annual installments. 


LETHBRIDGE, Alta.—Debvdenture Offering.—Proposals will be received 
at any time for the following 4 %% coupon debentures: 




















50,000 i see ; 
it is reported, to wote on the question of issuing $40,000 debentures. tes oe — ~ oath _ :' . “4 
CHAPPLE, Ont.— Debentures Proposed.—The proposition to issue $1,500 | 400,000 debentures due in 1942. Int. J. & J. 
school debentures is being considered, it is stated. 238,000 debentures due in 1942. Int. J. & D. 
NEW LOANS. NEW LOANS NEW LOANS. 
$835,000 $100,000 $120,000 


City of Norfolk, Virginia, 


Thirty-Year Four and One-half PerCent 
(444%) Bonds of $1,000.00 Each 


Dated September 1, 1912. 
Interest Payable March ist and September Ist. 


SEALED PROPOSALS will be received at the 
Office of the City Treasurer of NORFOLK, 
VIRGINIA, UNTIL 12 O'CLOCK M., THURS- 
DAY, SEPTEMBER 12TH, 1912, for $835,000 00 
Four and One-Half Per Cent (44%) Thirty (30) 
Year Coupon Bonds, issued for the following 





thirty years to run. 


Alabam 


Dallas County, Alabama, 


GOOD ROADS BONDS 


‘Sealed bids for the One Hundred Thousand 
Dollars Dallas County, 
bonds, voted for by a majorit 
Dallas County, Alabama, on 
be received by the undersi 
MONDAY, AUGUST 12TH, 
bear interest at the rate of five percent perannum, 
payable semi-annually in New York City, with 
The first coupon payable 
January ist, 1913, bears interest from July Ist, 
Certified check for $1,000 must accom- 


H. PITTS. 
Probate Judge, 


a, Good Roads 

of the electors of 
uly ist, 1912, will 
ed on or before noon, 
1912. Said bonds 


Selma, Alabama. 


Wyandotte County, Kansas, 


BRIDGE BONDS 


‘Sealed bids will be received by the Board of 
County Commissioners of Wyandotte County, 


Kansas, at the office of the undersigned Coun 
Clerk, in Kansas van Kansas, until 2 o’cloc 
P. M., upon THURSDAY 





AUGUST 8, 1912, 
at which time said bids will be epened, to purchase 
$120,000 of county Bridge bonds. 
Weod & Oakley's opinion as to the legality of 
bonds will be furnished by County. 
Each bidder will be required to deposit $5,000 
as evidence of good faith. 
Witness my hand and official seal of the County, 
this 8th day of July, A. D. 1912. 
{[Seal.] FRANK M. HOLCOMB, 
County Clerk. 











1912. 

urposes: 
Oars riation Bonds_________-_-_-_-_- $345,000 00 | PAaly each bid. p 
Park Place Ward School Bonds_-_--_- 20,000 00 ° 
Ninth Ward Improvement Bonds: 

, Qed. hed. bo ceihbhbbawhuese 8,000 00 

i 248,000 00 
Tenth Ward Improvement Bonds___. 214,000 00 

| ere ee a ea $835,000 00 | .°* 


Bids may be for the whole or part of the said 
Bonds, and must state price and accrued interest. 
. ¢ Bonds issued in denominations of $1,000 00. 
~ Bonds and interest payable in Norfolk. 

All Bonds to be issued as Coupon Bonds, but 
purchasers to have privilege of having same 
registered. , 

Bids must be marked ‘Proposals for Bonds. 

Bidders to enclose check for one per cent (1%) 
of the par value of the amount bid for. Immedi- 


Toledo, 0, 


, $50 ,000 
CITY OF DOUGLAS, GEORGIA, 


30-Year 5% Bonds 
104.75 and Interest. 


STACY & BRAUN 


Yielding 4.70%. 


Cincinnati, 0. 





ately upon notification of allotment a further 
deposit of four per cent (4%) of par value of 
amount allotted shall be made. 

Four and one-half per cent (444%) interest will 
b>: allowed successful bidders on the five percent 
(5%) paid in from time of receipt of the four per 
cent a %) until bonds are ready to be delivered. 

It is proposed to deliver the Bonds to purchas- 
ers as of the date of sale, but if for any reason any 
delivery should be delayed beyond that date, the 
purchaser will be required to pay accrued interest 
to the time of delivery. The remainder of the 
purchase money to be paid immediately after the 
purchasers are notified that Bonds are ready for 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





delivery. 

The Bonds shall be delivered and paid for in 
the City of Norfolk. 

Checks to be drawn on some State or National 
Bank, certified and made payable to order of 
B. Gray Tunstall, City Treasurer of the City of 
Norfolk, Va. 

Circular containing full information will be for- 
warded upon request to the City Clerk. 

. The right is reserved to reject any or all bids, 
and also (unless otherwise expressly stated in the 
bid) to allot any portion of the amount of bonds 
bid for. 

THE FINANCE COMMITTEE, 
JNO. N. SEBRELL, Jr., Chairman, 


Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
29 South La Salle St., 


CHICAGO 


HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





From the Common Council. 
THOS. H. WILLCOX, Chairman, 
From the Board of Aldermen. 
Teste: R. B. STEED, City Clerk. 


Sutherlin & Company 
MUNICIPAL BONDS 


Commerce Building 
KANSAS CITY MISSOURI 











MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





F. WM. KRAFT 
LAWYER. : 
Specializing in Examination of 
Municipal and Corporation Bonds 
1087-9 FIRST NATIONAL BANK BLDG., 





CHICAGO, ILL. 
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uivalent 


pens ROSEDAL (Raral Mua icipality No. 283), sk.—Price Paid for 
ank o 


Sa 
Debentures .—The } - ped paid a @ $15,000 4%% 20-year debentures, 


ayable at the 
4 awarded on June Hara y Co. of Toronto (vo 95, D. 194) was 


ge. 


750. Aba. annual. 

_—Debdenture Sale.—The Ontario Securities Co., Ltd., of | 95-50. Denom. $ 

Terakes waedaeniod the $10,000 debentures recently voted (V. 94, p.1464) . BBS ai AK P. p— Der ont .—The 98.088 000 84% pe-yeue 
_— Debentures Authorized.—This place has author- lace has ering r 

ood the Neceties at Ay wT sidewalks, $35,000 curb, $34,190 cement-side- MA Bag p. 71) were purchased, according to Pepeete, by oy was & James of 


walk and $15,000 grading debentures, acc 
benture Offering.—Pro 


dateJof debentures. - 


MIDLAND, ak Sealinabens ¢ Sale —The Ontario Securities Corp., Ltd., 

gens was awarded, reports state, $33,000 5% debentures. 
MITCH , Ont.—Debdentures Voted.—The election held Jul 

rowel of the proposition to issue the $10,000 park de 


sulted in 
(V. 95, p. 71), reports state. 


MONO, Ont.—Debentures Voted.—At a recent election, it is reported, the 
ore to issue $13,000 bridge debentures carried. 

yal Pre ality No. 228), Man.—Debenture Election.—An 

Rar ug. a 3" sta to ag Sy on the issuance of $2,000 


MORRIS 
election will be h 


6% A oe schoot phon RD, D. M. Ure (P 


MO Mi an os Ne tet 
ctcotion he eld : , p. 71) resulted in favor of the proposition to 
2,000 6% WY nosl-building and equipment debentures. 
“1K to Due in 15 annual payments. 


wictin KENNEDY SCHOOL DISTRICT NO. 
ton.—An election to 
debaniaein will be held Aug. 3, reports state. 


to reports. 


MELFORT SCHOOL DisTBicr NO. 1037 (P. 0. merery O , oee Sask .— De- 
posals will be received until 12 y W 

Sec.-Treas., for $50,000 6% debentures (V. 94, p. 1784) . 
installments of principal and saveress, arst payment to be 16 months from 


Sask.—Debentures Voted.—The 


to vote on the question of issuing $2,000 school 


YLEY, Alta.—Debenture Sale.—Nay & James of Regina were awarded 
00 6% 10-year debentures. 


$2, 
SAANICH, B,. ©C.—Loan Voted.—The proposition to issue a $33,500 
school loan carried at a recent election. 


ST. AGNES" RORAN CATHOLIC RATA SCHOOL, istRicr 
, Sa benture Offering .— Proposals 5p.m 

Aug. 10 by E. 34 Baker, Sec.-Treas. (Box 41, vt ty = 330, 000 5% 
site-purchase and building debentures, re-payable in 40 annual installments. 


ST. CLEMENTS, Man.—Debventure Election.—An election will be held 
July 29, it is stated, to vote on the question of issuing $12,000 4% 30-year 
road at ~er 


SEA Ont.—No Debentures to Be Issued.—We are advised that 
the s36.0 OOD gy Ang debentures which were to be voted upon (V. 94, p. 
1585) will not be issued, as the money is to be obtained from Mr. Carnegie. 


SHERBROOKE, Que.— Debentures Voted.—Reports state that by-laws 
to borrow money Tor street improvements have carried. 


STRASSBURG, Sask.—Price Paid for Deebntures.—The price paid for 
the $5,000 6% 20-installment coupon fire-protection debentures awarded 
to the National Finance Co. of Toronto (V. 94, p. 1784) was 98.16 and int. 
July 11912. Int. annually in July. Other bids for these debentures 
ollow: 
Nay & James, Regina_--_---- $4,865 | Ontario Sec. Co., Ltd., Tor__$4,847 


AK, S Wood, 
ue in 30 annual 


17 re- 
ntures 


Morris) is Sec -Treas. 


The vote was 


1573. Man.—Debdenture 


ATHROY, Ont.—Debentures Not Sold.—No award was made on 
OWEN SOUND, Ont.—Debentures Voted.—The election held July 13 " ‘ 
me —— of the proposition to issue the $40,000 bonus debentures suly 43 9 ane $40,000 5% 30-installment college-building debentures 
(V. 95, p. 71) 
Aer CUR ENT (Rural Municipality No. 187) sk.— Debentures 
PALMERSTON, Ont.—Debenture Election.—An_ election will be heid =s 
Aug. 3, are state, to vote on a by-law to raise $1,000 to carry out the uthorized.— It stated that this lave has auth the issuance of 


agreement between 


works debentures (V. 95, p. 133) 


PO Span pl EOINE 


ood, Gundy & 


C. Krentziger and the corporation. 


PARKHILL, Ont.—Dedentures Voted.—The election held July 15 re- 
altel” reports state, in favor of the proposition to issue $25,000 water- 


HOOL DISTR CT NO. 
o. of Toronto were awarded the 
$2.0 000 o% 10-tnsselltnens debentures recently voted (V. 94, p. 


ROCK ISLAND, Que.—Debdenture Election.—The question of issuing 
$25,000 debentures will be submitted to the burgesses"July 30, it is stated. 


$20, 000 Smprovement debentures. 


RL, LD, Alta.—Debenture Election.—An election to vote on the 
issuance o $50, 000 hy debentures is being talked of, it is stated. 
VANCOUVER, B. C.—Debenture Election.—An election will be held 
7 ug - according to pon ng to vote on the questionofissuing $600,000 
ebentures. 


VICTORIA, B. C.—Loan Authorized .—A loan of $175,000 for school pur- 
poses was recently authorized, it is stated. 


WHiToy. Ont.—Debenture Election .—The burgesses will vote on July 31, 
according to reports, on the proposition to issue $25,000 school debentures’ 


267. Man.—Debenture 
1005). 











ACCOUNTANTS, 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 











NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bidg. 
PITTSBURGH, Union Bank Bidg. 
CHICAGO, First Nat. Bank Bidg. 
SAN FRANCISCO, Kohli Bidg. 
SEATTLE, Central Bidg. 
LONDON, 58 Coleman St 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL INSTITU 


TIONS, INDUSTRIAL AND 
MINING COMPAN is 


Investigations, Financia) Statements, 
Periodical Audits and Accounting 








TI 
emceaneenl 








NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BAN KERS 
30 Pine Street, 


All issues 


New York 





Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 565 WILLIAM STREET. 
Corner Pine Street. 


CHRONICLE VOLUMES 


FOR SALE 
Second-hand volumes in 
By ge S good condition for 


COMMERSIAL & PINANCIA 
138 Front St., Neu Yo t RONICLE 








MISCELLANEOUS, 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 234d, 
The Trustees, in conjormity with the Charter of Co) December i the jollowing statement of tts ainiie ah the 
st o 
The Company’s business has been conjined to marine and inland transportation tnsurance, 





Premiums on such risks from the Ist January, 1911, to the 3lst December, ae arian ee: ,653 
Premiums on Policies not marked oft Ist January, 1911..........................-..-..------ = $73°680 0 
I 6 nnn nmeephetsdcdimiadaaiedi ts Maia litits mint teehee tinal $4 527 ,005 55 
LSE 
Premiums marked off from January Ist, 1911, to December 3ist, 1911_........-.-----.....-.- $9,773,578 2 


Interest on the investments of the Company received Guring the year... _$333,897 03 








Interest on Deposits in Banks and Trust Companies, etc...........--... 29.629 24 

Rent received less Taxes and Expenses..............--..-------- eee 153,167 66 526,692 93 

Tato SS LS 

Losses paid during me year -.-...-~.------------------------- +--+ nnn nnn en = $1,385,386 46 
amp MON ic ea. con etcaeeeel $220,704 52 

on Be Libra yueddbiettiewnenene4aquaonsin 205,15134 425,855 86 

$959,530 60 

$$ ——-_— } 

rn Gir SOR... . . «ca wuquseneneeinebintans sain Mientin to ebaiees tds sick etn ener tail ieee $196,936 89 
mppeness, aes officers’ salarics and clerks’ compensation, stationely, advertise- 
PE: Gehuercenkecceecccecsc2Hheeetsnnececktntéwabenanbedtinanmebinbaiead 


570,472 18 





A dividend 2f interest of Six per cent on the outstan-ling certificates of profits will be paid to the holdere 
thereof, or their legal representatives, on and after Tuesday the sixth of February next. 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, or theis 
— y representatives, on and after Tuesday the sixth of February next, from A ae date all interest thereon 

l cease. The certificates to be produ at the time of payment cancel 

A dividend of Forty per cent is declared on the earned premiums of the Compeny 
December, 1911, which are entitled to participate in dividend, for which, upon appl 
issued on and after supeday the seventh of May next. 

By order of the Board, 


— 


for the year ending 31st 
cation, certificates will be 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 





FRANCIS M. BACON, HERBERT L, GRIGGS. CHARLES M. TT, 
JOHN N. BEACH, CLEMENT , SCOM, AWE B. PE. 
ERNEST C. BLISS, ANSON W HARD: GEORG E. w. , QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, ANTON A 

WALDRON P. BROWN, LEWIS CASS LEDY JOHN J. RIKER 

JOHN CLAFLIN CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
1EORGE C. CLARK, LEANDER N. LOV . GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN 
RICHARD H. EWAR NICHOLAS MER, WILLIAM A. STREET, 
PHILIP A. 8S. ER ANKLIN: HENRY GEORGE E “TURNURE. 





N PARISH, 
ADOLF PAVENSTEDT 
A. A. RAVEN, President, 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PA NS, 2d Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


BALANCE SHEET. 











ASSETS. LIABILITIES. 
United States and State of New York Estimated Losses and Losses Unsettled 
ee wane ere mead $700,000 00; in process of Adjustiment-._......-.. $2,310,027 00 . 
New York City and New York Trust Co, Premiums on Unterminated Risks...--.. 753,427 33 
and Bank Stocks.......<-<--«.ccsescs 1,777,900 00 | Certificates of Profits and Interest Un- 
Stocks and Bonds of Railroads......-.. MF OF oF ige kao cai irae Semeresemadiient 267 ,092 05 
Cher Becurities ....cccccccenescecece "220,020 00| Return Premiums I  tessd toblecedideanicisanioc 109,742 16 
Special Deposits in Banks and Trust I le 57,512 16 
RRONED. kien cd cccsn cn ccbveenebiu 1,000 ,000 00 | Re-insurance Premiums, --.-......-...--. ,599 07 
Real Estate cor. Walland William Streets Claims ant Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04/ sation, ete _.....-.-....--- eee 69,104 08 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redcemed, 
provisions of Chapter 481,Laws of 1887) eit 000 00; Withheld for Unpaid Premiums- .---.- 22,471 29 
Prechheth FeOtGO.< ccccaccqnccesdsccoca 8.136 00 | Certificates of Profits Outstanding... .- 7,401,390 00 
ee OO ee ee 449. 304 23 
Cash in hands of European Bankers to 
losses under policies payable in 
he GOURETICOS.. 0. oc cncccscceeseae 203 ,603 36 
Cag 1 BORER .<cccccccwscs ccesssosese 930,321 99 
New York City Revenue Bonds-.-.-...--.-. 450,000 00 
$13 465,923 62 $11,174,365 14 
—————————ee 





Thus leaving a balance Of... .ccccccccccccccccccccesswcccccccceescccecececcccccaccocscecces $2,291,558 48 


Accrued Interest on Bonds on the 3lst day cf December, 1911, amounted to..................- $41,878 80 
Rents due on the 3list day of December, 1911, amoun ete ee eee ee 21,970 46 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 

DOLE: Denes U6... . c cand dink tan edabehmedtandsanedmitbbidtiatbnekiadnmnaksenate 214,367 00 
Unexpired re-insurance premiums on the 31st day of December, 1911, amounted to-._....-.----- ,096 43 
Note: The Msurance Department has estimated the value of the Real Estate corner Wall and 

William Streets and Exehange Place in excess of the meek vam given above, at........ 450,573 96 
And the property at Staten Island in excess of the Book Va alue, 2 PSO OUR, IGT 7 
The Market Value of Stocks, Bonds and other Securities on the 31st o of December, 1911, ex- 
ceeded the Company’s ah ato ny POR ind + arate Dy hg i RAI phd aie 1,588,635 62 








On the basis of these increased valuations the balance would be__...........-.--.-----._----- $4 .755,780 75 
eee 
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trust Companies. 


‘Uniled States Trust Gompany of flew York, 


Chartered 1853 
- one 47 WAbh STRESS 





CAPITAL, $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS 13,910,317.80 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
It allows interest y oo tes on deposits 
Tt a nage cand invests money, securities and other property, real or personal, for estates, 
. ON DW ARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. WILFRED J. WORCESTER, Secretary 


WILLIAMSON PELL, Asst. Secy. CHARLES A. EDWARDS, 2d Asst. Secy. 


RUSTEES. 
JOHN A. STEWART. a 0 dn Board, 
James Stillman, Payn? 
John Claflin, Edward W. Sheldon, 
John J. Phelps, Chauncey K 
Lewis Cass Ledyard, George 
Lyman J. Gage, Arthur C. James. 


William Rockefeller, William M. Kingsley, 


William Stewart Tod. 
Ogden Mills 

Egerton L. Winthrop. 
Cornelius N. Bliss 











Largest Institution of its kind in New Jersey 


FIDELITY TRUST COMPANY 
Prudential Bldg., NEWARK, N. J. 


Resources Over $29,000,000 


Capital, Surplus and Undivided Profits, Over $9,500,000 
Title, Banking, Savings, Bond, Mortgage, 
Trust and Safe Deposit Departments. 
Correspondence Invited 











The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Persona] Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them 


‘Many millions of dollars worth of property—real and personal—have 
4 been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Company is 
§ authorized to do business, 


Correspondence or interviews with persons considering the formation of 
1 trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 
CAPITAL and SURPLUS $8,900 ,000 





























Mellon National Bank 


PITTSBURGH, PA. 
8=26 


Assurance of safety, perfect service and 3% 
interest on reserve accounts are offered to corres= 
pondents of this bank. Your account is invited. 





RESOURCES OVER 50 MILLIONS 


L. F. DOMMERICH & C0. 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


: FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES oP ens 
CARRY NO GOODS FOR OWN ACCOUNT 


Established over 60 Years 

















Eugineers. 





ESTABLISHED 1894 


Ford, Bacon & Davis 


Engineers 


Railway, Lighting, Power, 
Water, Gas, Irrigation 





Construction Operation 
Reports 


115 BROADWAY, NEW YORK 
NEW ORLEANS SAN FRANCISCO 





J.G.WHITE&CO.,Inc. 
Engineers, Contractors 


Investigations and Re 
Gas, Electric 
Properties, &c., 
tions and Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 


Designed and Built. 
43 Exchange Place. - NEW YORK 
Chicago San Francisco 


London Correspondents: 
J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 


Light a Electric 
ht and Power 
Financial Instita- 





ARSTO 
W. S- m Incorporated " « Co. 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 


50 Pine Street New York 





C. G. YOUNG 


Engineering and Construction 
Plans, Methods, Operation 
Public Utilities and Industrials 


Reports for Financing 


14 
WALL ST., 
NEW YORK 





Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS CONTRACTORS 
Philadelphia 








Mining Zugineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, NEW YORK. 


28 and 29 St. Swithins Lane, 
LONDON, E C., ENGLAND. 


Avenida 16 De Septiembre, Num. 48, 
MEXICO, D. F., MEXICO. 








H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
Drexel Bidg.. PHILADELPHIA, PA. 








GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 
Negotiations , Investigations Settlements 
urchases of Property, Information 
In New York City or anywhere, 








